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Treasury  Financing  Operations 


May  Bills  Refunded 

Five  new  issuee  of  91-day  Treasury  bills  refunded  the  May 
maturities  in  the  full  amount  of  $g.O  billion.  Each  new  issue 
amounted  to  $1.6  billion,  the  amount  equivalent  to  the  weekly  maturity. 
The  average  rates  of  discount  on  the  May  issues  were  2.7^1  percent  for 
May  3;  2.52'4-  percent  for  May  10;  2.70g  percent  for  May  17;  2.702  per- 
cent for  May  2k;   and  2.573  percent   for  May  31. 


Note:  Details  of  Treasury  market  financing  operations  are  shown  elsewbor©  in 
this  Issue  of  the  "Treasury  Bulletin,"  In  the  tables  on  "Offerli^s"  ani 
"Disposition,"  respectively,  of  marketable  Issues  of  boniB,  notes,  ani 
certificates  of  Indebtedness,  and  In  the  table  "Offerings  of  Treasury 
Bills." 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  BlUlona  of  dollars) 


Budeet  r«ceipts  and  ezpsndlturea  ^*  ° 


Het 
recelpta 


Bcpend- 
Iturea 

2/ 


Surplus, 
or 

deficit 
(-)  2/ 


account 
and  oth«r 
trana* 
actlooa 


ClaarlDg 
account, 

etc.  y 


Hot 
Inoraaae 

in 

public 
debt,  or 
decrease 
(-) 


Net 

Increase  In 
Treaeizrer'e 
account 
balance,   or 
decreaae  (-) 


Lerels,  end  of  period 


l^aaurer'a 

account 
balance 


Debt  outstanding 


Public 
debt 


Guaranteed 

eecurltlee 


Total 

Federal 

seouritles 


Subject  to 

llJBltation 
2/ 


Fiscal  years: 

15l«5 

191*6 

ig"*? 

19'>8 

19'»9 

1950 , 

1951 

1952 

1953  6/ 

1951* 

1955 

1956  (Est.)..., 

1957  (Est.)..., 
Calendar  years: 

19'»5 

vM 

19''7 

I9U8 

19^9 

1950 

1951 

1952 

1953 

195''  6/ 

1955 

Mentha;     6/ 
195U-July 

August..., 

Septesnber. 

October. ., 

NoTanber.. 

December., 
1955"JanuBr7. . , 

February., 

March 

April 

May 

Jme  •...•, 

July , 

August.. ., 
September, 
October. .. 
November.. 
December., 
1956 -January... 
FebruBxy. 
March . . . . , 
April...., 


U.,U75 
39,771 
39,786 

1.1,1*88 
37,696 
36,U95 
'•7,568 
61,391 
61.,8a5 
61.  ,655 
60,390 

67,700 
66,300 

1.3,678 
38,568 
110,389 

uo.aeu 

37,5111 
37,306 
52,979 
64,81.0 

63,81.1 
61,171 
63,358 

2,827 
3,9U 

1»,951 

2,639 
l.,201 

3,71.2 

l.,655 
5,1.27 
9,7"»1 

3,732 
l.,1.38 
10,125 
2,765 
1.,73't 
5,U98 

2,692 
U,662 
l.,889 
l.,68U 
6,135 
U,313 
U,082 


98,1.16 
60,U8 
39,032 
33,069 
39,507 
39,617 
Ul.,058 
65,Uo8 

711,271. 
67,772 
61.,570 

65,872 
65,865 

87,271 
1.1,080 
37,955 

35,623 
1.1,106 
37,728 
56,337 
70,682 

72,997 
61., 851. 
66,129 

>t,a27 
6,731 
5,019 

l.,857 
3,81.2 
6,288 
U.gltf 
l.,831 
5,891. 
5,228 
5,356 
6,753 
5,382 
6,225 
5,3l«3 
5,355 
5,172 
5,651 
5,271. 
U,950 
5,399 
5,387 


-53,9ltl 

-20,676 

751* 

8,1.19 
-1,811 
-3,122 

3,510 
-It, 017 

-9,W.9 
-3,117 
J., 180 


1,828 
'•35 


-"•3, 59'* 
-2,512 
2,U3li 
5,2'^1 
-3,592 
-1.22 
-3,358 
-5,8U2 

-9,157 
-3,683 
-2,771 

-2,000 

-2,820 

-68 

-2,218 

358 

-2,5W 

-287 

596 

3,81.6 

-1,1'96 

-919 

3,372 

-2,617 

-1,1'91 

158 

-2,663 
-510 
-761 
-590 
l,2l*5 
5,911. 

-1,305 


791 
-521. 

-1,103 
-291. 

-1.95 

99 

679 

11.7 

1*35 
328 
231 

1/ 
'•1 


-123 
-1,386 
-350 
-229 
-502 
3U 

815 

-Ul 

101 

739 

-259 

-169 

30U 

-121 

-311 
391 

100 
332 

-u 

-7 

-161. 

-'•3 

-69 

-23U 

-217 

337 

-ei3 

33 

-1 

-162 

127 

-33 

265 


555 

-507 
366 
1.83 
-211. 
-401 
-250 
-303 
284 


23 


362 
-240 

199 

234 

87 

-106 

-319 

-209 

-3l^ 

376 


-97 

-222 

21 

104 
-209 

425 

-186 

351^ 

36 

309 

-384 
131 

237 

-7U 
-40 

473 

-36 

-444 

179 

198 

236 


57,679 

10,740 

-U,136 

-5,991^ 

478 

'•,587 

-2,135 
3,883 
6,966 
5,189 
3,115 

1/ 
-500 

47,484 

-18,966 

-2,249 

-4,100 

••,331 

-423 

2,711 

7,973 

7,777 

3.582 

2,019 

-276 

3,971 

-145 

3,9'« 

101 

-103 

-311 

-257 

-U,13'^ 

2,601 

824 

-3,098 

3,210 

725 

-833 

2,341 

31S 

632 

-720 

60 

-3,764 

-556 


4,529 

-10,460 

-10,930 

1,624 

-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 
-551 

1/ 


3,767 
-22,502 

-405 

i,m 

471 

-447 

62 

1,770 

-1,488 
603 
-635 

-2,542 

1,233 

-313 

1,518 

641 

-2,124 

-451 

683 

-260 

1,250 

-522 

336 

595 

-1,058 

-378 

-62 

-195 

-57l^ 

-1,293 

1,504 

2,316 

-1,360 


24,698 

l'^,238 

3,308 

4,932 
3,470 
5,517 
7,357 
6,969 
'•,670 
6,766 
6,216 

1/ 
6,000 

26,003 
3,502 
3,097 
4,208 
4,679 
4,232 
4,295 
6,064 

'•,577 
5,180 
4,545 

4,224 
5,1»57 
5,l't5 
6,663 
7,304 
5,180 
4,728 

5,i»n 

5,151 
6,401 
5,880 
6,216 

6,811 
5,753 
5,376 

5,31'^ 
5,119 
4,545 
3,252 
"•,756 
7,072 
5,712 


258,682 
269,422 
258,286 
252,292 
252,770 
257,357 
255,222 
259,105 
266,071 
271,260 
274,37'* 

1/ 
273,800 

278,135 
259,1'*9 
256,900 

252,800 

257,130 
256,708 
259,419 
267,391 
275,168 
278,750 
280,769 

270,984 
271*  ,955 
274,810 

278,752 
278,853 
278,750 
278,439 
278,182 
274,048 
276,649 
277,472 
274,37'^ 
277,584 
278,309 
277,476 

279,818 
280,136 
280,769 
280,049 
280,108 
276,345 
275,789 


■•33 

476 

90 

73 
27 
20 
29 

46 

52 
81 
44 

1/ 
84 


567 

339 

81 

55 
30 
24 
42 
■^ 
76 
3'^ 
53 

21 

27 
29 

34 

3'^ 

24 
27 
33 
37 
"•3 
44 

42 
43 
48 

48 
53 
53 
53 
58 
59 
56 


259,115 
269,898 
258,376 
252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,31*1 
274,418 

1/ 
273,884 

278,6828/ 

259,487 

256,981 

252,854 

257,160 

256,731 

259,461 

267,445 

275,244 

278,784 

280,822 

271,005 
274,982 

274,838 
278,786 
278,888 
278,784 

278,463 
278,209 
274,080 
276,686 

277,515 
274,418 

277,626 
278,352 
277,52'^ 
279,866 
280,189 
280,822 
280,102 
280,167 
276,404 
275,845 


268,671 
266,932 
257,1*91 
251,5'.2 
252,028 
256,652 
254,567 
258,507 

265,522 
270,790 
273,915 


286,559 
258,554 
256,127 

252,057 
256,413 
256,026 
258,79'^ 
266,821 

274,671 
278,256 
280,348 

270,466 
274,447 
274,305 
278,255 
278,357 
278,256 

277,9'^9 
277,697 
273,571 

276,179 
277,010 
273,915 

277,1'*3 
277,872 
277,045 
279,388 
279,713 
280,348 

279,630 
279,696 
275,935 
275,378 


Source:     Aotual  figures  are  trtn  the  old  dally  Troaaury  statement  thro\^  the 
flacal  year  1952  and  the  calendar  year  1953;   actual  figures  on  the  new  re- 
porting basis  (see  footnote  6)  are  frcM  the  new  dally  Treasury  statement 
and  the  "Monthly  Statement  of  Receipts  ai^  Expenditures  of  the  Utalted 
States  Sovemment";   I957  estunates  are  based  on  the  1957  Bulget  doa\a»nt, 
released  January  16,   I956,   Including  effects  of  proposed  legislation; 
1956  estimates  are  as  rsTlsed  In  the  release  of  Mey  17,   1956.     Mors  de- 
tailed information  with  respect  to  the  figures  on  this  page  is  given  in 
succeeding  tables. 

1/    Gross  receipts  less  tranafers  of  tax  recelpta  to  the  Federal  OU-Age     and 
Surrivors  Insurance  Trust  Puid  and  the  Bailroal  Petlreaisnt  Accomt,  and 
refxjnds  of  receipts. 

2/  Transactions  of  the  Foreign  Bsonaalc  Cooperation  Knist  Fund,  established 
\iider  Section  114  (f)  of  the  Eccncmlc  Cooperation  Act  of  1948  (62  Stat. 
150),  are  ccnsolidated  with  budget  expenditures.  Beginning  with  the  fis- 
cal year  1951,  net  inreslanent  by  wholly  owned  Goremasnt  enterprises  in 
public  debt  eecurltlee  is  excluded  from  budget  expenditiires,  and  is  in- 
cluded with  other  such  loTsstznent  \aider  "Trust  aocotnt  and  other  trans- 
actions." 

^    CcQsists  of  transactions  of  trust  and  deposit  funds,   InTssteent  by 

Ooremment  sgencies  in  public  debt  securities,  snd  redsmptlcn  or  sale  of 
obligaticns  of  Gorenment  agencies  In  the  market;  excess  of  rsceipts,  or 
expeDditux«s   (-).     For  detail  of  content,   see  page  5.  j/ 

4/     For  checks  outstanding,   telegraphic  reports  froa  Federal  Reserre  Bsnks,  g/ 

public  debt  Interest  secured  and  tmpaid  beginning  with  Jme  szMi  ths  fis-      n.a. 


6/ 


cal  year  1955  (prevlouBly  Included  from  Norenibor  19^9  as  Intareet  ohecka 
and  coxiponfi  outstazullne),  and  depoelte   In  transit  and  cash  held  outside 
the  Treasury  beginning  vlth  the  fiscal  year  195^;   net  Increase,  or  de- 
crease (-). 

For  current  month  detail,  see  eeotlcn  on  "Statutozy  Debt  Llmltatlcc"   In 
each  loeue  of  the  Bulletin.     The  Unltatlcns  In  effect  during  the  period 
corered  by  this  table  and  the  date  when  each  became  effective  are  as 
follows:     JiBie  9,  19Ult,  $260  blUlon;  April  3,  19^*5,  $300  billion; 
June  26,  19U6,  $275  bllllcn;   and  August  £8,  195U,  $28l  bllllan  (tempo- 
rary Increase  ending  on  June  30,  1956).     Guaranteed  securities  are  In- 
cluded under  the  limitation  beginning  Aptrll  3,  19't5.     Sarings  bonds  are 
Included  at  current  redemption  value  beginning  June  26,  191*6;   prior  to 
that  time  they  vere  Included  at  maturity  value.     la  the  debt  outatand* 
Ing,  sarlngs  bonds  are  carried  at  current  redemption  value. 
New  reporting  basis  as  announced  February  17,  195^  (aee  April  I95U 
"TreasuiT  Bulletin,"   page  A-e),  beginning  with  the  fiscal  year  1953  «^ 
the  caleniar  year  195^.     The  new  dally  Treasury  statement  shows  cash 
depoelte  and  withdrawals  In  the  account  of  the  Treasurer  of  the  Uhlted 
States.     The  monthly  stateiosnt  includes  agency  transactions  not  cleared 
through  the  Treasurer's  account,  and  ehowa  receipts  when  they  are  re- 
ceived by  collecting  officers  and  expenditures  ^en  checks  are  Issued 
or  payments  are  made  by  disburalng  officers., 

Ho  estimate  vas  made  for  these  items  In  the  release  of    May  17,   195^* 
iBDedlate  postwar  debt  peak  of  $279, 76U  million  was  on  February  28,  I9I16. 
Rot  available. 
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-BUIXJET  RECEIPTS  AND  EXPENDITURES - 


Table  1.-  Receipts  by  Principal  Sources 

(In  millions  of  dollars) 


Fiscal  year 
or  nontta 


Internal  revenue  i/ 


locome  and  profits  taxes 


Corpo- 
ration 


2/ 


Individual 


Hot 
vlthheld 

2/j/_ 


Withhold 


Total 
Income 
and 
profits 


EDployment  taxea 


Tor 

old-age 

Inaurance 

1/y 


For  rail- 
road re- 
tirement 

If 


For  iin- 
employment 
Insurance 
6/ 


Total 
employ- 
ment j/ 


£xclae 

taxes 

2/ 


Estate 
and  gift 
tazes  2/ 


Taxes  not 
othervlee 
classified 

2/ 


Total 

Internal 

revenue 


1/ 


191^. 
19^9. 
1950. 
1951. 
1952. 


19,735 

ig.fiu 

18,189 
SU,2l8 
32,8e6 

Hev  reporting  basis:     8/ 

33,032 


1953. 
195^. 
1955. 


1956  (BBt.).... 

1957  (Est.).... 

1955- JuU 

August.... 

S«pt«nib«r. 

Octoier . , , 

Norember.. 

December.. 
1956 -January... 

Fetrrvaxy.. 

March 


April. 


1956  to  date. 


21,523 
18,265 

12/ 
20,300 

5I17 

328 

1,100 

392 

293 

l,Wt9 

U2lt 

Wo 

8,109 

509 


13,612 


10,7^7 
10,396 

10/ 

11,718 

277 

115 

1,685 

178 
9k 
350 
2,152       , 

795  a/ 

769 
2,555 


8,971 


U,U36 
9,8te 
10,073 
13,535 
18,521 

21,351 
21,635 
21,25U 

10/ 
23,UOO 
88U 
3,001. 
1,6(A 
l,011i 
3,037 
1,76s 

939  , 
3,732  UJ 
1,893 

810 


31,171 
29,U82 
28,263 
11, Til 
51,3'»7 


18,686 


5lt,363 
53,906 
''9,915 

12/ 

55,'ne 
1,708 

3,W*7 
'',389 
1,581. 
3,1.25 
3,567 
3,515 
U,987 
10,772 
3,875 


1.1,269 


1,616 
1,690 
2,106 
3,120 

3,569 

U,086 
l.,537 
5,3'.0 

10/ 

6,635 

158 
912 
519 

268 
692 
339 

163  , 
61.6  UJ 
512 

567 


'.,815 


557 
561. 
550 
578 
735 

620 
603 
600 

6^^ 
15 
85 
60 

18 
85 
55 

17 

85 
51. 

15 


1.89 


208 
223 
226 
231. 
259 

277 
285 
280 

10/ 
290 

2 
16 

1 

I. 
lit 

1 

32 

21.1 

6 


321 


2,381 

2,1.77 
2,883 
3,931 
•.,562 

■.,983 
5,1.25 
6,220 

10/ 

7,585 
216 

1,012 
579 
290 
791 
395 
212 
972 

572 
586 


5,625 


10,011. 

9,21a 

10/ 

9,887 
796 
867 

881 
821 
921 
766 

799 

81.6 
826 

750 


3,273 


8,301 
8,31* 
8,303 
9,'«3 
9,726 

10,825 
9U5 
936 

10/ 
1,120 
79 
77 
66 

68 
88 
89 
78 
97 
136 

11.U 


923 


9  2/ 
7 

W/ 
5 

2 

1 
• 

1 

-1 

21. 

-2U 

1 


1.1,853 
1.0,307 
39,1.1.9 
51,106 
65,635 

70,171 
70,300  2/ 
66,289 

10/ 

7".  ,015 

2,801 

5,1.01. 

5,916 

2,763 
5,223 
l.,81.1 

l.,580 
6,903 
12,307 

5,355 


56,093 


Fiscal  year 
03*  month 


Miscel- 
laneous 
receipts 

JJW 


Total 

budget 

receipts 


Deductions  frcm  budget  receipts 


Trans  fel«  of  tax 
receipts  to  - 


POASI 
Trust  Fund 


Eallroad 
Betiremont 
Account  Ik/ 


Refunds  of  receipts  15/ 


Internal 
revenue 


Total 
refunds 


Net 

budget 

receipts 


191.8 

19't9 

1950 

1951 

1952 

Hev  reporting  basis;     8/ 

1953 

1951. 

1955 


1956  (Est.) 

1957  (::at.).... 
1955-July 

August.... 
September. 
October... 
NoTsoiber.. 
December.. 
1956 -January... 
February.. 
March 


April. 


1956  to  date. 


kS2 
381. 

kzi 

62U 
551 

613 
562 
606 

iS/ 
700 
51. 
55 
57 
62 
65 
56 
59 
57 
59 
59 


581. 


3,8EU 
2,082 
1,'*39 
1,639 
1,811. 

1,865  , 
2,3112/ 
2,559 

10/ 

2,800 
231. 
390 
208 

173 
2kO 
1.1.0 

275 

198 
133 
1U7 


2,1.37 


1.6,099 
1.2,771. 

1.1,311 
53,369 
67,999 

72,61.9 
73,173 
69,1*51. 

iO/ 
77,515 
3,089 
5,81.8 
6,180 

2,998 
5,527 
5,337 

'.,915 

7,158 

12,1.99 

5,562 


59,115 


1,616 
1,690 
2,106 
3,120 
3,569 

U,086 
'',537 

5,ouo  ik/ 

io/ 

6,635 

198 

912 

519 

268 
692 
339 
163 

61.6  al 
512 

567 


1.,815 


723 
550 
550 
575 
738 

620 
603 
599 

10/ 
660 

15 
85 
60 

18 
85 
55 

17 

85 
51. 
15 


1.89 


2,250 

2,817 
2,135 
2,082 
2,275 

3,095 
3,31.5 

3,1*00 
10/ 

3,892 
109 

llj6 
100 

19 
85 
51 

1*9 
229 
618 

895 


2,269 


19 
17 
16 
15 
18 

17 
20 
22 

10/ 
22 

1 

2 

2 

2 
3 

3 
2 

2 
2 

1 


20 


2 
3 

8 
9 
9 

6 
11 

k 

iS/ 
5 

* 

1 
2 

* 
1 
1 
1 
1 
1 


2,272 
2,838 
2, 160 
2,107 
2,302 

3,li8 
3,377 
3,1«6 

W/ 

3,920 

110 

U8 

103 

21 

89 

51. 

51 

231 

620 

897 


2,296 


1.1,1.88 
37,696 
36,1.95 
1.7,568 
61,391 

61., 825 
64,655 
60,390 

67,700 

66,300 

2,765 

'.,731* 

5,1.98 

2,692 
l.,662 
l.,889 
U,681. 
6,195 
U.,313 
It, 082 


51,515 


Source:     Actual  figures  through  1952  are  frtm  the  old  dally  Tlvasury  state- 
ment;  actual  figures  cd  the  nev  reporting  basis  are  frcm  the  "Monthly 
Statement  of  Receipts  and  Bcpeniltures  of  the  Till  ted  States  Oovenment"; 
1957  estimates  are  based  on  the  1957  Budget  document,  released  January  16, 
1956,   Incluilng  effects  of  proposed  legislation;   1956  estimated  total  is 
from  the  rerleed  estimates  released  Mey  17,   1956. 

^    For  further  detail,   see  tables  under  "Internal  Revenue  Collections." 

2/     Brealcdown  vas  not  made  in  the  dally  Treasury  statement  and  the  monthly 
statement  for  years  prior  to  I95I*. 

3/     Beginning  January  1951,   the  distribution  of  receipts  between  Individual 
inccine  taxes  and  old-age  Insurance  taxes  is  made  in  accozdance  vith 
provisions  of  Sec.  I09  (a)(2)  of  the  Social  Security  Act  Amendnsnta  of 


1950,  for  transfer  to  the  Federal  OlA-Age  and  Survivors  Insurance 

Trust  Fund  (see  footnote  13). 
kj    Taxes  on  employers  and  employees  under  the  Federal  Insurance 

Contributions  Act,  as  Bnonded  (26  D.S.C.  llU)0-11.32)   and,  beginning 

with  the  taxable  year  1951,  tax  on  self-employed  individuals  under 

the  Self-Bnployment  Contributlono  tet  (26  U.S.C.  1.80-1.82). 
2/    Taxes  on  carrlerB  and  their  employees  under  the  Railroad  Retirement 

Tax  Act   (26  U.S.C.  I5OO-I538). 
6/    Tax  on  employers  of  8  or  more  under  the  Federal  Ifaemploymsnt  Tax  Act, 

as  amended  (26  U.S.C.   I600-16U). 
Remaining  footnotes  on  page  1.. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  2.-  Expenditures  by  Major  Functions 

(In  ■lUlooa  of  dollars) 


Fiscal  year  or  ncntta 


Major 

national 

aecurity 


Int«maticDal 
affaire  and 
finance 


Veterana* 
eenrloea  and 
benefits 


lAbor 

and 

welfare 


Agriculture 
and 

agricultural 
raaouroea 


Natural 
raaouroea 


igW 

igkg 

1950 

1951 

1952 

Sew  reporting  baala:  1/ 

1953 

I95J' 

1955 

1956  (Eat.) 

1957  (Est.) 

1955-Julj 

August 

September. 

October 

NoTember 

December 

1956 -January 

February 

Marcli 

April 

1956  to  date 


33,069 
39,507 
39,617 
Wt,058 
65,U08 


7't,27l» 
67,772 
64,570 

65,872 
65,865  1/ 

5,388 
6,285 
5,3W) 
5,355 
5,172 
5,651 

5,27'' 
I., 950 
5,399 
5,387 


54,136 


11,771 
12,907 
13,009 
22, Wt 
"•3,976 

50,363 
l»6,90I» 

4o,6a6 

2/ 
W),370 

3,ow  y 

3,583 

3,512 

3,293 
3,109 
3,'t51 

3,005 
3,21'' 
3,284 
3,232 


32,729 


4,566 
6,053 
4,674 
3,736 
2,826 

2, 216 
1,732 
2, 181 

2,10S 

55 
95 
59 

152 
154 
124 

245 
145 
l£7 
153 


1,350 


6,654 
6,726 
6,646 
5,342 
4,863 

4,298 
4,256 
4,457 

.^ 

4,8to 

361 
428 
353 

359 
423 
4o6 

401 
398 
400 
405 


3,934 


1,322 
1,563 
1,963 

2,065 
2, 168 


2,426 
2,485 
2,552 

2/ 
2,995 
294 
223 
191 
283 
185 
171 

297 
181 
168 
226 


2,221 


575 
2,512 
2,783 

650 
1,045 


2,936 
2,557 
4,411 


r 


3,36r' 

336 
919 
295 
362 
323 
539 
340 
214 
438 
502 


4,269 


638 

908 

1,065 

1,143 

1,264 

1,364 
1,220 
1,081 

2/ 
1,031 

79 
106 
120 

103 

115 

90 

83 

85 
69 


932 


FlBcal  year  or  uuxith 


Ccmerce 

end 

housing 


General 
goveiiment 


lateisat 


Total 


On  publlo 
debt  5/ 


On  refunds 
of  reoelpte 


On  uninvested 
trust  funds 


Adjustanent  to 
dally  Treasury 
statement  basis 


1948 

1949 

1950 

1951 

1952 

Rev  reporting  basis  t     i/ 

1953 

1954 

1955 

1956  (Est.) , 

1957  (Est.) , 

1955>ruly , 

August , 

September 

October , 

November. ........... 

December. ........... 

1956-Januaj7 

February 

March 

April 

1956  to  date 


1,406 
2,044 
2,133 
2,338 
2,722 

2,612 

909 

1,622 

2/ 
2,071 

251 
229 
165 

145 
192 

156 

168 

51 

184 
113 


1,652 


1,276 
1,076 
1,186 
1,330 

1,464 

1,474 
1,239 
1,201 

2/ 
1,757 

365 
U7 
lU 

109 
122 
116 

104 
110 

106 

U5 


1,376 


5,248 
5,445 
5,817 
5,714 
5,934 

6,583 
6,470 
6,438 

7,0^ 
596 
525 
533 
548 
54e 
598 

631 
556 
566 

57S 


5,674 


5,188 
5,352 
5,720 
5,615 
5,853 

6,504 
6,382 
6,370 

2/ 

7,000 

592 
522 
529 
542 
542 
595 

625 
553 
559 
565 


5,624 


57 
87 
93 
93 
76 


75 
83 
62 

^ 

4 

3 
4 

5 
6 
3 
6 
3 
6 
6 


45 


r 

* 
1 

1 


-388 

+272 
+3U  6/ 
-705 
-857 


Source:  Flecal  year  figures  "bj   functlaas  and  1957  eatlmatod  total  axe        i/ 
frcm  the  1957  Budget  document,  released  January  l6,  195^,  Including        2/ 
effects  of  proposed  legislation;  1956  estimated  total  is  from  the 
revised  estimates  released  May  17,  1956;  totals  of  actual  eipendl-         3/ 
turee  for  years  prior  to  1953  are  frcm  the  old  dally  Treasury 
statement;  beginning  with  1953>  they  are  frcm  the  Treaetury'a  h/ 

"Mcothly  Statement  of  Receipts  and  Expenditures  of  the  Iftilted  States 
GoTemment."  Figures  hy  months  are  based  on  the  montiily  statement.        ^ 
Transactions  by  jmbllc  enterprise  funds  are  included  on  a  net 
expenditure  basis  throughout.  Net  Investment  In  United  States  ^ 

eecinntles  Is  Included  in  expenditures  by  functions  throi^  19^  and 
In  the  total  through  1950. 


Afl  annoxnced  February  17,  195**;  ee»  P«Se  1,  footnote  6, 

Detailed  estimates  vere  not  made  In  the  release  of  May  17,  1956,  on 

the  basis  of  classifications  in  this  table. 

Total  includes  reserve  for  contingencies  amounting  to  $225  million 

in  1957. 

Beginning  July  1955  figures  by  months  Include  undistributed  foreign 

tranBactlona  by  Air  Force  and  Army. 

Effective  June  30,   1955,   interest  on  the  public  debt  Is  reported  on 

an  accrual  basis. 

Differs  frcm  figxire  In  Budget  document  because  total  includes  net 

investment  in  Uhited  States  securities  by  wholly  owned  Goveranent 

enterprises  (see  source  note). 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  for  Major  National  Security 

(In  nllUans  of  dollars) 


FIscolI  year  or  month 


Total 


Wpoctlon 
and  coordi' 
nation  of 
defease 


Air  Force 
defense 


defense 


naTal 

defense 


Other 
central 
de  f ense 
actlTltlee 


Derelopment 
and  control 
of  atomic 
energy 


Stockpiling 
and  defense 
production 
expansion 


Military 
assistance 


Direct 
forces 
support 


19^^ 

19't9 

1950 

1951 

1952 

Nev  reporting  basis:     2/ 

1953 

195't 

1955 

1956  (Eat.) 

1957  (Est.) 

1955-Ju:y 

Ai^uet 

September 

October 

November. .•...•.•.•. 
December ............ 

19^6  .January 

February 

March 

April. 

1956  to  date 


n.TO 
12,907 
13,009 
£2,1*44 
1*3,976 

50,363 
46,904 
40,626 

i/  , 

40,370  4/ 

3,046  2/ 

3,583 

3,512 

3,S93 
3,109 
3, '♦SI 
3,005 
3,211* 
3,284 

3,232 


32,729 


7 
10 
12 

13 
15 

12 
13 

i/ 
14 

1 
1 
1 
2 
1 
1 
1 
1 
1 
1 


12 


1,117  y 
l,p4l/ 
3,600  1/ 
6,349  1/ 
12,709  i/ 

15,085 
15,668 
16, 407 

3/ 
16,535 

1,21*5  5/ 

1,512 

1,460 

1,31*1 
1,295 
1,1*93 
1,304 
1,365 
1,298 
1,303 


13,616 


5,31*5  i/ 
5,245  i/ 
3,987  i/ 
7,469  i/ 
15,635  i/ 

16,242 

12,910 
6,899 

i/ 

8,582 

723  2/ 

880 

903 

709 
756 
731 
745 
710 
610 
667 


7,1*35 


4,205 
4,390 
4,103 
5,532 
10,162 


U,875 
11,293 
9,733 


J,565 

635 
820 
837 

73U 
728 
815 
714 
818 
848 
840 


7,791 


269 
176 
192 
353 
379 

391* 
452 
4fil 

65i^ 
44 
1*5 
51 

51 
50 
50 

1*7 
46 
48 
49 


481 


475 
622 
550 
897 
1,670 

1,T91 

1,895 
1,857 

,i/ 
1,945 

138 
138 
121 

129 

128 
11*3 
135 
138 
146 

145 


1,361 


99 
299 
438 
793 
966 

1,008 

1,045 

944 

375 

91 
50 
47 

47 
50 
41 

50 
42 
33 
31 


482 


262 
415 
130 
991 
2,442 

3,954 
3,629 

2,272 
i/ 

i;,250 

92 
88 
35 

297 
114 
174 
121 

76 
293 
188 


1,1*78 


19 

2/ 

250 

76 
49 
58 

-17 
-13 

4 

-U3 
16 
6 


73 


Source:  See  Table  2. 

i/  Ecpendlturea  for  Army  defense  include  some  expenditures  for  the  Air  Force     4/ 

financed  from  1949  and  prior  year  appropriations. 
2/    As  announced  February  17,  1954;  see  page  1,  footnote  6.  ^ 

^    Estimates  for  1956  were  not  made  in  the  release  of  May  17,  1956,  on  the 


basis  of  classifications  In  this  table. 

Total  Includes  $200  million  for  Department  of  Defense  under  proposed 

legislation. 

Beginning  July  1955  figures  by  months  Include  undistributed  foreign 

transactions  by  Air  Force  and  Army. 


Footnotes   to  Table   1   -    (Continued) 


2/ 

10/ 

11/ 


Footnotes  1  through  6  follow  Table  1. 

2/    Through  1953,  contrlbutlona  to  the  Ballroaii  Theanployment  Inaurance  Ad- 
minlatratlon  Fund  were  carried  In  the  daily  Treasury  statement  as 
mlecellaneoufl  receipts,  %rtille  the  1957  Budget  docxsnont  includes  them 
In  employn»nt  taioe  through  1952.     This  difference  in  claeelficatlon 
accounta  for  the  difference  in  flgiaros  frcm  the  two  eourcee.     Begin- 
ning 195^*  the  contributions  are  credited  direct  to  the  truat  account. 
For  amounts  of  the  contrlbutlans  Included  in  budget  receipts,  see 
"Treaeury  Bulletin"  for  February  195^,  page  7. 
As  announced  February  17,  195^.'   see  page  1,  footnote  6. 
In  the  1957  Budget,  internal  reyenue  taxes  not  otherwise  classified 
are  included  in  mlsceLLansous  receipts. 

Estimates  In  full  detail  for  1956  were  not  made  in  the  release  of 
May  17,   1956. 

lailTldual  income  taiea  withheld  have  been  Increased  by  $214-9  million 
representing  adjustments  to  correct  estimates  for  the  quarter  ended 
June  30,  1955,  ai^  prior  quarters  by  $lU9  million  and  for  the  quarter 
ended  September  30,  1955,  by  $100  million.       Individual  incooie  taxes 
not  withheld  have  been  reduced  by  $U  millicn  representing  adjufltaent 
to  correct  estimates  for  1^53  and  prior  calendar  years.     The  old-age 
Inaurance  taxes  and  the  transfers  to  the  trust  fund  have  been  reduced 
by  the  net  of  these  adjustments  or  $21*6  million.     The  adjustments 
were  made  pursuant  to  Sec.  IO9  (a)(2)  of  the  Social  Security  Act 
Amendments  of  I950. 

Includes  proceeds  frooi  sale  of  surplus  property  and  from  Government- 
owned  securities;  seigniorage;  deposits  resulting  frcan  renegotiation 
of  war  contracts  (aee  "Treasury  Bulletin"  for  February  19'*8,  page  5); 
ftnd  railroad  unemployment  insurance  contributlona  for  administrative 
expenses  through  1953,  after  which  they  are  carried  as  trxist  account 
receipts  under  the  Railroad  Betirement  Board. 
Amounts  appropriated  to  the  Federal  Old-Age  and  Survivors  Insurance 


u/ 


li/ 


Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance  {U2  U.S.C.   f*01  (a)).     The  Social 
Security  Act  Amendjaents  of  1?50,  approved  August  28,  1950 
(6l»  Stat,   1*77),  changed  in  certain  respects  the  basis  of  transfer- 
ring the  appropriated  funds  to  the  trust  fund.     Beginning  January  1951, 
the  amounts  transferred  currently  for  approprlatior   to  the  trust  fund 
are  based  on  estimates  of  old-age  insurance  tax  receipts  made  by  the 
Secretary  of  the  Treasury  pursuant  to  the  provisions  of  Sec.  10Q(a)(2) 
of  the  Amendments  of  1950,  and  are  adjusted  in  later  transfers  on  the 
basis  of  wage  and  self -employment  income  recorle  maintained  In  the 
Social  Security  Administration.     The  amount  of  old-age  insurance  tax 
refunds  is  paid  from  the  trust  fund  as  a  reimbursement  to  the  general 
fxmd. 

1^*/    Excludes  the  Government's  contribution  for  creditable  military  service 
under  the  act  of  April  8,   19U2  (56  Stat.  SOU).     Beginning  1952,  amounts 
are  appropriated  to  the  Railroad  Retirement  Account  equal  to  the  amount 
of  taxes  xmder  the  Railroad  Retirement  Tax  Act  deposited  In  the  Treasxiry, 
less  refunds,  during  each  fiscal  year  (65  Stat.  22^  and  66  Stat.  371), 
and  tranafers  are  made  currently.     Previously,  annual  appix>prlations  were 
based,   in  effect,  on  estimated  tax  collections,  with  any  necessary  ad- 
justments made  *n  succeeding  appropriations, 

iS/    Interest  on  refunds  is  included  in  expenditures  m  Table  2.     Reimburse- 
ment by  FederaJ.  Old-Age  and   Survivors  Insurance  Trust  Fund  for  refunds 
of  taxes  for  the  fiscal  year  (see  footnote  13)  Is  netted  against  in- 
ternal revenue  refunds  for  the  month  In  *rtilch  the  reimbursement  Is  made. 
i6/    Transfers  for  the  fiscal  year  1955  were  reduced  by  $300  million  aa  an 
adjustaaent  for  exceae  transfers  to  the  trust  fund  of  $90  million  In 
1952  and  $210  million  in  195?      pursuant  to  Sec.   IO9  (a)   (2)   of  the 
Social  Security  Act  Amendmentr;  of  195O, 
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-TRUST  ACCOUHT  AKD  OTHER  TRAHSACTIOHS - 


Table   1.-  Summary  of  Trust  Account  and  Other  Transactions 

(In  Bllllona  of  dollare) 


FlBcal  year 
or  aoDtb 


let  receipts,  or 
expenditures  {-), 
from  trust  accoomt 
and  other  trans- 
act lone 


Tniflt  and  deposit  fund  accounts 


Hot  receipts,  or 

expenditures  (-) 


Becelpte 


Expenditures 

1/ 


Het  eale,  or  InreelaDent 
(-),  by  GovemiBfint 
B^encles   In  public  debt 
securltlsB  1/ 


Het  salo,  or  redeBptloD 
( -) ,  of  eeonrltiea  of 
GoTemaent  a^enolee  In  tlio 
■arket  1/ 


ms 

19't9 

1950 

1951 

1952 

Hev  reporting  baels:     i/ 

1953 

19^ 

1955 

1956  (Bat.) 

1957  (Est.) 

1955^iiJj 

Al^U9t 

Septeaaber 

October ...•., 

NoTember,  ........... 

Deceniber.  ...•.,...,. 

1956 -January 

February 

March 

April 


-egk 

-1.95 

99 

679 

11*7 


"♦35 
328 
231 

-338 
Ul 

-231* 

-217 
337 

-213 
33 
-1 

-162 
127 

-33 
265 


2,658 

1,890 

-281 

3,85a 
3,855 


3,760 
2,386 

992  hj 

2,059 
1,691 

-7 

775 

33 

-39't 
k-pt 
178 

-533 

139 

-k 

-•U5 


6,515  2/ 

5,71't 

6,669 

7,796 

8,807 

8,929 
9,155 
9,536 

11,620 
11,890 

7U5 
i,5oe 

721 

505 

1,11*2 
81.1 

371 

1,009 

757 

871 


3,857 
3,82U2/ 
6,950 
3, 9^5 
lt,952 


5,169 
6,769 

8,51.5  i/ 

9,561 
10,200 

752 
727 
688 

900 
668 
663 

901* 

870 

761 

1,006 


-3,060 
^,311 

-3,557 
-3,636 

-3,301 

-e,05it 
-1.362  i/  2/ 

-2,607 
-1,891 
-251* 
-99't 
319 
236 
-378 
-II46 

373 

-IW 

-69 

353 


107 
-71. 
-22 
36'» 
-72 


-25 
J* 
6oa  y 

211 

ZUZ 

27 
1. 
-16 

-55 
-61. 
-33 

-2 
128 

1.0 

1.7 


Source:     Actual  flsuree  through  1952  are  from  the  old  dally  Treaaury  atate- 
nent;   actual  figures  on  the  new  reporting  baale  are  frooi  the  "Monthly 
Statement  of  Pecelpta  and  Expenditures  of  the  United  States  Goremment"; 
estimates  are  based  on  the  1957  Budget  document,  released  January  l6, 
1956,    Including  effects  of  proposed  legislation;  revised  ostljnflteB  for 
1956  released  May  17,   1956,  did  not  include  estimates  for  "trust  aocoisit 
and  other  transactions." 

1/     Prior  to  1951  net  inrestanent  in  public  debt  securities  by  certain  trust 
accounts  end  by  deposit  fund  accounts  is  included  in  trust  and  deposit 
fund  account  expenditures  end  excluded  from  net  InTestment  by  GoTemmant 
agencies    (see  Tables  3  and  k);  for  treatment  of  aecurity  transactions  of 
Government-sponsored  enterprises  beginning  1955,  see  footnote  k. 


Hj 


EEcludes  Foreign  Econoralo  Cooperation  Trust  Fund  (see  page  l). 

Aa  announced  February  17,   195^+ J    see  page  1,   footnote  6, 

Under  a  reirlBed  claeelflcation  In  the  monthly  etatement,  effective 

July  1,   1955,   the  aecurity  transactions  of  GoTrermnent-eponsored 

enterprises  aj^  included  In  deposit  fund  account  expenditures  (net) 

and  excluded  from  net  investment  by  Government  agencies  in  public 

debt  securities  (see  Table  U)   and   from  net  redemption  or  saj.e  of 

obligations  of  Government  agencies  in  the  market  (see  Table  5)« 

Figures  previously  published  for  the  fiscal  year  1955  have  been 

revised  to  the  new  classification  basis. 

Guaranteed  securities  included  beginning  1955  (see  Table   U) . 


Table  2.-  Trust  Account  Receipts 

(In  mllllOQB  of  dollars) 


Fiscal  year 
or  month 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Find 


Ballro^ 

Betireoent 

Account 


lftieiiq;>loyiBent 
Trust  Fund 


national  Service 
Life  Insurance 
Puod 


Goverment 
Life 

Insuraooe 
FuM 


Govemnent 
eoq)loyees ' 
retirement 
funds  1/ 


Other  trust 
funds  and 
accounts 


2/ 


191.8 

191.9 

1950 

1951 

1952 

Sev  reporting  basis;     1^/ 

1953 

1951. 

1955 

1956  (Est.) 

1957  (at.) 

1955^uly 

August... 

Septomber 

October «...• 

RoTember ........... 

Deceonber.  .......... 

1956-0'anuary 

February 

March 

April 


6,515  2/ 

5,71". 

6,669 

7,796 

8,807 


8,929 
9,155 
9,536 

U,620 
11,890 

71.5 

1,502 

721 

505 

l,lle 

81.1 

371 

1,009 

757 

871 


1,807 
1,921. 
2,367 
3,1.11 
3,932 

"•,516 
5,080 
5,586 

7,097 
7,336 

225 
925 

531* 
306 
709 
51.1 

187 
665 

531' 
617 


797 
625 
6I.5 
678 
850 


7te 

737 
700 

730 
770 

16 
85 
60 

18 
85 
55 

18 
86 
55 

17 


1,313 
1,173 
1,281 
1,51.2 
1,61.3 


l,59lt 

i.uga 

l,lt25 

1,609 
1,610 

IkO 

3oe 
12 

56 

221 
108 

1.2 

157 
17 

91 


7I.0 
690 
1,076 
681. 
786 

637 
619 
590 

61.5 
602 

33 
93 
36 

35 
Sk 
31. 

1.0 

38 
37 

38 


90 
92 
87 
66 
87 


79 
78 
78 

76 
73 

3 
3 
2 

2 
2 

2 

3 
3 
2 


591. 
680 
809 
850 
912 

961 
691 
708 

1,007 
1,067 

276 
56 
■•3 
1.8 
50 
1.8 

5fc 
33 
61 

51 


1,171.  1/ 
529 
1.03 

51*5 
597 

l«31 
1*57 
IA9 

1.57 
1.32 

52 

38 

33 

39 
1.1 
52 
26 
26 
50 

55 


Source:     See  Table  1. 

1/     CcQsiste  of  ClTil  Service  and  Foreign  Service  retirement  funds. 

2/     Includes  Adjusted  Service  Certificate  Fund,  District  of  Colimbla, 

Indian  tribal  fxnds.   Increment  resulting  fron  reduction  in  the  weight 
of  the  gold  dollar,  and  through  1950  seigniorage  on  silver  under  the 
Sliver  Purchase  Act  of  1931+.     Thereafter  any  such  seigniorage  is 
Incluled  with  other  seigniorage  under  budget  receipte.     Begiimlng 


Hj 


vltb  the  fiscal  year  195^*,  the  Kailroad  Unemployment  Insurance  Admin- 
istration Fui^  is  classified  aa  a  trust  account,   instead  of  being 
handled  througb  budget  accounts  as  fomerly  (see  "Budget  Receipts  and 
ErpendituroB,"  Table  1,   footnote   32). 

EKludes  Foreign  Efccrnciiiic  Cooperation  Trust  Fund  (see  page  l). 
As  announced  February  17,  195^;   see  page  1,  footnote  6, 
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Table  3.-  Trust   and  Deposit   Fund  Account  Expend ituree 

(In  mllllonB  of  dollars;  negative  flguree  are  excess  of  credits) 


Total 
1,/ 

Trust  accounts 

Fiscal  year 
or  month 

Total 
trust 
accounts  2/ 

Federal   Old-Age 
and  Survivors 
Insurance  Trust 
Fund 

Pallrosd 

Betlrement 

Account 

Unemploy- 
nent 
Trust 
Fund 

National 
Service  Life 
Insurance 
FuM 

Government 
Life 

Insurance 
Fund 

Government 
employees' 
retirement 
funds  i/ 

Other  trxiflt 
acooxints 

2/  y 

19I.8 

1QJ*Q 

3,857 
3,821.  5/ 
6,950 
3,91.5 
'.,952 

6/ 

5,169 
6,769 
8,5^5 

9,561 
10,200 

75S 
727 
688 

900 
668 
663 
90U 
870 
761 
1,006 

3,1.90 
iMO 
6,851. 
'.,139 
5,298 

5,698 
7,327 
8,1.89 

9,326 

10,389 

720 

711. 

702 

751. 
691 
723 
793 
886 
832 

812 

559 
661 

781. 
1,569 
2,067 

2,750 
3,1.05 
l.,1.87 

5,530 
6,250 

1.35 
1.39 
1.38 

510 
IA9 
1*7 
U.8 

U81 

222 
278 
301. 
321 
391 

1.65 
502 
585 

^^0 

1.8 

50 
50 
50 
50 
50 
51 
52 

859 
1,311. 
2,026 

900 
1,01.9 

1,010 
1,71.5 
1,965 

1,1.39 
1,603 

91. 
100 

86 

75 
76 
103 
153 
152 
163 
11.6 

302 

31.8 

2,988 

611. 

996 

588 
623 
538 

506 

39 
1*3 
lA 

te 

UO 
38 
1.2 

1.9 
1.5 

70 
61 
111. 
77 
82 

82 

IU7 

81. 

86 
88 

10 
6 
5 
6 
6 
6 

7 
8 
7 
8 

2Ui. 
222 
268 
271 
300 

363 
UU 

1.30 

1.90 
551. 
36 
37 
39 
38 
te 
W. 
1.3 
1.3 
1.6 

■.5 

1,23'. 

526^ 

1956 

1951 

1952 

Nov  reportlivi  basis: 
1953 

370 

387 
U13 

U.1 

1951. 

1955 

1*95 
399 

6I.7 
T39 

1.9 
1.2 
1.2 

11 
35 
50 

133 

1.8 

1956  (Est.) 

1957  (Est.) 

1955^uly...., 

At^ust 

Septanber 

October 

Norember 

1956 -January 

March 

April 

33 

Fiscal  year 
or  mcHitb 


Deposit  fund  accounte  (net) 


Total  deposit 
fund  accounte 

1/ 


Government-sponsored  enterprises 


Total   1/ 


Investment  In 
public  debt 
securities 


PedeiiQ>tlon  of  Oovemmant 
agency  obligations  In 
the  market 


Other 
expenditures 


Other  deposit 
fund  accounts 


191.8 

I9I.9 

1950 , 

1951 

1952 , 

liev  reporting  basis:     6/ 

1953 

1951. , 

1955 , 

1956  (Est.) 

1957  (Est.) 

1955->IuU 

Augxist 

September,  .•., 

October. •...•.•.•.•. 
November. .•...•.,.., 

December, , , 

1956  -Januajy ..,,, 

February 

Marcli 

April 


367 

Ml. 
96 
-igU 
-31.6  uj 

-529 
-558 
57  12/ 

235 
-189 

32 

12 
-11. 
1''5 
-23 
-60 

111 
-16 

-71 
191. 


162 

-S 
-UU 

310 

-395 
-120 

-U37 


22/ 


n,a, 
n.a. 

7 
-7 

U 
-6 
-1 
-5 
-U 
13 

2 

-3 


I 

2/ 

^, 
2/ 
170 

3U0 
205 

-136 
-U9 

-uo 
127 

227 
-17 
285 

70 

63 
-11 


2^ 

H 
2/ 

2/ 

-279 

-582 
-250 
* 
-119 
-75 
-335 
-235 


-50 

-10 

36 


I 


310 

-395 

-IPO 

-U37 

109 


1U3 

161 

119 

203 

8 

13 

-289 

-7 

-51 

-28 


U77 

-lUU 


20U  10/ 

U2S  20/ 

lUO  10/ 

-505 

U9  11/ 

-uio 

-121 

56 


2U 

19 

-18 

151 
-22 
-56 

115 
-30 
-73 
197 


Source:  See  Table  1. 

1/  For  security  transactions  included  in  expenditures  prior  to  1951  and 
beginning  1955,  see  footnotes  2,  8,  10,  and  12. 

2/  Prior  to  1951,  Includes  net  Investaifint  in  public  debt  securities  by 
certain  account*  ( see  Table  U ) . 

3/  Consists  of  Civil  Service  and  Foreign  Service  retirement  funds. 

±/     Includes  Adjusted  Service  Certificate  Fund,  District  of  Col'^bla, 
Indian  tribal  funds,  expenditures  chargeable  against  increment  on 
gol^,  accounts  l-elatlng  to  operations  under  the  Mutual  Security  Act 
and  other  funds  appropriated  to  the  President,  and  nijneroue  other 
accounte  which  appear  In  the  monthly  statement  beginning  July  1955 
grouped  by  the  agencies  administering  them.  Also  Included  are  the 
Railroad  liiemploynent  Insurance  Administration  Fund  begimiine  vith 
the  fiscal  year  195U  (see  Table  2,  footnote  2);  the  Federal  Qnployees* 
Insurance  Fund  (net)  frcm  its  establishment  in  August  195U;  and  the 
secondary  market  operations  of  the  Federal  National  Mortga^  Asaocla- 
tlon  (net)  provided  for  by  the  Housing  Act  of  195U,  approved 
August  2,  I95U. 


i^ 


3/ 
2/ 


10/ 
22/ 


Eaccluiea  Foreign  Econaalc  Cooperatltm  Truet  Fund  (see  page  1). 
6/    As  announced  Febmary  17,  195'»;   eee  page  1,  footnote  6, 
j/     Prior  to  1951,   Includes  net  InTeetment  In  public  debt  securities  by 
certain  agencies   (see  footnotes  8  and  10);   beginning  vlth  1955, 
includes   net  security  transactions  of  Goverrment-aponsored  enter- 
prises  {see   footnote  12). 

Included  in  total  of  deposit  fund  account  expenditures  of  Goverrmont- 
sponsored  enterprises. 

Excluded  from  deposit  fund  account  expenditures  and  included  vltii 
eljnilar  security  transactions   of  other  agencies,   shown  in  Tables  U 
aid  5. 

Includes  net  Investment   In  public  debt  securities. 
Includes   transactions   by  the  Air  Force   end  the  Amiy  beginning  1952, 
For  revised  classification  of  security  transactions   of  Goremnent- 
sponsored  enterprises,   see  Table  1,   footnote  h, 
*        Less   than  $500,000. 
n,5.   Not  available. 
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Table  4.-  Net   Investment  by  Government  Agencies   in  Public  Debt  Securities 

(In  mllUona  of  dollars;  negative  flgicree  are  excess  of  sales] 


riecal  year 
or  month 


Trust  sccounts 


Tot«a 
triiet 
accounts 


Federal  Old -Age 
and  Survivors 
Insurance  Trust 
Fund 


Hallroad 

Petiremant 
Account 


Uneaploy  - 
atent 
Trust 
rial 


Nstlonal 
Service  Life 
Insurance 
Fuzvl 


Governnent 
Life 

Insurance 
Fund 


Government 
employees* 
retlreaaDt 
funds  1/ 


Other  trust 
accounts  2/ 


19^. 

19'*9. 
1950. 
1951. 
1952. 


New  reporting  basis 

1953 

195^ 

1955 


195^  (EPt.).. 
1957  (Bat.).. 
1955-JuIy.... 

August. . 

Septombe 


October, . 
November. 
December. 
1956-January ,. 
February . 

March 

April.... 


3,557 
3,636 

y 
3,301 

2,05"* 
1.362  6/ 

2,607 
1,891 

254 

99U 
-319 
-236 

378 

1W3 

-373 

lltO 

69 

-353 


3,060  y 

2,311  2/ 

3,369 
3,355 


3,066 
1,688  2/ 
1,236 

2,516 
1,777 

259 

976 
-331* 

-251 
377 
II16 

-379 

128 

66 

-355 


l,19l» 
1,29't 
l.ltH. 
1,678 
1,950 


1,5^5 
1,522       , 
l,2lll   2/ 

1,592 

1,039 

265 

1.38 

-269 

-228 
179 
136 

-2U7 

70 

176 

-179 


569 
3W 
338 
357 
iil*9 


280 
2CC 
lUl 

111 

122 

-Wt 
"•5 
-2 

-29 
35 

8 

-37 

UO 

7 

-39 


kU6 

-160 

-7211 

650 

583 


590 
-21(8 

-51.5 

177 
5 

29 
218 
-66 

-Its 

161 

10 

-U8 

7 

-139 

-85 


It6l 

353 

-l,9'i6 

9U 

-eU5 


59 
23 
73 

126 
96 
■6 
50 
-9 

-7 
-6 
-I* 
-l» 

-5 
-12 

-9 


32 

32 

-26 

8 

1 


-2 
-^5 

-1 

-10 
-lU 

-7 
-5 

-2 

-J. 
-3 
-5 

-3 
-U 


363 

W.7 
51'3 
573 
621* 


588 
252 
311' 

503 
513 

15 
235 

111 

UO 

19 

6 

-3 
-6 
15 
-1 


9 
-6 


9 

1 
lU 

17 
17 

7 
-6 


18 
-8 

-5 

33 
25 

21. 

-35 


fiscal  year 
or  month  8/ 


Public  enterpriee  funds 


Total 

public 

enterpriee 

funde 


Federal 
Housing 
Mmlnle- 
tration 


Federal  SaTinga 
and  Loan 
Insurance 
Corporation 


GoTemaent-apcosored  enterpriaee 


Total 

GoTeranent- 
spoQsored 
enterprises 


Banks 

for 

coopere- 

tlTSB 


Federal 
Deposit 
Insurance 
Corporation 


Federal 
hone 
loan 
banks 


Federal 

land 

banks 


1951 

1952 

Hew  jeportlng  basis:     h/ 

vm 

v;^ 

1955 

1956  (Est.) 

1957  (Eat.) 

1955-Culy 

August 

September 

October ,,,,. 

llovember 

December 

1956-Jan4ary 

February 

March 

April 


lOU 
101 


79 
-77 

026 

91 
113 

-i» 
18 
15 

15 

1 
1 

7 

12 

2 


52 
21 


59 
-86 


9510/ 

66 
80 

5 
13 

k 

22 

I4 

1 

-1 

11 

6 


11 

7 


9 
11 


16 
18 

-10 

1 

2 
2 
3 
2 

1. 
1 
2 


Ul 
73 


12 

-2 


1810/ 


15 

1 

U 
9 

1 
-6 
-3 


81> 
179 


^53     , 
W35/ 


62 


87 
102 


21 
95 


bl 
311' 


Memorandun  2/ 


170 

3U0 
205 

-136 
-1»9 
-1(0 

127 
227 
-17 

285 
70 
63 
-11 


98 


82 


18 


99 
105 

231 
100 

10 

-2 

1 

-136 
-1.7 
-Ul 

— 

2 

120 

u 

2 
11 

221 
-28 

3 

68 

1 

217 
56 

61 

10 

1 

i. 

-15 

- 

oource :      See  Table  1. 

1/     ConaiatB  of  Civil  Service  and  Foreign  Service  retirement  funds. 

?/     Prior  to  1951,   consists  of  Adjusted  Service  Certificate  Fund. 

_i/     Prior  to  1951r   net   Investment  by  emaller  tj-uat  accounts  and  by  deposit 

fund  accounte   le   included  in  expenditures   in  Table  3* 
Uj     As  anno-jnced  February  17,    195^?    see  page   1,    footnote  6, 
^     For  explonatlo.T  of  difference   frcsn  Budget  figures,   beginning  195^,    see 

"Cash  Income  and  Outgo,"  Table  7,   footnote  2. 
'3J     Excludes  net   investment  by  Govomraent-sponsored   enterprises  beginning 

With   the   fiscal  year  1955   (see  Table   1,    footnote  k) . 
2/     Includes  net   gale  of  $300  million  for  adjustment  of  excess  transfers 


of  tax  receipts  in  1952  and  1953  (see  "Budget  Becelpts  aM  Expenditures," 

Table  1,   footnote   16) . 
8/     Prior  to  1951,   net   Investment  by  public  enterprise   funds  was   Included 

in  bxidget  expenditures,    ana  net  investment  by  Government-sponsored 

enterprises  was  included   in  deposit  fund  expenditures   (see  Table  3). 
2/     Net   investment  by  Government-sponsored  pnterprieee  beginning  1955   Is 

included   in  deposit  fund  expenditures  in  Table  3- 
10/     Beginning  1955,    figures   inclxide  net  transactions   in  guaranteed 

securities  by  Federal  Housing  Administration  and  Federal  National 

Mortgage  Association, 
*       Less  than  $500,000. 
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Table  5.-  Net  Redemption  or  Sale  of  Obligations  of 
Government  Agencies  In  the  Market 

(In  Billions  of  dollars;  nsgatlve  flgiir«s  Indicate  net  sales) 


Total 

Securities  guaranteed  by  the  United  States 

Total 
guaranteed 

Public  entorprleo  funda 

Fiscal  jear  or  month 

Commodity 

Credit 

Corporation 

Federal 
Farm 
Mortgage 
Corporation 

Federal 
Bousing 
Admlnletratlon 

Home 
Owners* 
Loan 
Corporation 

19>*R 

19'»9 

1950 

-107 

22 

-381. 

72 

25 

1. 

-60S  2,' 

-211 

-27 
-1 
16 

55 

61; 

33 

2 

-128 

-UO 
-1.7 

16 

I46 

8 

-10 

-16 

-7 

-29 

37 

-33 

-7 

3 
-2 
J. 

« 
-5 

» 
« 

-5 
-1 

3 

3 
31 

9 

1 

-1 

1 

1 
1 

• 

• 
* 

• 
• 
• 
« 

« 

• 
» 

LI 

lU 

-3 

-12 

-16 

-7 
-30 
37 

3 
.p 

• 

-5 

* 

-5 
-1 

3 

1951 

1952 

New  reporting  baels;  1/ 

1953 

I95U 

1955 

1956  (Est.) 

1957  ( Eat . ) 

1955-July 

August 

Cc  tober 

November •.•...... ,, 

February 

April 

Securities 

not  guaranteed  bj  the  United  States 

Public  enterprise  fijnde 

Truflt 

Govemment-eponaored  enterpr 

see 

Total 

Federal 

HTW1 

Fiscal  year 

Total  not 

public 

Federal 

Rational 

Home 

Total 

guaranteed 

and  trust 

inte  mediate 

Mortgage 

Owners* 

Federal  Hatlonal 

CkJTemment- 

Federal 

enterprise 

credit 

Association  - 

loan 

Mortgage  Associ- 

sponsored 

cooperatives 

land 

banks 

Management  and 

Corporation 

ation  -  Secondaiy 

enterprises 

banks 

liquidation 

market  operations 

program  x/ 

1/ 

19l»8 

-123 

» 

_ 

. 

« 

-123 

. 

-168 

Uh 

19''9 

28 

♦ 

. 

- 

• 

- 

28 

- 

22 

6 

1950 

U 

• 

- 

. 

• 

- 

lU 

. 

83 

-69 

1951 

-37'' 

* 

. 

- 

* 

- 

-371. 

- 

-375 

1 

1952 

88 

-98 

-98 

- 

• 

- 

186 

- 

285 

-99 

New  reporting 

!  basis:  1/ 

1953 

32 

65 

65 

- 

• 

. 

-33 

- 

12 

J.5 

195'i 

33 

-6392/ 

-639 

Uk 

-69 

-570 

• 
» 

-11 

- 

136 

-11.6 

Memorandun  kf 

1955 

-279 

- 

-226 

-53 

1956  (Est.). 

-178 

-178 

-1*3 

- 

* 

-135 

-582 

- 

-559 

-23 

1957  (Est.). 

-23U  5/ 

-231.5/ 

-32 

- 

» 

-175 

-250 

- 

-100 

-150 

1955^uU... 

-29 

-29 

-29 

. 

# 

. 

♦ 

• 

. 

• 

Aug.... 

1 

1 

1 

- 

• 

- 

-119 

- 

-119 

« 

Sept... 

20 

20 

20 

- 

- 

- 

-75 

- 

-75 

« 

Oct.... 

55 

55 

55 

- 

♦ 

- 

-335 

- 

-205 

-130 

Not..., 

69 

69 

69 

- 

- 

- 

-235 

- 

-235 

• 

Dec... 

33 

33 

33 

- 

- 

- 

• 

- 

• 

« 

1956 -Jan.... 

2 

2 

2 

_ 

_ 

_ 

« 

_ 

* 

« 

Feb .... 

-122 

-122 

-22 

. 

- 

-100 

-50 

_ 

80 

-130 

Mar 

-39 

-39 

-39 

- 

- 

- 

-10 

-26 

17 

* 

Apr.... 

-50 

-50 

-50 

36 

20 

16 

• 

Source:     See  Table  1. 

1/     As  announced  February  17»  195**;   aoe  page  1,  footnote  6, 

2/     Beginning  19^5,   excludes  net   transactions   of  Govemaont-aponaorod  enter- 
prises  (see  Table  3). 

X^     Ab  provided  by   the  Housing  Act  of   195^,   approved   August  2,   195** 
{68  Stat.  590). 


]+/    Net  redemption,  or  sale  {-),  by  GcTerrment-sponeored  enterprises  be- 
ginning 1955  Is   Included  in  deposit  fund  expenditures   in  Table  3- 

^    Total  includes  $28  million  under  proposed  legislation  for  the 
Tennessee  Valley  Authority, 

•        Less   than  $500,000, 
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The  cash  Income  and  out^-o  data  appearing  In  the 
"Treasury  Bulletin"  have  been  revised,  beginning  with  the 
February  I956  issue,  to  a  basis  consistent  with  receipts 
from  and  payments  to  the  public  as  derived  In  the  1557 
Budget  of  the  United  States,  Special  Analysis  A.  Recon- 
ciliation to  cash  deposits  and  withdrawals  In  the  account 
of  the  Treasurer  of  the  United  States  Is  shown  on  the 
same  basis  as  In  the  Budget  document.  There  Is  also  shown 
the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  in 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  In  order  to  maJte  them  as  nearly 
comparable  with  the  1957  Budget  classifications  as 
available  data  will  permit.  For  this  reason  certain  of 
the  figures  differ  somewhat  from  those  published  in 
earlier   Budget   documents    as    well    as    In   the   Bulletin. 

The  Budget  series  of  cash  transactions  la  designed 
to  provide  Information  on  the  flow  of  money  between  the 
public  and  the  Federal  Governinent  as  a  whole,  and  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
In  budget  accounts  and  In  trust  and  deposit  fund  accounts. 
Operations  of  CJovemment-sponsored  enterprises  are  Included 
In  payments  on  a  net  basle  as  reflected  In  Treasury  reports. 
Major  Intragovemmental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  Items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  In  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(mostly   seigniorage   on  sliver)      are     excluded      as      not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  (Jovernment  agencies  and  Oovernment-sponeored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  In  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  is 
reflected  In  changes  In  the  balance  In  the  Treasurer's 
account    and    In    cash  held   outside    the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
slir.llar  In  general  concept  to  those  Included  In  the  Budget 
series,  but  are  limited  In  coverage  to  transactions  which 
affect  the  balance  In  that  account.  On  the  other  hand, 
they  include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
In    the   Budget    series. 

Beginning  with  figures  for  the  fiscal  year  I953,  the 
series  of  transactions  with  the  public  Is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Oovernment,"  which  ie  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  In  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  in  dally  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  based  on  a 
single  source,  namely,  the  earlier  basis  of  daily  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust   account   transactions,    etc. 
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Table  1.-  Sunmary  of  Federal  Government  Cash  Transactions  with  the  Public 

(in  mlLLlons  of  dollarG) 


Fiscal  year  or  month 


Net  cash  trensactioos  vlth  the  public 
other  than  toorrovlilg 


Federal  re- 
celpte  rran 
the  public 


Federal  pay- 
ments to  the 
public 


Excess  of 
receipts,  or 
payments  ( - ) 


Plus:  Net  cash 
borrowlns  frooi 
the  public,  or 
repayment  (-) 


Plus :     Se- 
celpta  froa 
exercloe  of 
monetary 
authority 


Equals:     Change  In  cash  balances 


Treasurer's  account 
balance,  Increase, 
or  decrease  (-) 


Cash  held  outside 
Treasury,  increase, 
or  decrease  (-) 


19W 

19''9 

1950 

1951 

1952 

New  repoi'tlng  basis: 

1953 

195lt 

1955 

1956  (Est.) 

1957  (Est.) 

1955-July 

August 

September 

October 

November 

Deceoibor 

1956 -January 

February 

March 

April 


1956  to  date. 


■•5,357 
■•1,576 

to,9to 

53,390 
68,013 


71,l»99 
71,627 
67,836 

73, '•73 
75,35't 

3,113 
6,076 
6,U.l 

3,01*1. 
5,71*1 
5,2£E 

l.,961* 
7,11*0 
11,981 

l*,85l* 
58,336 


36,1*93 
1*0,570 
1*3,11*7 
1*5,797 
67,961. 


76,773 
71,860 
70,51*8 

71,0li9 
72,920 

5,562 
6,910 
6,U7 

5,819 

5,800 
6,218 
5,570 
5,679 
5,861. 

6,008 
59,5l*5 


8,861. 
1,006 
-2,207 
7,593 
1.9 


-5,271. 

-232 

-2,712 

2,tei. 

2,1.31. 

-2,1.1.9 

-831. 

25 

-2,775 

-59 

-936 

-606 

1,1*62 

6,116 

-1,15k 

-1,209 


-7,278 

-2,513 

l.,229 

-5,796 

-505 


2,919 
2,512 
1,819 
-2,61(9 
-2,1*61 
3,001. 

-130 

-U5lt 

2,717 
-151. 
3U0 

-717 
25 

-3,832 

-197 
603 


37 
1.6 
25 
■•3 
68 


56 
73 
29 

27 

27 

2 

1 
1 

2 

1 
1 
1 
S 
3 
k 

18 


1,621. 

-1,1.62 

2,01.7 

1,839 

-388 


-2,299 

2,096 

-551 

-216 

595 

-1,058 

-378 

-62 
-195 
-57U 

-1,293 
1,501. 
2,316 

-1,360 

-50I* 


257 
-312 

17 

-38 

95 

-50 

6 
-17 
-20 

-29 

-16 

-SB 

13 

-81. 


Source:     Actual  figures  through  1952  are  based  on  the  old  dally  Treasury 
statement;   actual  fi^^xne  on  the  nev  reporting  basis  are  based  on 
the  "Monthly  Statement  of  Receipts  and  Expenditures  of  the  United  States 
Oorenmient"  end  the  nev  dally  Treasury  etateonent;  estimates  axe  based  on 


the  1957  Budget  document,  released  January  l6,  1956,   Including  effects 
of  proposed  legislation;   revised  estimates  for  1956  released  May  17, 
1956,  did  not  Include  estimates  of  cash  transactions. 
As  announced  February  17,   195k:   see  page  I,  footnote  6. 


Table  2. 


Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 
of  the  United  States 


(In  nlUlons  of  dollars) 

Net  cash  transactions  other  than  borrowing 

Plus:     Net  cash  borrow- 
li^,  or  repayment  of 
borrowing  (-) 

Fiscal  year  or  month 

Cash 
deposits 

Cash 
vltbdravals 

Excess  of 
deposits,  or 
withdrawals   (-) 

account  balance.  In- 
crease, or  dscreaee  (-) 

191*8 

191*9 

1950 

k5,39k 
kl,622 
kO,965 
53,k33 
68,081 

71,3k5 
71,815 
67,769 

73,k99 
75,380 

2,99k 

5,988 
2,869 
5.93k 
5,353 

k,729 
7,089 
12,351 
k,368 
6,879 

6k,88e 

36,kk0 
ko,k£2 
k3,079 
k5,7l8 
67,79k 

76,k07 
71,97k 
69,899 

71,066 
72,920 

5,352 
7,256 
5,90k 

5,659 
5,951 
6,261. 

5,323 
5,600 
6,lk9 
5,k28 
6,200 

65,085 

8,95k 

1,161 

-2,11k 

7,n5 

287 

-5,062 

-159 

-2,130 

2.k33 

2,k6l 

-2,358 

-923 

8k 

-2,789 

-17 

-911 

l,k89 
6,203 

-1,061 
660 

-197 

-7,330 
-2,622 
k,l6l 
-5,875 
-67k 

2,763 

2,255 
1,579 

-2,6k9 
-2,k6l 

2,953 
-135 
-k62 

2,728 

-178 

337 

-699 

15 

-3.887 

-299 
-132 

2M 

1,62k 
-l,k62 
2,0k7 

1951 

1,839 

1952 

-388 

New  reporting  basis:     1/ 
1953 

-2,299 

195k 

1955 

2.096 

-551 

1956   (Est.) 

-216 

1957  (Est.) 

1955-July 

August 

595 

-1,058 

-378 

-62 

-195 

-57k 

1956-Januai7 

-1,293 
1,50k 

March 

2,316 

»      April 

May 

-1,360 
5k8 

1956  to  date 

kk 

Source:     Actxial  figures  are  baaed  on  the  dally  Treaau77  etatenent;   eetlaatee 
are  baaed  on  the  1957  Budget  docianent,   released  Januaiy  l6,   1956^   In- 
cluding effectB  of  proposed  loglelatlon;   revlaed  oatlmatee  for  195^ 
released  May  17,   19^,  did  not  Include  estlnatea  of  caah  traneactlona. 


Figures  In  the  first  four  columna  of  thla  table  maj  differ  eomsvhat 
froa  thoae  orlglnallj  published  In  the  dailj  Treasuo^  statement  becaxise 
of  aubaequent  rsclaaalficatloa  of  certain  tranaactlona. 
]J     As  announced  February  17,   19^'*;    aee  page  1,   footnote  6. 
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Table  3.-  Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  In  the  Account  of  the  Treasurer  of  the  United  States 

(In  mlUlons  of  dollars) 


Plsoal  year 
or  mon^ 


Becelpts 


Budget 

(net) 

1/ 


Trust 
accouot 


Lobb:  Doductloos  trcm  rooelpte 


Intreeorem- 
mental 
transactions 
(So©  Tabls  5) 


Excess 
profits 
tax  refund 
bond  re- 
deoaptloDs 


Becelpts 
ft-cm 

exercise  of 
monetary 
authority 

y 


Total  de- 
ductions 


B^uaIb: 
FSderal 
receipts 
frcra  tJie 
public 


BecooclllatlGD  to  cash  trans- 
actions in  Treasurer's  account 


Plus :     Receipts 
frcn  exercise 
of  ii)onetai7 
authority  kj 


MJustaaent  for 
not  difference 
duo  to  report- 
li%  method 
(See  Table  U) 


Bluals: 

Cash 

deposits 

In  the 

Treasurer's 

account 


19"»8 

19't9 

1950 

1951 

1952 

New  reporting  basis 

1953 

195lt 

1955 

1956  (Bat.) 

1957  (Est.) 

1955^u3y 

August. ....... 

September...,. 

October 

November 

December 

195^-January ,,.,..., 

February 

March 

April 


1H,U88 
37,696 
36,1»95 
'•7,568 
61,391 
6/ 

611,825 
6U,655 
60,390 

61t,500 
66,300 

2,765 
'•,73l' 
5,1*98 

2,692 
lt,662 
"•,889 
It,681i 
6,195 
11,313 
I*, 082 


6,515 
5,711* 
6,669 
7,796 
8,807 

8,929 
9,155 
9,536 

11,620 
11,890 

71*5 

1,502 

721 

505 

1,11)2 
81.1 

371 

1,009 

757 

871 


1*8,003 
1*3,1(10 
It3,l61» 
55,361* 
70,198 

73,751* 
73, 8U 
69,926 

76,120 
78,190 

3,510 
6,235 
6,220 

3,197 

5,80U 
5,730 

5,055 

7,201* 

12,070 

'♦,953 


2,592 
1,781* 
2,197 
1,930 
2,116 


2,199 
2,110 
2, 061 

2,621 
2,810 

39k 

158 

77 

151 

62 
1*1*7 
90 
62 
86 


10 

u 

1 
1 

1 


96 


37 

1*6 
25 
1*3 
68 


56 
73 
29 

27 
27 

2 

1 
1 

2 

1 
1 
1 
2 
3 
I. 


2,61.6  5/ 
1,831* 
2,221* 
1,97"* 

2,185 


2,255 

2,183 
2,090 

2,61.8 
2,837 

396 
159 

78 

153 

63 

1(1.8 

92 

6J. 
89 


1*5,357 
1*1,576 
1*0,91*0 
53,390 
68,013 

71,1*99 
71,627 
67,836 

73, 1*73 
75,351* 

3,113 
6,076 
6,11.1 

3,0lA 
5,71*1 
5,282 

l.,96U 

7,11*0 

11,981 


37 
1.6 
25 
1*3 
68 


56 
73 
29 

27 

27 

2 

1 
1 

2 
1 

1 
1 
2 
3 
1. 


-210 
111. 
-96 


-121 
256 
-151. 

-176 

192 

69 

-236 
-53 
368 

-1*90 


1*5,391* 
1*1,622 
1*0,965 
53,1*33 
68,081 


71,31*5 
71,815 
67,769 

73,1*99 
75,380 

2,991* 
6,333 
5,988 

2,869 

5,93'* 
5,353 
U,729 
7,089 
32,351 
i.,368 


Source:     See  Table  1. 


Footnotes  follow  Table  7. 


Table  4.-  Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 
Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(lb  millions  of  dollare) 


Fiscal  year 
or  month 


Expenditures 


Budget 
1/ 


Trust 

and 

deposit 

tm£. 

accouit 

2/ 


Oorernasnt — 
sponsored 
entorptrlse 
(not)  i/ 


Less :     Deductions 
firm  expenditures 


Intra- 
govem- 
mental 
trans- 
actions 
(See 
Table  5) 


Accrued 
interest 
end  other 
noncash 
expenditures 
(See  Table  6] 


Equals: 
Federal 
pay- 
ments 
to  the 
public 


BeconcillatlcD  to  cash  transactions 
in  the  Treastovr's  account 


Leas;     Paynente  to  the  public  not 
refloctod  in  the  Treasurer's  account 


Frcn  cash 
held  outside 
the  Treasury 


Fton  proceeds  of  sales 
In  the  market  of  sgenoy 
obligations  end  public 
debt  securities  (See 
Table  7)  1/ 


MJufi^nent 
for  net 
difference 
due  to 
reporting 
method  (See 
Table  3) 


Equals: 
Cesh  ' 
vlth- 
drmrals 
frcm 
the 

Treas- 
urer's 
account 


191*8. 
191*9. 
1950. 
1951. 
19^. 


New  reporting  basis;  6/ 


33,069 
39,507 
39,617 
W.,058 
65,1.08 


1953. 
195I*. 
1955. 


1956  (Est.).... 

1957  (fct.).... 

1955->Tuly 

Al^ust.... 
September. 
October, .. 
Norember,. 
December.. 

1956 -January... 
February , , 

March 

April 


61(,570 

61(,270 
65,865 

5,382 
6,225 
5,31(0 

5,355 
5,172 
5,651 

5,271* 
U,950 
5,399 
5,387 


3, pi* 
3,852 
6,961. 
3,651* 
5,317 

5,288 
7,201.1/ 

8,51.6 
9,561 

10,200 

752 
727 
688 

900 
668 
663 

901* 

870 

761 

1,006 


222 

-31*1 
-83 
291 

-366 


-119      , 
-1*35  1/ 
108 


21.2 
1*5 

136 
168 
115 

208 

8 

17 

-S85 

-20 

-53 

-25 


37,025 
1*3,018 
1*6,1.97 
1.8,002 
70,359 


79,1*1*3 
7l*,5l*2 
73,221* 

71*, 073 
76,110 

6,269 
7,120 
6,11(1. 
6,1.63 
5,81.8 
6,331 

5,893 
5,800 
6,107 
6,368 


2,592 

1,781. 
2,197 
1,930 
2,116 

2,199 
2,110 
2, 061 

2,621 
2,810 

391* 

158 

77 

151 

62 
1*7 

90 
62 
86 
96 


-e,o6o 

661. 

1,153 

275 

279 

1.72 
572 
615 

1.01. 

381 

313 
52 

-50 

1*93 

-lU 

-335 

233 

60 

156 

265 


36,1.93 
1*0,570 
1*3,11*7 
1*5,797 
67,961. 

76,773 
71,860 
70,51*8 

71,01*9 
72,920 

5,562 
6,910 
6,117 

5,819 
5,800 
6,218 

5,570 

5,679 
5,861. 

6,008 


-257 
312 

-17 

38 
-95 
50 
-6 
17 
20 

29 
16 

28 
-13 


52 

108 

68 

79 

170 


155 
256 
2lK) 


50 

5 

9 

-11 

2U 

U 

-18 
10 
55 

103 


-210 
llU 

-96 


-121 
256 

-151. 

-176 
192 
69 

-236 

-53 
368 

-1.90 


36,1*0 
1.0,1.62 
1.3,079 
1*5,718 
67,791* 

76,1*07 
71,971* 
69,899 

71,066 
72,920 

5,352 
7,256 
5,901* 

5,659 
5,951 
6,264 

5,323 
5,600 
6,11.9 


Source:     See  Table  1, 


Footnotes  follow  Table  7. 
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Table  5.-  IntraKovemmental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  01111008  of  dollara) 


Fiscal  year 
or  manth 


Budget  reoelpta  vhloh  ara 
also  bud^t  expendlturea 


Intoreet  paid 
to  Ti^aamT 
by  public 
ent«rprlae 
ficdB 


Other 

i/ 


Budget  re- 
oelpta vfaloh 
are  alao 
trust  fund 
expenditures 
2/ 


Bud^t  receipts 
vhlch  are  also 
G  ove  rmne  n  t - 
aponsored 
enterprise 
expend  Itxire  a 
1/ 


Trust  fund  receipts  vhlch  are  also 
bud^t  eipendlturea 


Interest  on 
Inrestaieat  In 
public  debt 
securities 


Interest 
on  un- 
liiTested 
trust 
funds 


Payroll  de- 
ductions for 
employoee' 
retirament  }*/ 


Other 
5/ 


Trust  fund 
reoelpta  which 
are  also 
trust  fund 
eipendlturee 
6/ 


Total 


ig"^ 

19'*9 

1950 

1951 

1952 

riew  reporting  basis 

1953 

1951* 

1955 


1/ 


1956  (Eat.) 

1957  (Est.).... 

1955-JulJ' 

August .... 
September. 
October. . . 

November. , 
December. . 

1956 -January. . . 
February . , 

March 

Aprl  1 


113 
32 
73 
87 

102 


Ikk 
228 
173 

283 

376 

« 

26 

11 


26 

15 


6 
6 

7 

9 
10 


765 

170 

18 

20 

25 


59 
68 
81 

99 
lOU 

2 
1* 
3 
69 
3 
3 

2 
3 
3 


270 
1*0 
29 

11.7 
10 


71*6 
8ljl 
880 
892 
987 


1,09't 
1,188 
1,173 

1,20U 
1,289 

2 
17 

29 

6 

291 

3 

6 

17 

33 


236 
327 
358 
378 
itll 

ll20 
430 
1*39 

555 

uo 

5't 
^ 

k9 

53 
32 

60 

49 


1*55 
366 
83  U 
398 
573 

1*63 
167 
166 

W.9 
1.59 

3W 
60 
3 
3 
3 
3 

3 
5 

k 

5 


7 
18 
16 

13 
10 


2,59a 

1,781. 
2,197 
1,930 
2,116 

2,199 
2,110 
2,061 

2,621 
2,810 

39't 

158 

77 

151 
62 
1. 1*7 

90 
62 
86 
96 


Source;     Saa  Table  1. 


Footnotes  follcnr  Table  7. 


Table  6.-  Accrued  Intereet  and  Other  Noncash  Expenditures  Excluded  from  Payments 

(In  millions  of  doUarfl) 


Fiscal  year 
or  month 


Nat  accrued 
Interest  on 
aaTlnge  bonds 
and  Treaaury 
bllla  i/ 


Clearing 
account  for 
public  debt 
Interest  2/ 


Noncaeh  expendlturee  InrolTlng  laauance 
of  public  debt  eecurltlee  ±/ 


MJiMted 
service 
bonda  Uj 


Armed  forces 
leave  bonds  ^ 


Special  notes  of  U.  S.  6/ 


International 
Bank  eerlee 


Inte  mat  1  onal 
Monetary  Fund 
series 


Net  Inrealanent 

In  public  debt 
eec  unties 
Included  In 
indlturea 


expen 


Clearing 

account 
for 
checks 
outstanding, 
etc.  8/ 


WltS 

19't9 

1950 

1951 

1952 

Nev  reporting  basis:     2/ 

1953 

1951* 

1955 


1956  (Est.).... 

1957  (Est.).... 

1955- July 

August .... 
September. 
October. . . 
November . . 
December. . 

1956-January.. . 
February . . 
March 


April. 


556 
581 
57't 
638 
758 

718 
52U 
U97 


375 
315 

69 
31 
Ul 
26 
UO 
87 

5l» 

-7 

1 

22 


68 
26 


3''1 
38 
-28 
158 
160 
-1.98 

359 

5 

38 

193 


-a 

-2 

-1 
-1 

-1 
-1 
-1 


-1,221 

-l£U 

-95 

-160 

-68 


-11* 
-8 

-8 

-6 

-1 
» 

-1 


-350 
-25 

-41 


-563 

-98 

207 

13 

-9 

28 
109 
156 

55 

50 

1*6 


43 

30 
11 


30 
6 

28 


-507 
366 

1*83 
-211* 
-1*01 


-250 

-115 

-55 

-18 
21* 

-11*2 
-17 
-62 

321 

-213 

3l< 

-209 
52 

132 
56 


-e,o6o 

661* 

1,153 

275 

279 

1*72 
572 
615 

IKA 
381 

313 
52 
-50 
1.93 
-11* 
-335 

233 
60 
156 

265 


Source:     See  Table  1. 


Footnotes  follow  Table  7> 
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CASH  INCOME  AND  OUTGO. 


Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 

Treasurer  of  the  United  States 

(Net  borrowing,  or  repaoToent  of  borrowing  1-);  In  mllllona  of  dolXars) 


TlBC&I  jeCLT 

or  moDth 


19't8 

19'»9 

1950 

19?1 

1952 

Hew  reporting  baelBi     j/ 

1953 

195>> 

1955 

195«  (ttt.) 

1957  (Sit.) 

1955-July 

August 

September 

October 

Norember 

December 

1956-January 

February 

March 

April , 


Chaiige  In  public  debt  and  ageocy  obllgatlooa  haU  by  tba  puiblla 


Public  debt 
Inoreaae,  or 
decrease  (-) 


-5,99^ 

1.78 
U,587 

-e,i35 

3,883 

6,966 

5,189 

3,115 

-7U 
-500 

3,210 
725 
-833 

2,3''l 
319 
632 
-720 
60 
-3,761. 
-556 


flxmt     Nat  sale  of  obU^atlooa 
of  C-orenment  ent«rprlBea  In 
the  market 


Public  and 
truet  enter- 
prise  fisida 


-16 

-It6 
-8 
10 

llU 

:^ 

602 

211 

2U2 

27 

1 

-16 

-55 

-61. 

-33 

-2 

128 

1.7 


GoTamaant" 

spoDflorad 

entarprlaaa 


123 

■ee 

-lU 
37 


-i?^ 


33 

U 

279 

582 
250 

• 

119 

75 

335 

235 


50 

10 
-36 


Lass  I     Nat  Inveatznant  In  Federal 
aaourltlea  by  Goreraaent  agencies 


Truat  funda 


3,060 
2.3U 

3,369 
3,355 

3,068  , 
1,686  2/ 
1,236 

2,516 
1,777 

259 
976 
.331. 

-251 

377 
IW 

-379 

128 

66 

-355 


Fubllo 

antarprlsa 

funds 


30 
6 

28 
101. 
101 


79 
-77 
126 

91 
113 

-1. 
18 
15 

15 

1 
1 

7 

12 

2 

2 


CoraniMnt- 

sponaorad 

enterprises 


-99 

313 

69 

81. 

179 


153 

1A6  1/ 
171 

31.0 
205 

-136 
.1.9 
-1.0 

127 
227 
-17 

285 
70 
63 

-11 


Biualai 
Increass  In 
securities 
held  b;  the 
public,  or 
decrease  (-) 


-8,878 
-2,226 
l.,870 
-5,308 
175 

3,6UO 
3,130 
2,1.63 

-e,228 
-2,103 

3,U8 
-99 

-Ull* 

2,731 

-llU 

1.70 

-631. 

28 

-3,81.6 

-181 


Fiscal  year 
or  manth 


Less  I     Deduotlcos  for  rmwrnah  and  otiiar  traasaotlcna 


Net 

accrued 
Interest 
on 

sayings 
bends  and 
Iteasury 
bills  i/ 


Adjusted 
serrloe 
bands 
5/ 


leeuance  of  public  debt  eecurltlea  representing 
expendlturea,  or  refunda  of  recalpta  U/ 


Amed 
forcea 
leave 
banda  2/ 


Special  notee  of  U,  3.  5/ 


Inte  mat  lonal 

Bank 

aerlea 


International 
Monetatry 
Fund 
series 


I^ess 

proflta 
tax 
refund 
bonda  6/ 


Total 
deduc- 
tions 


Blualai 
Net  caab 

bprrcvlng 
froB  the 
public,  or 
repa^Bient 

(-) 


l^SSl 

Transactions 

not 

reflected 

In 

the 

Treasxirer's 

account  jj 


Bluals: 

Net 

cash 

borrowlr^ 

thro\^ 

the 

Treasurer's 

account,  or 

repayment  (-) 


I9I.8 

191.9 

1950 

1951 

1952 

New  reporting  bsata! 

1953 

195". 

1955 


1956  (Eat.). 

1957  (Bit.), 


1955-July 

August .... 
September. 

October. . . 
Norenber. . 
December. . 

1956 -January. .. 
Fabru&i?.. 

March 

April 


556 
581 

57U 
638 
758 

718 
521. 

1.97 

375 
315 

69 
31 
1.1 

26 

1.0 
87 

51. 

-7 

1 

22 


J. 

-e 
■e 
-1 
-1 


-1,229 

-16U 
-95 

-160 
-68 


-21. 

-11. 

-8 


-8 
-8 


-1 

* 

-1 


-1 
-1 


-350 
-25 
-1.1 


-563 

-98 
207 

13 

-9 

28 
109 
156 

55 
50 

1.6 


-11 


30 
U 

-11. 
-6 


-10 

J. 
-1 
-1 
-1 


-1,600 

287 

61.2 

1.89 
680 


722 
61B 

61.1. 

te2 
357 

Ui. 
31 
1.0 

lU 

uo 
130 

83 

3 

-14 

15 


-7,278 

-e,5i3 

U,229 

-5,796 

-505 


2,919 
2,512 
1,819 

-2,61.9 
-2,1.61 

3,001. 
-130 
-U5I. 

2,717 
-151. 
31.0 

-717 
25 

-3,832 
-197 


52 
108 

68 

79 

170 


155 
256 


50 

5 

9 

-U 

24 

1. 

-18 
10 
55 

103 


-7,330 
-2,622 

l.,l6l 

-5,875 

-671. 


2,763 
2,255 
1,579 

-2,61.9 
-2,1.61 

2,953 
-135 
-1.62 

2,728 
-178 
337 

-699 

15 

-3,887 

-299 


Source:     See  Table  1. 


Footnotes  on  follnrlng  page. 
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CASH  INCOME  AND  OITKK) . 


Footnotes   to  Table  3 


y 


7or  further  detail,   aee  "Budget  Receipts  and  Erpendlturee,"  Table  1. 
For  further  detail,   see  "Truet  Account  and  Other  TranaactioKifl,"  Table  2, 
Treated  as  noccaah  refxsid  deductions  fl-cn  receipts  vhen  issued  and  as 
caah  refioid  deductloiu  vhen  redeemed , 

Ccnslste  of  sel^xilorege  gd  sllrer  and  Incrooent  resulting  fraa  reduction 
In  the  weight  of  the  gold  dollar;  excluded  fron  receipts  frcn  the  public 


6/ 


but  Included  In  caoh  deposits  In  the  Treasurer's  account. 
Total  Includes  $8  million  of  armed  forces  leare  bands  redeemed  for  In- 
surance premliins;   after  August  31,  191*7,   these  boals  were  redeemable 
for  caah  (see  Tables  6  and  7). 

As  announced  rebruary  17,   1951*;    see  page  1,   footnote  6. 
Less  than  $^00,000. 


Footnotes  to  Table  4 


i/     For  further  detail,  see  "Budget  Reoelprta  and  Expenditures,"  Table  2, 
2/     For  further  detail,  see  "Trust  Aocouit  and  Other  Transactions,"  Tables  3, 
kf  and  ^.     Includes  net  change  In  balances   in  Gorernnent-fipoBiaored 
enterprise  deposit  fund  accounta  vith  the  "a^aflurer  of  the  tlilted  States, 
i/    Net  operating  eipendlturee,   or  receipts  {-),   as  measured  by  funds  prorlded 
by  or  applied  to  net  security  transactions  reflected  In  Treasury  reports 
(see  Table  7).     To  a  large  extent,  these  Gorernnent-apoaaaored  enterprises 
secure  f'jnda  for  their  operations  by  dlrwct  borrowing  frcni  tiie  public  or 
by  cashing  Federal  securities  which  they  hold,  and  they  aijply  the 
net  inccme  received  from  operations  to  repayment  of  borrowing  from  the 
public  or  to  invectoent  in  Poderal  securities.     On  that  basis,  not  ex- 


penditures for  operations  are  shown  in  this  table  In  tenns  of  the 
ccmbined  net  of  dislnTeetaant  in  Federal  securities  and  sals  of  agency 
obligations  in  the  market,  and  net  receipts  frcm  operations  are   shown 
In  terms  of  the  combined  net  of  inrestzoent  In  Federal  securities  and 
redemption  of  agency  obligations  In  the  market. 

y    Not  reported  prior  to  19^. 

^    Consists  of  only  those  marlcet  tranaactions  not  oleaxvd  through  the 
Treasurer's  accoxnt. 

6/     As  announced  February  17,   195^1   e«»  page  If   footnote  6. 

2/     See  Table  7,  footnote  2. 


Footnotes   to  Table  5 


^     Federal  Intezvedlate  credit  bank  frsnohlse  tax  and,  beginning  19^3 >         1/ 
also  reimbursement  by  Panama  Canal  Campany  for  expenses  and  services. 

2/  Includes  reimbursement  by  Federal  Old-Age  and  Surrivors  Insurance  Trust 
Fund  for  admlnletratlTe  expenses  and,  beginning  fiscal  year  19^3 «  also 
for  ref^suLs  of  taxes  (treated  as  an  offset  to  refunds  rather  than  being 
credited  to  receipts);  reimbursement  by  the  District  of  Columbia;  and 
through  I9U9,  proceeds  of  ship  sales  which  had  been  carried  In  trust        6/ 
accounts  pending  allocation  to  budget  receipts  fron  sale  of  surplus 
property. 

^    Consists  of  payment  of  eamlnga  and  repayment  of  capital  stock  to  the 
Treasury  throi^  1952,  and  beginning  1955 >  payment  of  franchise  tax 
by  banks  for  cooperatiTes. 

kj     Includes  relatively  small  amounts  of  deductions  fron  salarlee  paid  by       2/ 
trust  finds  and  Ooremment-sponaored  enterprises.  * 


Ccmfiiets  of  tkiited  States  and  Qorerment  corporation  shares  of 
contributions  to  employees'  retirement  funds,  and  payments  to  the 
Railroad  Eetlrement  Account  (for  creditable  nllitary  serrloe),  the 
Qiemployment  Trust  Fund,  reterans'  life  Insurance  funds,  trust  fund 
for  technical  serrlces  and  other  assistance  \inder  the  agricultural 
oonserration  program,  and  District  of  Columbia. 
Includes  District  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  fund,  payments  by  Railroad  Betireoent  Board  to 
Federal  Old-Age  and  Survivors  Insurance  Trust  Fund,  transfers  frcn 
Civil  Service  retirement  fund  to  Foreign  Service  retirement  fund, 
and  transfers  from  Railroad  Uaemploymsnt  Inaxnr'ance  Administration 
Fund  to  Ikieraployment  Trust  Fund. 

As  announced  February  17,  195**;  oe*  P^«  1,  footnote  6, 
Less  than  $500,000. 


Footnotes  to  Table  6 


1/ 

2/ 


2/ 

y 

5/ 


Acor\»d  discount  on  savlnga  bonds   and  bills  less   Interest  paid  oa  bst- 
inge  bonds  and  bills  redeeoed. 

Public  debt  Interest  accrued  and  unpaid  beginning  Jme  30,  1955,  of-  6/ 

fectlTs  date  of  the  change  In  accounting  and  reporting  frcm  a  due  and 
payable  basis  to  an  accrual  basis;    for  lOS"*,  conslate  onl7  of  public 
debt  Interest  checkB  and  coupons  outstanding;   net  Increase,  or  de- 
crease {-).     Not  reported  as  a  separate  clearing  account  prior  to  19>*; 
Interest  reported  when  paid  bj  Treasurer  prior  to  NoreDber  19'»9. 
Treated  as  noncash  expenditures  at  the  time  of  Issuance  of  the  sevurl-  J/ 

ties  a«l  as  cash  eipendlturee  at  the  tine  of  their  reiemptloc;   net 
leouance,   or  redemption  (-). 

IsB'jed  In  1936   In  eichango  for  adjusted  sorrlce  certificates  held  by  8/ 

Teterans  of  World  Wax  I.    The  bonds  matured  In  19'*5. 
Iseusd  In  I9U7  In  payment  for  accumulated  leare.     figure  for  I948 
eiclules  $8  million  redeemed  for  insurance  premlane  prior  to  August  31,  ^ 

1947,  vhlch  vas   Included   In  trust  account  receipts  (see  Table  3,  ♦ 


footnote  5);   after  that  date  they  were  redeemable  for  caah.     The  last 
of  these  bends  matured  in  1951 • 

Part  of  the  Uilted  States  subscription  to  the  capital  of  the  Inter- 
national TtwnV  for  Reconstruction  and  Develoinent  and  to  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  notllnterest-bearlng, 
nonnegotlable  notes  payable  oc  demand   (see  19^7  Annual  Eeport  of  the 
Secretary  of   the  Treasury,   pages  1^,   350,  and  385).     The  last  of  the 
notes  Issued  to  the  Bank  was  redeemed  in  1950. 

By  wholly  owned  Goremment  enterprises;   beginning  1951,   such  net  In- 
TealanentB  are  reported  separately  and  are  not  Included  In  expenditures 
{see  "Trust  Account  and  Other  Transactions,"  Table  U). 
Checks  outstanding  less  deposits  In  transit,  end  telegraphic  reports 
froa  Federal  Beeerre  Banta;   increase,  or  decrease  (-).     For  public 
debt  interest  Included  prior  to  195'*,  see  footnote  2. 
As  announced  February  17,   195'*;    see  page  1,   footnote  6, 
Less  than  $500,000. 


Footnotes  to  Table  7 


1/    As  maounced  february  17,  195^:   ••<>  I«8«  ^>  '<»<»">*•  6. 

2/     In  this  table,   beginning  WS"*,   In  accordance  with  treatment  in  Budget 
docvnents,   net  investment  in  United  States  securities  by  Coremment- 
sponeor«d  enterprises  incliiies  a  smsOl  amount  by  other  enterprises 
regarded  as  representing  net  transactions  with  the  pubUc.     In  Table  4 
Older  "Trust  Account  and  Other  Transactions,"  these  amounts  are  Incluled 
In  trust  and  deposit  find  account  inyestnent.  .     ,    .   .   .     .^ 

1/  Accrued  discoMt  cc  sarings  bonis  and  bills,  which  la  Included  in  the 
prlnclpeil  of  the  puhUc  debt,  lees  intereat  paid  on  aaTlnge  bonds  and 
bills  redeaaed. 


kJ  Treated  as  ncocaata  tr«a»»otlcns  at  ths  tl«e  of  issuance  and  as  caah 
transactions  at  the  tiae  of  redemption;  net  issuance,  or  rodeaptlcn 

2/  Helloed  fre»  borrowli«  because  the  transactions  are  treated  aa  ei- 
pendltures  In  Table  6,  _.         j 

6/  Eioli^ed  fra«  borrowing  because  the  transactions  are  treated  as  4e- 
dootlans  frcB  receipts  in  Table  3. 

7/    Market  transactions  In  public  debt  Bscurltlss  and  agency  obllgaticns. 

•      Isss  then  $500,000. 
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DEBT  0UT3TANDIMC  iWD  TREASURER'S  ACCOUHT 


Table  1.-  Suiranary  of  Federal  Securities 

(In  Kllllou  of  dollare) 


A^  of 
flaoal 
fear  or 
■onth 


Total  ostatanliag 


Total  1/ 


Fabllo 
debt 


Oiiaran- 
teed 
aeoiiri- 
tlea  £/ 


latereat-bearlag  debt 


Total 


PsUle 
debt 


teed 
aeovrl- 
tloa  a/  1/ 


Tbtal 


Watiired  debt  and  debt  bearing  no  Interact 


Publlo  debt 


Natored 


None  tan 

f«nd  y 


Other 
2/ 


Onaranteed 
aeourl- 
tlea  2/ 

(■atured) 


19I18 

19"'9 

1950 

1951 

1952 

1953 

195't 

1955 

1951* -December. . 
1955^ul7 

Auguet.,.. 

September. 

October... 

NoTBober . . 

December, . 

1956-J'an\iar7,,. 
February.. 

March 

April 


252,366 
252,798 
257,377 
255,251 
259,151 
266,123 
271,31*1 
2  71*,  1*18 

278,78!* 
277,626 
278,352 
277,521* 

279,866 
280,189 

280,822 

280, loe 

280,167 
276,1*01* 

275,81*5 


252,292 

73 

252,770 

27 

257,357 

20 

255,222 

29 

259,105 

1*6 

266,071 

52 

271,260 

81 

271., 37"* 

1*1* 

278,750 

277,581* 
278,309 
277,1*76 
279,818 
280,136 
280,769 
280,01*9 
280,108 
276,31*5 
275,789 


31* 

1*2 
1*3 
1*8 

1*8 
53 
53 

53 
58 
59 
56 


250,132 
250,785 
255,226 
252,879 
256,907 

263,997 
268,990 
271,785 

275,761* 

27l*,995 
275,753 
271*  ,925 

277,32U 
277,681 
277,851 
277,221 
277,351 
273,539 
273,133 


250,063 
250,762 
255,209 
252,852 
256,863 
263,91*6 
268,910 
271,71*1 

275,731 

27lt,955 
275,711 
27,C879 

277,277 
277,628 
277,799 
277,170 
277,295 
273,1*81 

273,078 


69 
21* 
17 
27 
Uk 

51 
80 

1*3 


33 
Ul 
1*3 
U7 

1*7 
52 
52 
51 
56 
57 
56 


2,231* 

2,229 

2,012 

2,009 

2,150 

2,11.8 

2,372 

2,370 

2,21*1* 

2,21*2 

2,126 

2,125 

2,351 

2,350 

2,631* 

2,633 

3,020 

3,019 

2,630 

2,629 

2.599 

2,598 

2,598 

2,597 

2,51*2 

2,51*1 

2,509 

2,508 

2,970 

2,970 

2,881 

2,879 

2,816 

2,8lU 

2,865 

2,863 

2,712 

2,7U 

280 
21*5 
265 
512 
1*19 

298 
1*37 
589 

1,003 

51*2 
513 
511* 
1*68 
1*35 
857 

735 
660 
725 
580 


1,161 
1,063 
1,270 
1,283 
1,271* 

1,302 
1,1*11 
1,567 

1,528 

1,613 
1,613 
1,613 
1,602 

i,6oe 

1,61*5 

1,675 
1,686 
1,672 
1,666 


788 
701 
613 
575 
550 

525 
502 

1*77 

1*88 
1*71* 
1.73 
1*71 
1*70 
1.71 
1*67 

1*69 
1*67 
1.66 

1*65 


Souroet     Dall^  Treaaury  stat^iiient, 

1/     Includea  cartaixi  obllgatlana  not  eubject  to  atetutoiy  llmltatlca. 

For  emoioite  subject  to  limitation,  eee  page  1. 

Ezcludea  guaranteed  eecurltles  held  by  the  Treaaury. 

Consists  of  FfiA  debentures  beginning  March  1953. 

Special  notes  of  the  Ublted  States  Isauod  to  the  Intematlcsial 

Monetary  Fund  in  paonnent  of  part  of  the  Ifcilted  States  siibscrlption. 


i 


5/ 


puTBiumt  to  pOTorlelans  of  the  firetton  Woods  Agre«inenta  Act.  The  notes 
bear  no  Interest,  are  nonnegotlable ,  and  are  payable  on  demand.  Simi- 
lar notes  Issued  to  the  International  Bank  and  outstanding  19^7-19^9 
are  Included  under  "Other," 

Inoludes  ssTlnes  stsape,  excess  profits  tax  refund  boards,  ourreno7 
Items  snd  notes  Issued  to  the  Intematlonal  Bank  (see  footnote  k). 
For  current  month  detail,  see  "Statutoi?  Debt  Limitation,"  Table  2, 


Table  2.-  Interest-Bearing  Public  Debt 

(In  mllllODs  of  dollars) 


Total 

intereat- 

baarlng 

pablle 

debt 

Fttbllo  laauea 

bd  of 

Total 
pabllo 
iaanea 

Marketable 

■oiMiketable 

flaoal 
year  or 

Total 

Bllla 

Oertlf- 
loatea 

■otea 

Treaaury  bonde 

Other 
bonla 

a/ 

Total 

D.   8. 

aarlnga 

bonde 

Treaaary 

■sTlnga 

notea 

Anxd 
foroea 
leare 
bonda 

bonds, 
Inreat- 
■ant 
aerlea 

Other 
3/ 

Speoltl 

aontta 

Bank 
eligi- 
ble 

lank  re- 
etrloted 
1/ 

191*8 

191*9 

1950 

1951 

195e 

1953 

1951* 

1955 

1951* -Deo... 

1955^ulj.. 
Aug... 

Sept.. 

Oot... 

Hot... 

Deo... 

1956 -Jan... 

Feb... 
Mar... 

Apr... 

250,063 
250,762 
255,209 
252,852 
256,863 

263,91*6 
268,910 
271,71*1 

275,731 
27l*,955 

271.;^ 

277,277 
277,628 
277,799 
277,170 
277,295 
273,1*81 

273,078 

219,852 
217,986 
222,853 
218,198 
219.121* 

223,1*08 
226,681 
228,1*91 

233,165 

231,615 
231,1*72 
230,988 

233,619 
233,615 
233,873 
233,581* 
233,607 
229,71*6 

229,689 

160,31*6 
155,11*7 
155,310 
137,917 
11*0,1*07 

1^7,335 
150,351* 
155,206 

157,832 

158,571 
158,860 
159,1*75 

162,51*1* 
162,561 
163,251 
1^3 ,31*0 
163,350 
159,510 
159,559 

13,757 
11,536 
13,533 
13,611* 
17,219 

19,707 
19,515 
19,5U* 

19,506 

19,913 
20,311 
20,810 

20,812 
20,812 
22,313 
22,315 
22,315 
20,813 

20, 8U 

22,588 
29,1*27 
18,1*18 
9,509 
28,1*23 

15,85l» 
18,1.05 
13,656 

28,1*58 

16,037 
9,01*7 
9,01*7 

12,017 
12,017 
15,71.1 
15,71*1 
15,71*1 
20,759 

20,759 

U,375 
3,596 
20,1*01. 
35,806 
18,963 

30,1*25 
31,960 
1*0,729 

28,033 

1.0,71.6 
U7,608 
1*7,707 

1*7,797 
U7,8l7 
1*3,285 

1*3,371* 
1.3,388 
36,036 

36,093 

62,826 
60.789 
53,159 
1*2,772 
1*8,200 

63,980 
71,706 
81,057 

76,01*1* 

81,826 
ei,8l*J* 
81,861 

81,868 
81,865 
81,862 

81,860 

81,856 
81,852 
81,81*6 

1*9,636 
1*9,636 
1*9,636 
36,061 

27,1*60 

17,21*5 
8,672 

5,706 

161* 
162 
160 
156 
11*2 

121* 
96 
71 

85 

50 
50 
50 

50 
50 
50 
50 
50 
50 

50 

59,506 
62,839 

67,51*1* 
80 ,281 
78,717 

76,073 
76,326 
73,285 

75,333 

73,01*3 
72,612 
71,513 
71,076 
71,055 
70,622 

70,21*5 
70,257 
70,236 

70,129 

53,271* 
56,260 
57,536 
57,572 
57.685 

57,886 
58,061 
58,365 

57,672 

58,1*07 
58,U50 
58,290 

58,261 
58,279 
57,921* 

57,61*9 
57,681* 
57,727 
57,729 

l*,39l> 
U,86o 
8,1*72 
7,818 
6,612 

l.,l*53 
5,079 
1,913 

l*,5l*8 

1,655 
1,202 
399 
81 
65 
36 
28 
23 
11 

5^ 
396 

297 

1*7 

959 

951* 

951* 

11*, 526 

11*  ,01*6 

13,288 
12,775 
12,589 

12,681 

12,572 
12,550 
12,151 

12,360 
12,31*0 
12,300 
12,210 
12,198 
12,161 

12,077 

316 

^^ 
285 

319 

373 

1*1*7 
UU 
1*17 

1*33 
1*10 
1*10 
373 

37^ 
371 
362 

357 
352 
336 
321* 

30,2U 
32,776 
32,356 
3't,653 
37,739 

1*0,538 
1*2,229 
1*3,250 

1*2,566 

1*3,31*0 
l*l*,238 
'.3;891 

1*3,657 
1*1*, 013 
1*3,926 

1*3,585 
1*3,688 
'*3,736 
1*3,389 

Souroet     Daily  Txvasury  statonent, 

^    Issues  which  ccnneroial  bonks  (bahloB  aooeptlng  dapanfl  deposits)  were 
not  pexmitted  to  acquire  loriar  to  speoifled  dates,  except  that:     (l) 
oonourrently  vltb  the  Uth,  ^th,  and  6th  War  Loans  and  the  7iotor7 
Loan,  they  were  permitted  to  siibsorlbe  for  United  Inrestment  of 
their  BSTli^s  dspoelte;   (2)  they  ml^t  temporarily  acquire  suoh 


ISBuss  thro\«h  forfeiture  of  collateral;    (3)  thay  might  hoU  a 
limited  amount  of  suoh  Issues  for  tradii^  pxirposes. 

2/     Consists  of  Pansma  Canal  bonds,  and  also  postal  sarlogs  bonds  until 
the  last  of  these  bonds  matured  on  July  1,  1955. 

i/     Conslate  of  depositary  honde. 
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Table  3.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  Bllliou  of  dollar*) 


EDl  of  flcoal 
Xo&r  or  Bonth 

Tot«l 

rederal 

Dejioalt 
Inam-due 

Tederal 

Federal 
01d-A«e 
aid 

IMeral 
SaTlnga 
and  Loan 

Oorenawnt 

eaployeee* 

retlre- 

■ant 

fuade 

OoTemaent 
Life 

latlooal 
Serrloe 

Foatal 
Saringa 

Ballroad 

Botlre- 

aoe»plo7- 
■ent 

Other 

Corpora- 

loan 

SnTTlTore 

Inanranae 

Insnranoe 

Inaoranoe 
Turn 

aratea 

Troat 

£/ 

tion 

bank! 

Inauranoe 
Tmat  fond 

Corpora- 
tion 

rum 

i/ 

Aooount 

Fund 

I9I18 

30,2U 

li? 

37 

7,709 

71* 

2,823 

1,286 

6,935 

1,912 

1,371* 

7,500 

11 

191*9 

32,776 

666 

117 

9,003 

95 

3,270 

1,318 

7,288 

1,952 

1,720 

7,31*0 

7 

1950 

32,356 

808 

119 

10,1*18 

79 

3,817 

1,292 

5,31.2 

1,802 

2,058 

6,616 

6 

1951 

31*, 653 
37,739 

868 

77 
50 

12,096 

11*,  01*7 

86 

'*,391 
5,01". 

1,300 
1,300 

5,1*36 
5,191 

706 
552 

2,Ull* 
2,863 

7,266 
7,71*5 

1952 

888 

79 

13 
9 

1953 

W,538 

81*6 

50 

15,532 

61 

5,602 

1,299 

5,21.9 

1.52 

3,128 

8,287 

32 

I95J* 

1*2,229 

892 

232 

17,051* 

81. 

5,851* 

1,231. 

5,272 

213 

3,31.5 

8,021* 

21* 

1955 

1*3,250 

835 

200 

18,239 

91* 

6,168 

1,233 

5,31.6 

91 

3;".86 

7,1*79 

79 

1951* -Deo  miter. . 

1*2,566 

860 

263 

17,577 

91 

5.918 

1,216 

5,21.2 

161* 

3,370 

7,775 

91 

1955-July 

U3,3'*0 

833 

D*5 

18,1.66 

81* 

6,11.5 

1,226 

5,3M) 

71 

3,W.l 

7,508 

80 

Augtist,... 

W*,238 

Si 

f5 

18,905 

81. 

6,379 

1,221 

5,390 

1*6 

3,1*87 

7,726 

85 

Septonber. 

1*3,891 

832 

67 

18,635 

86 

6,393 

1,219 

5,381 

1*6 

3,1.85 

7)660 

87 

Ootober. . . 

1*3,657 

831* 

67 

18,1*07 

88 

6,1*33 

1,215 

5,37". 

72 

3,1.56 

7,618 

91* 

Noramber.. 

i*i*,(n3 

828 

67 

18,586 

91 

6,1*52 

1,212 

5,368 

1*2 

3,1.91 

7,779 

98 

Deoamber.. 

1*3,926 

667 

61* 

18,663 

93 

6,1*57 

1,207 

5,361. 

26 

3,1.99 

7,789 

97 

1956-Jeiiuajy... 

1.3,585 

T35 

53 

18,1*35 

97 

6,1*55 

1,201. 

5,360 

18 

3,1.62 

7,671 

97 

February. . 

1.3,688 

739 

50 

18,506 

98 

6,W*9 

1,200 

5,355 

6 

3,502 

7,678 

107 

Meureh 

".3,736 

71*0 

50 

I8,68e 

100 

6,1*61. 

1,196 

5,31.3 

6 

3,509 

7,539 

106 

April 

1*3.389 

732 

52 

18,1*99 

101 

6,1.52 

1,190 

5,331. 

6 

3,1*61* 

7,1*51* 

106 

Sotiroet     DaUj  Treaeury  statement. 

1/     Inoludae  Canal  Zone  Foetal  Saringa  Systea. 

2/    CcBXBlsta  of  MJuated  3er7lce  Certificate  Fvnsd,  varlouB  bouelne  Inaurance 


funda ,  ftra  Tenant  Mortgage  Ineurance  ?and,  and  Teterana*  Special  Tenn 
Ineuranoe  Fund* 


Table  4.-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  aaotnta  in  adllloBt) 


Total  latareat-bearmg  aesnrltlea               | 

C^vnted  aunal  intereat  rate 

iBl    of 

temnt 
outa  tending 

Counted  annual 
Intereat  charge 

Total 

mtereat- 

bearlng 

aeeurl- 

tlea 

Pnblla  debt 

fleoal  year 

Total 

pnbllo 

debt 

Marketable  iaanea 

*on- 
■arkat- 
able 
laauea 

y 

SpMlal 
laeaea 

Owr- 

Fabllo  debt 
and  guaran- 
teed eeCTirl- 
tle*  1/ 

PBbllO 

debt 

Public  debt 
and  guaran- 
teed aeenri- 
tlea  1/ 

Fnblio 
debt 

antaed 

Total 

2/ 

Bllla 
3/ 

Certlf- 

icatea 

(otea 

Treaany 
boQda 

aeeurl- 
tiea 

1/ 

191*8 

^1.9 

250,132 
250,'^ 
255,226 
852,879 
256,907 

263,997 
268,990 
271,785 

275,761* 

271*  ,995 
275,753 
27U,925 

277,321. 
277,681 
277,851 
277,221 
277,351 
273,539 
273,133 

250,063 
250,762 
255,209 
252,852 
256,863 

263,91.6 
268,910 
271,71*1 

275,731 

27l*,955 
275,711 
27U,879 

277,277 
277,628 
277,799 
277,170 
277,295 
273,1.81 

273,078 

5,1.57 
5,606 
5,613 
5,7W 
5,982 

6,1.32 
6,300 
6,388 

6,316 

6,U56 
6,573 

6,6oe 
6,698 
6,731 
6,91* 
6,912 
6,927 
6,926 

6,927 

5,1.55 
5,606 
5,613 
5,7lj0 
5,981 

f'^H 
6,296 

6,387 

6,315 

6,1*55 
6,572 
6,601 

6,697 
6,729 
6,913 
6,911 
6,925 
6,925 
6,925 

2.l8e 
2.236 
2.200 
2.270 
2.329 

2.1*38 
2.31.2 
2.351 

2.291 

2.31*8 
2.381* 

2.1*02 
2.1*16 
2.1*25 
2.1*90 

2.1*95 
2.1W9 
2.533 
2.537 

2.186 
2.236 
2.200 
2.270 
2.329 

2.1.38 
2.31.2 
2.351 

2.291 

2.31*8 
2.381. 
2.1*02 

2.1*16 
2.1*25 
2.1.90 

2.1.95 
2.W9 
2.533 
2.537 

1.9l« 
2.001 
1.958 
1.981 
2.051 

2.207 
2.01*3 
2.079 

1.963 

2.080 
2.UI 
2.172 

2.199 
2.213 
2.323 
2.330 
2.336 
2.390 

2.396 

l.OU 

1.176 
1.187 

1.569 

i.7n 
2.251* 

.81*3 
1.539 

1.061* 

1.51.2 
1.665 
1.919 
2.120 
2.231 
2.te7 

2.1.65 
2.528 
2.1*26 

2.1.73 

1.01*2 
1.225 
1.163 
1.875 
1.875 

2.319 
1.928 
1.173 

1.255 
1.270 
1.525 
1.525 

1.701* 
1.705 
2.390 

2.390 
2.390 
2.527 
2.527 

1.201* 
1.375 
1.31*1* 
1.399 
I.56O 

1.751* 
1.838 
1.81*6 

1.795 

I.8U5 
1.867 
1.867 

1.866 
1.866 
1.937 
1.936 
1.936 
2.076 

2.075 

2.309 
2.313 
2.322 
2.327 
2.317 

2.3t« 
2.1A0 
2.1.80 

2.1.80 

2.1.85 
2.1.85 
2.1.85 

2.1.85 
2.1*85 
2.1*85 
2.1*65 
2.1.85 
2.1.85 
2.1.65 

2.623 

2.629 

2.569 

2.623 

2.659 

2.720 
2.751 
2.789 

2.766 

2.792 
2.795 
2.802 

2.806 
2.608 
2.812 
2.815 
2.817 
2.819 

2.820 

2.596 

2.589 
2.606 
2.675 
2.71.6 
2.671 
2.585 

8.66% 

2.58I* 
2.581. 
2.588 

2.590 
2.590 
2.592 

8.593 
2.595 
2.595 

2.597 

1.921. 

1950 

2  68% 

1951 

2.656 
2.578 

2.575 
2.51*7 
2.590 

1958 

1953 

1951* 

1955 

1951*-Deeaakar. 

W55-JUU 

August... 
Septenber 

Ootober. . 
Bonmber. 
Decmber. 
1956tJnuBi7.. 
February. 
Harob.... 
April.... 

2.613 

2.590 
2.587 
2.581* 

2.58I. 
2.578 
2.581 
2.601 
2.599 
2.597 

2.606 

Souroei  Daily  'Sre&avarj   statament. 

Hotel  Tbe  ocnputed  amual  intereat  obaxige  represents  the  mount  of 

Interest  that  vould  be  paid  If  eaoh  interest -bearing  issue  outstand-       ^ 

ing  at  the  end  of  eaoh  month  or  year  should,  remain  outstanding  for  a       ^ 

year  at  the  applicable  annual  rate  of  interest.  The  ohaxige  Is  ocn-        ^ 

puted  for  each  issue  by  applying  the  appropriate  annual  Interest 

rate  to  the  aaomt  outstanding  en  that  date.  The  aggregate  oharge         jt/ 

for  all  interest -bearing  isauee  constitutes  the  total  ocnputed 

•'"M"!  interest  ohaiige.  "Hie  arerage  »""'i*i  Interest  rate  is  ocnputed 


by  dlTldlng  the  ocnputed  annual  interest  charge  for  the  total,  or 
for  any  group  of  issues,  by  the  corresponding  principal  ^uunt. 
Sxcludes  guaranteed  securities  held  by  the  Treasuiy. 
Total  Includes  "Other  bonds";  see  Table  2. 

Inolxided  in  debt  outstanding  at  face  aaount,  but  discount  raJLue  is 
used  In  ocnputlng  annual  interest  oharge  and  """'^i  interest  rate. 
The  annual  Interest  oharge  and  annual  interest  rate  en  Uhlted  States 
scrlngs  bends  are  ocBputed  cc  the  basis  of  the  rate  to  aaturlty 
applied  against  the  amount  outstanding. 


June  me 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies^ 

(In  Bllllosa  of  dollars) 


ad  of 
fiso&l 
Tear  or 


CcnBodl^ 

Credit 

Oorpora- 

tlCD 


Brport" 
Iteport 
Bank  of 
WeflhlngtoQ 
2/ 


RatlcsiAl 
Mort^a^ 
A6eoola- 
tlon  a/ 


EoUBlfig 

and  Hccko 
Plnanoe 
Mrnlnis- 
trator 

y 


International 
Cooperation 
Mffllnletre- 
•tlon  5/ 


Public 
EouBlng 
Mmlula- 
tratlon 


Bacon- 

etructlon 
Finance 
CorpoTA' 
tlon  6/ 


Bio-al 

Kleotrl- 

floation 

MalnlB- 

tratloo 


Seopa- 
tary  of 
Agrl- 
oult\ira 
2/ 


Teimeeaee 

Vallay 

Autbonv 


Teterans* 
direct 
loan 
pro^vB 


Uidsr 
Defanae 
ProduDtlon 
Aot  of 
1950  8/ 


Other 
2/ 


19U8 

i$k9 

1950 

1951 

1952 

1953 

195^ 

1955 

igJli-Deo.. 

1955-Ju:j. 
Aug.. 
Savt. 

Cot.. 
Nor.. 
Dec.. 

1956 -Jan.. 
Fall.. 
Mar.. 
Ap-,. 


2,789 

6.851 

8,ltS3 

9,027 

9,56't 

12,125 

12,869 

16,175 

l'',510 
16,31*1. 
17,188 
17,1*9 
17,9't2 
18,292 
18,6U5 

18,938 
18,921 
19,239 
19,627 


ItltO 
1,669 
3,193 
2,555 
1,970 

3,612 
li,l80 
7,608 

5,532 

7,61t0 

8,U78 

8,730 

9,085 

9,389 

9,875 

10,076 

10,130 

10,383 

10,709 


971 

91lt 

961* 

1,01*0 

1,088 

1,227 
1,31*7 
1,310 

l,35lt 

1,285 
1,285 
1,278 

1,270 
1,271 
1,268 

1,225 
1,229 
1,223 
1,221* 


1,5'>9 
2,038 

2,1.1*6 
2,233 
1,966 

2,Wt9 

1,9«3 
1,979 
1,967 
1,987 
1,997 
2,002 

2,028 
1,939 
1,935 
1,938 


1 
30 
1*1* 

67 
IDB 
130 

HA 

la"* 
13U 

Ul* 
IM 

171* 
15U 

isu 
15? 

165 

165 


782 

96I* 

1,097 

1,150 

1,189 
1,203 
1,209 

1,208 

1,209 
1,210 
1,210 
1,210 
1,210 
1,211 

1,212 
1,212 
1,212 

1,213 


362 
337 
31*9 
'>89 
655 

655 

215 

61 

90 
61* 
86 
61 

58 
61 
50 
7U 
53 
68 

53 


1,*6 

1,1.56 

271* 

197 

159 


718 
1,015 
1,281 
1,527 
1,731 

1,933 
2,091 
8,207 

2,1*5 

2,267 
8,267 
2,267 

2,312 
2,312 
2,276 

2,321 
2,321 

2,321 

2,381 


65 
58 
78 

117 
172 
162 

166 

187 
187 
187 
212 
212 
1*1 

176 
2U 
208 

221 


5". 
52 
1.9 
W. 
39 

3* 
29 
ll. 

lA 
1* 


107 
178 

270 
367 
1*91 

1.32 

1.91 
1*91 
537 
537 
537 
537 

537 
537 
58I* 

58I. 


158 
395 
1*16 
773 
1,002 

991 
1,052 
1,053 
1,056 

1,109 
1,109 
1,112 

1,116 
1,116 
1,119 
1,118 


21*1* 
226 
100 
100 


2 
16 


16 
17 

IB 
18 

19 
19 

19 

20 
20 
20 

21 


Source:     Daily  'Snaa^srj  atatanent. 


1/ 


!^ 


y 


6/ 


The  eecurltleo  shown  In  this  table  were  Ijsaijed  to  the  Treasurj  to 
finance  GoreniDent  corporations  and  other  aganciea  vlth  the  l^asiOT' 
Itself  raising  the  necessary  funis  through  puhUo  debt  operations. 
To  arold  duplication,  these  aecarltles  are  not  included  in  the 
guaranteed  debt  outetending  as  Bhovn  In  preoedii^  tables. 
Ercludes  securities  issued  under  Defense  Production  Aot. 
Proa  Septflojber  1950  through  July  195^,  ooneiste  of  notes  of  the 
Housing  and  ^aoe  Finance  Adjninlstrator,  issued  to  borrov  far  the 
Assoolatlcn.  Beginning  August  195U,  consists  of  liabilities  taken 
orer  by  the  Aasooiation  from  the  Administrator  in  acoordanoe  vith 
Public  Lew  560,  approred  August  2,  195^,  and  notes  lesued  by  the 
Assooiation  under  authority  of  that  aot;  and  beginning  September 
IS^f   also  eeourlties  transferred  frcm  the  Bee ons true t loo  Finance 
Corporation  (see  footnote  6).  Prior  to  September  19^0,  the  Asso- 
ciation vae  financed  frcn  funds  of  the  Bee  ons  true  tlon  Finance 
Corporation,  which  owned  the  capital  stock. 

Consists  of  notes  issued  to  borrow  for  the  urban  renewal  pi-ogi-am 
(fanaerly  bIud  clearance  program);  the  povfabrloated  housing  loans 
program  from  Septeober  1950,  when  it  was  transferred  from  the  Recon- 
struction Finance  Corporation,  through  Horcmber  195^1  cuxl  housing 
loans  for  educational  InstitutioDs  begiisLing  July  1951*  Hotes  issued 
to  boxTow  for  the  Federal  National  Mortgage  Assooiation  are  ahovn  under 
the  Assooiation. 

Ibtabllehed  in  the  SepartaDont  of  Stato  by  Ssacutire  Order  No.  IO610, 
dated  May  9,  1955,  and  effeotlTe  at  the  close  of  buslnese  June  30,  1955, 
as  axicceasor  to  the  Foreign  Operations  Administration.  Data  for  earlier 
periods  are  for  predeoeesor  agencies. 

Eioliiles  seourities  issued  under  Safense  Froduotlon  Act  of  1950;  ln» 
eludes  eocurltiee  Issued  under  PMeral  Cirll  Defenee  Aot  of  I950 


^ 


2/ 


i&j 


through  Naraaber  1953  >  after  which  they  were  taken  orer  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approred  July  30,  1953 
(67  Stat.  230),  and  are  Included  under  "Other."  Durli^  September 
195't,  under  Rs organization  Flan  No.  2  of  195^,  the  remaining  securi- 
ties issued  by  the  Corporation  to  the  T^astoT'  vere  transferred  as 
follows  I  $^  million  to  Scport-Ihiport  Bank  of  Washlngtcn,  $92  million 
to  Federal  National  Mortgage  Assooiation,  and  $ll»  million  to  ^Dall 
Bueinees  Administration. 
For  Farmers*  Hone  Administration  program^ 

Consists  of  notes  of  the  Administrator,  Ganeral  Serrloea  Administra- 
tion beglnnli^  January  I95I  (Administrator,  Defense  Materials  Pro- 
cureaent  Agency,  Janxiary  1952  through  July  1953)  for  defense  materials 
procurement;  Pec  ons  true  tlon  Finance  Corporation,  Janxmay  1951-  through 
Septomber  1953  (after  which  Its  aotlTltles  under  this  aot  were  trans- 
ferred to  the  Secretary  of  the  Trttasury),  and  the  Secretary  of  the 
Treasury  beglnnii^  October  1953;  the  Secretary  of  the  Interior 
(Defense  Minerals  Exploration  Administration)  beginning  June  1951;  the 
Scport-lD^port  Bank  of  Washington  beginning  April  1952;  and  the 
Secretary  of  Agrlcult\ire  beginning  Jnio  195^. 

Coosists  of  notes  issued  by  Federal  Faim  Mortgage  Corporation  and 
Hcne  Owners'  Loan  Corporation  prior  to  1950,  Tirgln  Islands  Ccmpany, 
19l*8-U9,  Secretary  of  the  Army  (Natural  Fibers  SeTolTli^  Find)) 
19119-51,  Secretaxy  of  the  l^asury  beginning  1953  (see  footnote  6),  and 
ftnwll  Business  Administration  beginning  Sexrtember  1$'^',   and  revenue 
bonds  issued  by  Saint  Lawrence  Seaway  DeTelojiDent  Corporation,  begin- 
ning November  195''^. 

Hotes  outstanding  in  the  amoimt  of  $9^365  million,  Including  Intereat, 
vere  canceled  on  J\sie  30,  I9U6  (62  Stat.  II87). 
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DKBT  OITTSDUIDIRG  /WD  TREASURER'S  /ACCOUNT 


Table  6.-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(Id  sllllona  of  dollars] 


Aeeeta 

Uabllltles 

ma  of  ri»oai 

Total 

Bnlllon,  coin,  and  currenoy 

Depoalte  In  federal  Seaerre  Benin 

Deposit*  in 

special 

depoaltarlea 

Other 
deposits 
end 
collections 

Balance  In 

year  or  month 

aou 

Other 

ATalU1>le 
fwda 

In  prooeaa 
of  ooUeotlon 

Treasurer  of 
V.  a. 

19U8 

5,927 
7,871 
7,'*1 

5,096 
7,2'.3 
6,362 

5,3^* 

6,957 
5,888 
5,533 

5,'t55 
5,280 
U,697 
3,U38 
l.,950 
7,231 
5,876 

1,073 

i,oe? 

1,052 

1,01.6 
1,009 

981. 
1.97 
1.93 

1.89 

1.97 
1.98 
U99 

U88 
1.96 
1.91 

1.92 
1.91. 
1.90 
502 

191 
219 
191 
176 
191. 

161 
191 
187 

166 

171 

163 
IW 

11.9 
1^5 
11.1 

17U 
168 
159 

11.7 

1,928 

1.38         . 
950 
338 
333 

132 
875 
380 

563 

621. 

1.81. 
It77 
397 

use 

53'* 
578 

123 
103 
11.3 
250 
355 

210 
271* 
31*3 

111 

179 
1A3 
191 

177 
lUl 
159 
331 
283 
191 
352 

1,773 
1,771 
3,268 
5,680 
5,106 

3,071 
l.,836 
"•,365 

3.I161 

"•,972 
I.,168 
3.638 
3,672 
3,538 
3,036 

1,1*71* 
2,911. 
5,31*5 
3,781 

883 
309 
323 
380 
1.81. 

538 
570 
593 

55U 

51U 

5?J 
506 

1.85 
1.83 
1*72 

5U0 
538 
512 
515 

1*38 
392 
1.10 
511* 
512 

1.26 
1.76 
11.6  2/ 

161. 
IW 
135 
157 
Ite 
161 
153 

187 
191. 
159 

161. 

lt,932 
3, 1*70 
5,517 
7,357 
6,969 

191.9 

1950 

1951 

19^ 

1953 

1951. 

1955 

6,216 

5,180 

6,811 
5,753 
5,376 

5,311* 
5,119 

'*,5'.5 
3,252 
l*,756 

195U-Deo 

1955-july 

August 

Septamlwr 

Oototoer 

NuuaiAbox**  •  •  •  •  • 
Decenber 

1956-<ranuai7 

yeiruarj 

April 

7,072 
5,712 

Source:     TVillj  Treasuxy  etateanente 

1/    On  aocoisit  of  vlthheld  taxes  and.  salae  of  Goveninent  eeourltles. 
2/    Beginning  December  195^,  Poat  Office  Departaaont  and  PoetaaaBtere'  dls- 
bureing  accounta  are  no  longer  treated  as  liability  accounta  of  the 


Treasurer  of  the  U.  S.,  but  are  olaaslfled  and  treatod  In  the  sflma 
manner  as  other  disbursing  aocounts,   In  accordance  vlth  the  change  In 
method     of  Importing  Post  Office  Deparbneot  transactloDe. 


June  1956  i9 

STATUTORY  DEBT  LIMITATIOH  

The  Second  Liberty  Bond  Act,    ae  amended     (31  U.3.C.  except  that   this  amount   was   Increased  by  J6  billion  be- 

757  b),   provides  that  the  face  amount  of  obligations  Issued  ginning  on  August   28,    195"+,    and  ending  on  June   30,    I956, 

under   authority   of   that    act,    and   the   face   amount  of  by   acts   approved  August    2S,    1951+,    and   June   30,    1955. 

obligations   guaranteed  ae   to   principal   and  Interest     by  Obligations   Issued  on  a  discount  basis,    and  subject  to 

the  United  States   (except  guaranteed  obligations  held  by  redemption  prior  to  maturity  at  the  option  of  the  owner, 

the  Secretary  of   the  Treasury),    shall  not   exceed  In  the  are  Included  In  the   statutory  debt  limitation  at  current 

aggregate    $275   billion   outstanding   at   any   one   time,  redemption   values. 

Table   1.-  Status  under  Limitation,  April  30,    1956 

(In  mi  11  mil  of  loULare) 

MaxiJBUDl  emount  of  eecurltlee  which  may  be  outetamllng  at  aoj  one  tljae,  under  limitation  Imposed  by  the  act 

of  June  26,   19I16  (31  U.S.C.  757  b),   as  Increased  temporarily  by  the  acts  of  August  28,   ig?"*,   and  Jisie  30,   1955 281,000 

Amount  of  securities  outstanding  subject  to  such  statutory  debt  llmltatlcn: 

U.  S.  Ooremment  securities  Issued  under  the  Second  Liberty  Bond  Act,  as  amended 275,322 

Guaranteed  securities   (excluding  those  held  by  the  Treasury} 56 

Total  ammmt  of  securities  outstanding  subject  to  statutoxy  debt  limitation 275,378 

Balance  issuable  under  limitation 5,622 

Source:     Bureau  of  the  Public  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  April  30,  1956 

(In  millions  of  dollars) 


Clftas  of  eeourlty 

Subject  to 
etatutory  debt 
limitation 

Hot  subject  to 
statutory  debt 
llmltjiMon 

Total 
outstanding 

Public  debt: 

IntereBt-bearlng  seourltlesi 
Marketable: 

1^9  ffwry  b1  Ti  ]fl ,,.■,.,,, 

20,811 
20,759 
36,093 

eijew 

50 

pn  Rii 

Certificates  of  lalebtAdneao 

20,759 

36,093 

8l,8U6 

50 

Treaauiy  notea .•■■.•.■•• ••••••■•• •••• 

Treaeury  bonda ••■■•••••••••■••••••••••••••• ••••••••• 

Panama  Canal  bonde ■...■.• • ••• 

ToUl  niuVtttflblff ,,.,,,,,,  n 

159,509 

50 

159,559 

Noo&arlCB  table : 

U,  s,   ffftTlnen  bonde  (current  redemption  Tftlue) 

57,729 
12,077 

- 

57,729 

321. 

12,077 

DepOBltaiT'  bonda • 

Tr**iiiry  bon'lfl,   lnT**H^nent  aerlen .•«.■■.. 

Tot-ftl  nrnraarice  table ..,.».,.,,.,,..,,,,,,, 

70,129 

- 

70,129 

Rp«rtl«;^  If^xiv^n  +-0  r-*"»«»Tfin*»nt  eeenolee  «nd  tr\iBt  fijide 

1*3,389 

- 

1.3.389 

Total  In  tare  at -bearing  oecurltlea • 

273,028 

50 

273,078 

Matured  eecurltlee  on  vhlch  Intereet  haa  oeaeed. . • ••••• •■• 

576 

l> 

580 

Debt  bearing  no  Interest: 

51 

1 

1,666 

191 

216 

6 

51 
1 

Kjcceee  proflta  tax  refifid  bonde 

Special  notes  of  the  Oolted  Stataei 

Intf>TTiatl  cnal  Monetary  ?und  3er1  ee .■«.■...«)■« 

1,666 

191 

216 

Deposits  for  retlroment  of  national  bank  and  Federal  Reaerre  Bank  notea •••• 

6 

Total  debt  bearing  no  interest 

1,718 

U12 

2,131 

Total  public  debt , 

275,322 

U67 

275,789 

Guaranteed  eecurltlee:     1/ 

56 

1 

- 

56 

X 

Matured 

56 

- 

56 

Total  public  debt  and  guaranteed  eecurltlee 

275,378 

1^7 

275,81.5 

Source:  Bureau  of  the  Public  Debt. 


1/  Etcludes  guaranteed  securities  held  by  the  Treasusr. 
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.DKBT  OPEFATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  April  30,  1956 

(In  nilllloQfl  of  dollars) 


Aooint  of  oaturitles 

Amount  of  maturities 

Callable  Issues 

Callable  Issues 

Year 

Fixed 

classified  by 

Year 

Fixed 

classified  by 

ani 
month 

Description  of  see 

urlty  i/ 

matu- 

year  of! 

and 

Deecrlptlon  of 

security  2j 

matu- 

year of: 

rity 

Issues 

Firot 
call 

Final 
matu- 
rity 

Issues 

First 
eaU 

Final 
natu- 
riV 

1956 

1959 

Ha7.... 

Bills 

8,007 
6,l401 

. 

_ 

Feb... 

1-7/8*  Note     - 

2/15/59-A 

5,102 

^ 

^ 

June... 

Bills 

Mar... 

2-3/8*  Bend     - 

3/15/57-59 

927 

Si          Certificate  - 

6/22/56-B 

1,1(86 

. 

- 

(tax  anticipation  series) 

Apr... 

1-1/2*  Note     - 

U/1/59-EA 

U.9 

• 

. 

2-lAi(  Certificate   - 

6/22/56 -C 

2,970 

- 

(tax  anticipation  series) 

June.. 

2-lA*  Bond     - 

6/15/59-62 

- 

5,275 

- 

Julj... 

Bills 

6  I1O3 

Sept.. 

2-3/U*  Bond     - 

9/15/56-59 

98e 

2-1  A*  Bool     - 

9/15/56-59 

. 

• 

3,821 

Aug.... 

2)6          Bote 

8/15/56-B 

12,5't7 

. 

- 

Oct... 

1-1/2*  Note     - 

10/1/59-K) 

99 

- 

. 

Sept... 

2-1/2*  Bond  2/ 

3/15/56-58 

- 

l,l.l»9 

- 

2-3/U)t  Bond 

9/15/56-59 

- 

982 

- 

Deo... 

2-1  A*  Bond     - 

12/15/59-62 

- 

3,1^3 

. 

2-lAJ  Bond 

9/15/56-59 

- 

3,821 

- 

Total 

5,320 

8,738 

5,730 

Oct 

1-1/2*  Note 

10/1/56-EO 

550 

- 

- 

Dec... 

2-5/8*  Certificate  - 
Total 

12/1/56-D 

9,083 

i.7,uite 

- 

- 

6,252 

. 

1957 

Feb.... 

2-5/6*  Certificate  - 

2/15/57-A 

7,219 

- 

- 

i960 

Mar.... 

2-3/8*  Bond 

3/15/57-59 

. 

927 

_ 

Apr... 

1-1/2*  Note     - 

U/1/60-SA 

198 

- 

- 

2-7/8*  Note 

3/15/57-A 

2,997 

- 

Oct... 

1-1/2*  Note     - 

10/1/60-BO 

277 

- 

- 

Apr.... 

1-1/2*  Note 

I./1/57-EA 

531 

- 

- 

Not... 

2-1/8*  Bond     - 

11/15/60 

3,806 

- 

- 

Maj.... 

1-5/8*  Note 
2*          Note 
1-1/2*  Note 
Total 

5/15/57-B 

8/15/57-0 

10/1/57-n) 

■i.lSS 
3,792 

ezk 

- 

- 

Dec... 

2-3A*  Btmd     - 
Total 

12/15/60-65 

- 

1.1*85 
1,''85 

- 

Aug.... 

l.,282 

Oct.... 

19,519 

927 

, 

1958 

Mar.... 

2-1/2*  Bond 

3/15/56-58 

- 

- 

1,W»9 

Apr.... 

1-1/2*  Note 

U/1/58.EA 

383 

- 

- 

1961 

Jima... 

2-3/8*  Bond 
2-3/U*  Bond 

6/15/58 
6/15/58-63 

1»,2U5 

919 

- 

Apr... 

1-1/2*  Note     - 

I1/1/61-EA 

5 

- 

2-7/8*  Note 

6/15/58-A 

l.,392 

- 

J\me.. 

3*  Fmaaa  Canal  bend  -    6/1/61 

50 

■ 

Oct.... 

1-1/2*  Note 

IO/1/58-BD 

121 

- 

- 

Sept.. 

2-3A1'  Bond     - 

9/15/61 

2,239 

- 

Dec... 

2-1/2*  Bond 

Total 

12/15/58 

2,368 

11,509 

- 

- 

Not... 

2-1^*  Bond     - 
Total 

11/15/61 

11,177 

- 

919 

1,1A9 

. 

Footnotes  at  end  of  table. 


(Continusd  on  foUcwing  page) 


June  19% 
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Table  1.-  Maturity  Schedule  of  Interest-Bearlnf;  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  April  30,  1956  -  (Continued) 

(In  millions  of  dollars) 


Description  of 

security  i/ 

Anomt  of  matuntlee 

Year 

and 

month 

Description  of 

security  i/ 

Amouit  of  maturities 

Tear 
and 

F1T«1 

matu- 
rity 
Issues 

Callable  losuos 
classified  by 
year  of: 

Fixed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  of: 

First 
call 

Final 

matu- 
rity 

First 
call 

Pinal 
matu- 
rity 

1962 
June.. 

2-1/1.56  Bond 
2-1/2)6  Bond       - 

2-l/lt>  Bond       - 

Total 

6/15/59-62 
6/15/62-67 

12/15/59-62 

- 

2,115 

5,275 

3,1.63 
8,738 

919 

1968 
Dec.. 

1969 
June. 

Dec.. 

1970 
Mar.. 

1971 
Mar.. 

1972 
J\me. 

Sept. 

Dec.. 

1978 
June. 

1983 
June. 

1995 
Feb.. 

2-1/256  Bond       - 

2-1/2)6  Bond 
2-1/2)6  Bond       - 
Total 

2-1/2)6  Bond       - 

2-1/2)6  Bond 

2-l/Zi  Bonl 
2-1/2*  Bond       - 
2-1/2)6  Bond       - 
Total 

12/15/63-68 

6/l5/61*-69 
12/15/64-69 

3/15/65-70 
3/15/66-71 

6/15/67-72 

9/15/67-72 

12/15/67-72 

2,825 

Dec... 

- 

- 

- 

2,115 

2,825 
2,825 

3,752 
3,828 

2-3/^  Fond 
2-1/2)6  Bonl        - 
2-1/2*  Bond       - 
Total.    . . 

6/15/58-63 

8/15/63 

12/15/63-68 

6,755 

3,752 
3,828 

1963 

- 

- 

7,580 

Aug... 
Deo... 

6,755 

919 

'»,715 

I96I* 

2-1/256  Bond 
2-1/2)6  Bonl 
Total 

6/15/6U-69 
I2/I5/6U-69 

2,959 

Dec... 

. 

. 

- 

7,580 
"•,715 

- 

2-1/2)6  Bond       - 
2-3/l*)6  Bond       - 
Total 

3/15/65-70 
12/15/60-65 

1965 
Mar... 

- 

1,W5 
1,W5 

1,876 
2,716 
3,799 

Dec... 

- 

• 

8,391 

3-l/lt)6  Bonl 
3-1  A*  Bonl       - 

3»          Bond       - 

6/15/78-83 
6/15/78-83 

2/15/95 

1,606 

- 

'',715 
2,959 

1.876' 
2,716 
3,799 
8,391 

2-1/2)6  Bonl 

2-1/2)6  Boml       - 
2-1/2)6  Bond 

2-1/2)6  Boi^       - 

2-1/2)6  Bond       - 

Total 

3/15/66-71 

6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 

1966 

Mar... 

1967 

- 

2,115 

1,606 

June.. 

Sept.. 
Dec... 

2,7l»5 

_ 

2,115 

_ 

Source:  Dallj  Treasury  Btatement  and  Bureau  of  the  Public  Debt. 

1/  It  should  be  noted  that  callable  iseuee  appear  tvice  In  this  column, 
once  in  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  Issues  with  respect  to  which  a  definite  notice  of 
call  has  been  made,  however,  are  listed  as  fixed  maturities.  For 


date  of  issue  of  each  security,  see  "Market  Quotations" ;  for  tax 
status,  see  "Treasury  Survey  of  Ownership." 
2/  Hot  called  for  redemption  on  March  I5,  I956.  Callable  on  four  months' 
notice  on  September  Vj,   19^,  succeedlne  interest  peynent  date. 
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DEBT  OPERATIONS. 


Table  2.-  Offerlnge  of  Treasury  Bills 

(Dollar  aaounte  in  nllllonB) 

Description  of  nav  Iseue 

Amount 
maturing  on 
Issue  date 
of  nev 
offering 

Total  uma- 
tured  Issues    1 
outataiklljsg 
after  new 
leauss               1 

iBBue  date 

Maturity 
date 

Number  of 
days  to 
maturity 

Amount  of 

bldB 

teodered 

Amount  of  bids  aooepted 

Total 
eoiount 

On  oaapet- 
Itlve  basis 

On  nonccsapet- 
ItlTe  basis  l/ 

In 
exchange 

Pegiilar  Serlea: 
1955-Deo.       1 

1956-Mar.  1,. 
Mar.  8.. 
Mar.  15,, 
Mar,  22,. 
Mar.     29.. 

Apr.  5.. 
Apr,  12.. 
Apr,  19., 
Apr.     26., 

May  3.. 
May  10,. 
May  17.. 
May      2lt., 

May      31.. 

June  7.. 
June  lit.. 
June  21.. 
June  28. . 
July  5.. 
July  12.. 
July  19.. 
July    26.. 

Aug.  2.. 
Aug.  9.. 
Aug.  16.. 
Aug.  23.. 
Aug.     30.. 

Mar.     23.. 

91 
91 
91 
91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
91 
91 

91 
91 
91 
91 
91 

99 

2,213.7 
2,155.0 
2,510.0 
2,307.5 
2,U06.7 

2,U59.9 
2,1*92.8 
2,686.1 
2,596.0 

2,31*7.2 
2,1*^.3 
2,389.1 
2,U50.1 

2,592.7 
2,156.0 
2,lt2U.li 
2.762.7 
2,566.0 

2,178.1* 
2,1*71.5 
2,339.0 
2,527.0 

2,U78.3 
2,l*ltl*.8 
2,558.0 
2,331.9 
2,6oit.9 

u, 130.2 

1,601.2 
1,600,1 
1,601.1 
1,600.9 
1,602.9 

1,601.9 
1,600,5 
1,601.6 
1,600,8 

1,600.5 
1,600.8 
1,600,1 
1,601.3 
1,601*. It 
1,600.1 
1,600.2 
1,600.6 
1,600.1* 
1,600.1 
1,601.2 
1,600.0 
1,601.5 

1,599.6 
1,600.6 
1,600.7 
1,600.0 
1,600.1 

1,501.1* 

1,387.2 
1,377.1 
1,363.3 
1,351.8 
1,1*07.2 

1,388.0 
1,329.7 
1,315.6 
1,31*5.3 

l,37l*,l* 
1.370.5 
1,393.1 
1,359.9 
1,386.0 
1,380.8 
1,352.9 
I.3H.7 
1,358.1 

1,359.3 
1,323.3 
1,317.5 
1,333.1* 

l,35l*.7 
1,365.1* 
1,369.7 
1,375.9 
1,388.2 

1.11*8.3 

211*  .1 
223.1 
237.7 
2U9.I 
195.8 

21I1.O 
270.8 
286.0 
255.1* 
226.1 
230.3 
206.9 
2Ul,l* 

218.5 
219.3 
21*7.3 
286.0 
2U2.3 

21*0.1 
277.9 
282.5 
268.2 

2W..9 
235.2 

231.0 

221*.l 
211. 8 

353.1 

99.1* 
52.0 
39.7 
27.5 
217.3 

26,9 
28.5 
32.1 
36.9 

139.9 

65.0 
28.6 
97.6 

101*  .3 
31.1 
Wt.lt 
Bs.k 

128.U 

30.3 
36.2 
36.9 
32.2 

80.1 

2lt.l 

30.3 

81.7 
118.3 

1,600.0 
1,602.0 
1,602.3 
1,601.0 
1,600.8 

1,600.1 
1,600.7 
1,600.9 
1,601.7 

1,602.2 
1,599.7 
1,600.2 
1,600.1 
1,601.2 
1,600.1 
1,601.1 
1,600.9 

i,6oe.9 

1,601.9 
1,600.5 
1,601.6 
1,600.8 

1,600.5 
1,600.8 
1.600.1 
1.601.3 
1.6olt.U 

1 

20,812.9 
20,811.0 
20,809.8 
20,809.7 
20.8U.9 

20,813.8 
20,813.6 
20,8ll*.3 
20,813  .It 

20,811.7 
20,812.8 
20,812.6 
20,813.9 
20,817.1 
20,817.0 
20,816.1 
20,815.8 
20,813.2 

20,8u.li 
20,812.1 
20,810.5 
20,811.2 

20,810.3 

20,810.1 
20,810.8 

20,810.5 
20,806.1 

Dec.       8 

Deo.     15 

Dec.     22 

Dec.     29 

1956-Jan.      5 

Jm.     12 

Jan.     19 

Jan.    26 

Slab.       2 

Jot.     16 

s*i).    23 

Mar.       1 

Mar.       8 

Mar.     15 

Mar.    22 

Mar.     29 

Apr.       5 

Apr.     12 

Apr.     19 

Apr.    26 

May       3    

May     10     

Hoy     17  

May      21t  p 

May     31  p 

Tax  Anticipation  Series: 
1955-Deo.  15 

On  total  bide  accepted  - 

On  ooa^petltlve  bids  accepted  - 

leeve  date 

Ararage  prloe 
per  htffidred 

EqulTalont  average 
rate  2/ 

Hl«h 

Un 

Price  per  hundred 

BlulTalont  rate  2/ 

Price  per  htsidred 

B^ulTalant  rate  2/ 

Regular  Series: 

1955-Deo.       1 

99.381 
99.375 
99.31*5 
99.338 
99.321 
99.371 
99. 3"*!* 
99.370 
99.1*33 

99.393 
•99.1*26 
99.396 
99.386 

99.391 
99.1*51 
99.1*00 
99.388 
99.1*51 
99.391* 
99.369 
99.300 
99.295 

99.307 
99.362 
99.315 
99.317 
99.350 

99.322 

(Paroent) 

2.1*50 
2.1*71 
2.591 
2.618 
2.687 
2.lt89 
2.596 
2.1*93 
2.2ltll 

2.1*02 
2.271 
2.388 
2.1*30 
2.1t09 
2.173 
2.37lt 
2.I122 
2.173 
2.397 
2.1*97 
2.769 
2.788 

2.71*1 
2.52lt 
2.708 
2.702 
2.573 

2.1.65 

99.UOO     3/ 
99.393     y 
99.393 
99.350 
99.355 

99.393     5/ 
99.393 
99.376 
99.1*1*0 

99.1*06    6/ 
99.1*29 
99.1*1*3 
99.1*03    1/ 

99.393     8/ 
99.1*61.    2/ 
99.'il0  w/ 
99.1*15 
99.1*57 
99.1*01  a/ 
99.1*32       , 
99.320  J£/ 
99.300  li/ 

99.317  it/ 
99.366 
99.330  12/ 
99.323 
99.352 

99.360  1^ 

(Percent) 

2.371* 
2.1*01 
2.1*01 
2.571 
2.552 
2.1*01 
2.1*01 
2.1*69 
2.215 

2.350 
2.259 
2.20U 
2.362 

2.1*01 
2.120 
2.331* 
2.311* 
2.11t8 

2.370 
2.21*7 

2.690 
2.769 

2.702 

2.508 
2.651 
2.678 

2.56U 

2.327 

99.368 
99.358 
99.31*2 
99.330 
99.317 
99.366 
99.337 
99.368 
99.1*29 

99.387 
99.1*21* 
99.392 
99.3Slt 

99.390 
99.lt26 
99.39I1 
99.386 
99.1*1*8 
99.388 
99.363 
99.290 
99.293 

■      99.305 
99.360 
99.312 
99.311* 
99.31*8 

99.313 

(Percent) 

2.500 
2.51*0 
2.603 
2.651 
2.70G 
2.508 
2.623 

2.500 
2.259 

2.1*25 
2.279 
2.1*05 
2.1*37 

2.1*13 
2.271 
2.397 
2.1t29 
2.181* 
2.U21 
2.520 
2.809 
2.797 

2.7U9 

2.532 
2.722 
2.711* 
2.579 

Deo .       8 

Deo.     15 

Deo.     22 

Deo.     29 

1956-O'en.       5 

Jan.     32 

Jan.     19 

Jan.     26 

Feb.      2 

reb.     9 

Iieb.     16 

Feb.    23 

Mar.      1 

Mar.       8 

Mar.     15 

M«r.     22 

Mar.     29 

Apr.      5 

Apr.    12 

Apr.    19 

Apr.    26 

May        3  

Hay      10 

May      17  

May       21*  p 

Tax  Anticipation  Series; 

1955-Dec     15 

2.U98 

Source;     Bureau  of  the  Public  Debt. 

1/    Tenders  for  $200,000  or  less  frcti  any  one  bidder  are  aooepted  In  full 

at  aTerage  price  od  accepted  cooipetltlTe  bids . 

Bank  discount  basis. 

Eieept  $1,100,000  at  99.U5O. 

Except  $300,000  at  99.61*6. 

Except  $1,000,000  at  99.1*30. 

Except  $100,000  at  99.1*61. 

Except  $100,000  at  99.925. 

Except  $650,000  at  99.1*30,  $800,000  at   99.1*29  ,$200,030  at  99.1*0!*,  ai^ 

$715,000  at  99.1*00. 

Except  $300,000  at  ^.1*87,  $200,000  at  99.1*71',  art  $1*00,000  at  99.I169. 


I 


H/ 

Ig/ 

15/ 
16/ 


2/  .     ._ - 

12/  Except  $1,000,000  at  99.1*69,  $1*75,000  at  99.1*51,  $1,1*00,000  at  99.1*50, 


$200,000  at  99.1*1*8,  $1*00,000  at  99.W5,  and  $200,000  at  99.U31. 

Except  $200,000  at  99.I169.  $300,000  at  99.1*57,  $500,000  at  99.U56, 

$702,000  at  99.1*51,  aixl  $1*00,000  at  99.1*1*8. 

Except  $300,000  at  99.1*05,  $100,000  at  99.380,  $350,000  at  99.375, 

$300,000  at  99.370,  $300,000  at  99.369,  aM  $50,000  at  99.368. 

Except  $1*00,000  at  99.1*00  anl  $32,000  at  99.31*2. 

Except  $700,000  at  99.325. 

Except  $500,000  at  99.375,  $200,000  at  99.368,  $800,000  at  99.366, 

$175,000  at  99.365,  $560,000  at  99.362,  .anl  $50,000  at  99.360. 

Except  $100,000  at  99.510,  $100,000  at  99.U60,  $136,000  at  99.1*^, 

and  $150,000  at  99.1*00. 

ftrllalnary. 
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DEBT  OPERATIONS. 


Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Data 
of 

l88U« 


Description  of  evourlty 


Period  to  - 


Maturltgr  First  call 


fiacvnt  of 

Bulworlptlans 

tendered 


Casta  ^        Sxotaange 


Amount  laeued 


ror 

cash  1/ 


In  exchange 
for  other 
securities 


Allo^Bsnt 
ratio 


(In  millons  of  dollars) 


7/1/52 
7/1/52 

8/15/52 
10/1/52 
10/1/52 
8/15/52 

2/15/53 
2/15/53 

h/1/33 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

9/15/53 
9/15/53 

10/1/53 

U/9/53 

12. 


2/1/53 
/15/^: 


53 

J  2/15/51* 
1  2/15M 

Vl/SU 

1  5/17/51* 
8/2/51* 

8/15/51* 
8/15/51* 

10A/5lt 
10/1/51* 

8/15/51* 
r^/ls/Sl* 
12/15/51* 

2/15/55 
a/15/55 
2/15/55 

l*/l/55 

l*/l/55 
5/17/55 
7/18/55 

2/15/55 
8/1/55 

5/17/55 
lo/n/55 

10/1/55 

12/1/55 
K/1/55 

3/5/;6 
12/1/55 

Vl/56 


l-7/8;5  Certificate  - 
2-3/856  Bond 

2^  Certificate  - 

2-1/856  Note 
1-1/256  Note 
256  Certificate  - 


2-lA?; 
2-1/256 

1-1/2? 
3-lAi6 
2-5/856 
2-1/256 


Certificate  - 
Bond 

Note 

Bond 

Certificate  - 

Certificate  - 
(tax  ant.  JO/) 


2-5/856  Certificate  - 

2-5/856 
2-7/856 

1-1/256 
2-3A! 
1-7/8J 
2-1/256 


1-5/8^ 
2-1/256 

1-1/256 

1-7/856 


Certificate  - 
Note 

>  Note 

I  Bond 

Note 
Bond 

Certificate  - 
Bond 

Note 

Note 


1-1/856  Certificate 

1?1 


1-1/856 
2-1/8?! 

1-5/8* 
1-1/256 

1-1/85; 
1-lA^ 
2-1/256 

1-5/856 

2)6 

356 

1-3/856 

1-1/2* 

256 

1-7/856 

3i6 

256 
2-lA* 

1-1/256 

2-5/856 
2-7/856 

2-5/856 
2-7/856 
1-1/256 


Certificate  - 
(tax  ant.  jB/) 

Certificate  - 
Bond 

Note 

Note 

Certificate  - 
Certificate  - 
Bond 

Note 
Note 
Bond 

Certificate  - 
(tax  ant.  26/) 

Note 

Note 

Certificate  - 
(tax  ant.  22/) 
Bond 

Certificate  - 
(tax  ant.  32/) 
Note 

Certificate  - 
(tax  ant.  22/) 

Note 

Certificate  - 
Note 

Certificate  - 

Bote 

Note 


6/1/53 -E 
6/15/58 

8/15/53-c  3/ 
12/1/53-A 
10/1/57-SO 
3/15/53 -C  3/ 

2/l5/5l*-A 
32/15/58  6/ 

lt/l/58-EA 

6/15/78-83 

6/I/5U-B 

3/22/51* -c 

8/15/5U-D 

9/l5/5l*-E 
3/15/57-A 

10/1/58-H3 

9/15/61 

12/l5/5l*-B 
12/15/58  6/ 

2/15/55-A 

u/i;/6i 

l*/l/59-EA 
2/15/59-A 

5/17/55-B 
3/22/55-C 

8/15/55-D  22/ 
11/15/60 

5/15/57-B 

lo/l/59-ffi) 

8/15/55-D  20/ 
12/15/55-E 
8/15/63 

3/15/56-A 
8/15/57-C 

2/15/95  gi/ 
6/22/55-F 

l*/l/6o-EA 
8/15/56-B  22/ 
3/22/56-A 

2/15/95  gii/ 
6/22/56-B 

8/15/56-B  2J/ 

6/22/56 -C 

10/1/60-B3 
J2/1/56-D 

6/i5/5e-A  35/ 

2/15 /57-A 
6/15/58-A  32/ 

U/1/61-EA 


yr 
yr 

yr 
yr 
yr 


11    m 


1  yr 

5  yr 

5  yr 

30  yr 
lyr 


1  yr 
1  yr 
3  yr 

5  yr 

7  yr 

lyr 
5  yr 

lyr 

7yr 

5  yr 
U  yr 

n 

1  yr 


1  yr 
6  yr 

2  yr 
5  yr 

1  yr 

1  yr 
8  jr 

lyr 

2  yr 

1*0  yr 


5  yr 
1  yr 

1*0  yr 

1  yr 


5  yr 

1  yr 

2  yr 

2  yr 
5  yr 


10     B 


li  m 


8    m 


10 

10 


9    m 
9    m 

7im 

3    m 
7im 


1    m 
6    m 


3  m 

8  m 

loj  m 

3  m 

8  m 

6  m 

6  m 


25  yr  li  It 


11,693 


5,250 
8,687 


12,51*3 


9,750 


9,250 


8,190 


7,938 

3,989 
10,620 

1,720  21*/ 


8,778 


11,963 

2,008  3/ 
10,51*2 

ecus/ 
873  3/ 

8,Ul* 
620  6/ 

383 

U18  8/ 

l*,858 


2,788 

l*,72l» 
2,997 

121 


8,175 
1,71*8  6/ 

7,007 

11,177 

119 


2,897 
3,886 


3,558  20/ 
3,806 


99 

11,919  20/ 

5,359 

6,755 

8,1*72 
3,792       , 
1,92U  2k/ 


198 
3,171*  22/ 


1,1*86 
6,81*1  21/ 

278 

9,083       , 
2,283  35/ 

7,219  P 
2,109  p   35/ 
19 


1)  ,2U5 


1,188 
5,902 


2,239 


2,205 


3,731* 


'*,155 


3,210 

2,532 
2,20e 


CEl  21*/ 


2,970 


U,963 

2,008  3/ 
10,51*2 
32"*  5/ 

8733/ 

8,UU 

6206/ 

383 

1*18  8/ 
I*. 858 


2,788 

U,72U 

2,997 

121 


8,175 
1,71*86/ 

7,007 

11,177 

119 


2,897 
3,8» 


3,558  20/ 
3,806 


99 

1*,919  20/ 

5,359 

6,755 

8,1*72 
3,792 
1,921*  21*/ 


198 
3,171*  22/ 


1,1*86 
6,81*1  22/ 

278 

9,083        , 
2,283   35/ 

7,219  P      , 

2,109  p35/ 
19 


Source:     Bureau  of  the  Public  Debt. 
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.DEBT  OPERATIONS. 


Footnotes   to  Table  3 


i/    CoaaletB  of  all  public  caah  eubBcrlptlona  and  eubecrlptloos  by 
United  States  GoTemmBnt  Invoetment  accounts, 

2/    Nonbank  subscrlptlonB  were  allotted  In  full.     Connerclal  banks' 
eubscrlptlone  for  amoijntB  up  to  and  Including  $100,000  for  their 
ovn  acco'jnt  also  were  allotted  In  full.     ConmiBrclal  banka*  aub- 
acrlptlona  for  amo'JintB  over  $100,000  for  their  own  account  were 
allotted  $100,000  on  each  aubecrlptlon. 

iJ    The  2i>  certlflcatee  dated  August  15,   1952,  were  reopened    with 
all  certificates  of  the  series  identical  in  all  reapecta,  as  an 
exchange  offering  for  the  1-7/8^  certificates  which  matured 
December  1,  1952,     Total  exchanges  in  the  two  offeringa  aaoxmted 
to  $2,882  million. 

J*/    Exchange  offering  available  to  owners  of  nonmarke table  2-3Alt 

Treasury  BoixLa,   InrvestzBnt  Serlea  B-19T5-80,  dated  April  1,  1951. 
For  further  Information  on  the  original  offering  see  "Treasury 
Bulletin"  for  April  1951.  P«ge  A-1,     Amounta  ahown  are  as  of 
May  31,   1956. 

^     Amo'jnt  shown  Includes  exchangee  by  Federal  Reserve  E^retem  Open 
Market  Account  amounting  to  $71**  million. 

6/    The  2-1/2^  bonds  dated  February  15,  1953,  'were  reopened  with  all 
the  bonds  of  the  series  identical  in  all  respects,  as  an  exchange 
offering  for  the  2-l/8^  notes  irtilch  matured  December  1.   1953. 
Total  exchanges  In  the  two  offerings  amounted  to  $2,368  million. 

j/    Holders  of  the  1-7/8^  certificates  which  matured  February  15,  1953, 
were  offered  a  choice  of  exchanging  the  eecurltiea  for  either  the 
cne-year  oertlflcatee  or  the  five-yeai*,  ten-month  bonda, 

8/    The  bond  offering  was  made  available  for  exchange  ot  Series  F  and  G 
savings  bonda  matiiring  from  May  1  through  December  31,  1953. 

2/    Total  allotaaents  on  cash  eubecrlptiona  were  limited  to  approximately 
$1,000  million.     Nonbank  aubacriptlona  in  amounts  up  to  and  Including 
$5,000  were  allotted  In  full.     All  other  subscriptions  were  allotted 
20  percent,     Ccsmnercial  banks*   subscriptions  were  restricted  to  an 
amount  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31,  1952.     The  Treasury  also  reserved  the  right  to  allot 
limited  anounte  of  theee  bonds  to  Government  inveatanent  accounts, 
^ich  Bubacrlbed  to  a  total  amount  of  $ll8  million. 

10/     Alao  dealgnated  tax  anticipation  certlflcatee,  acceptable  at  par  plus 
accrued  intereat  to  maturity  In  payment  of  income  and  proflta  taxes 
due  March  15,   195^. 

11/     Subacriptlons  for  amounts  up  to  and  Including  $100,000  were  allotted 
in  full.     Subscrlptlone  for  amounts  over  $100,000  were  allotted  67 
percent  but  In  no  case  leaa  than  $100,000. 

J^  Holders  of  the  2^  boala  which  matured  September  15,  1953,  wore  offered 
a  choice  of  exchanging  the  securities  for  either  the  one-year  certifi- 
catea  or  the  three-and -one-half -year  notes, 

il/     Subacriptlons  for  amounts  up  to  and  including  $10,000  were  allotted  in 
fuU..     Subscrlptionfl  from  mutual  savings  banks,   Ineurance  campanies, 
pension  ard  retirement  fxmds,  and  State  and  local  governments  were 
allotted  2h  percent.     All  others,   including  connerclal  banks,  were 
allotted  16  percent  but  not  leas  than  $10,000  on  any  one  aubscription. 

Ik/    Holders  of  the  2-1/8^  notea  maturing  Deceaiber  1,  1953,  w«re  offered 
a  choice  of  exchanging  the  secinrltlee  for  either  the  twelve-and-one- 
hali-'Qonth  notes  or  the  five-year,  ten-month  bonda. 

I'b/    Holders  of  the  2-l/U^  certificates  ^ich  matured  Febo-uary  15,  195^*, 
and  the  1-3/8^  notes  maturing  March  15,  195^,  were  offered  a  choice 
of  exchanging  the  securities  on  February  15,  195^,   for  either  the 
one-year  certificates  or  the  seven-year,  nlne-mcmth  baads.     In  ad- 
dition, holdera  of  the  2%  bends  maturing  Juie  15,  195'*^,  aod  two 
issues  of  2-l/U^6  bonds  called  for  redemption  on  June  15,  195^,  were 
given  an  opportunity  to  exchange  their  holdings  on  February  15,  195^+, 
for  the  2-1/2^  bonds. 

16/    Subscriptions  faroaounts  up  to  and  Including  $10,000  were  allotted 
in  full.     All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  lees  than  $10,000. 

17/    Holders  of  the  2-5/8^  certlflcatee  matm-ing  June  1,  195^,  were  offered 
a  choice  of  exchanging  the  securities  on  May  17,  195^,  for  either  the 
ooe-year  certificates  or  the  four-year,  nine-month  notes. 

18/    Also  designated  tax  anticipetlon  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  In  payment  of  inccsne  and  profits  taxes 
d\»  March  I5,  I955. 

1^/    Subacriptlons  for  anaunts  up  to  and  including  $50,000  were  allotted 
in  full.     Subscriptions  for  amounts  over  $50,000  were  allotted 
kO  percent  but  in  no  case  leaa  than  $50,000. 

20/    The  1-1/896  certificates  dated  August  I5,  195^,  were  reopened  with 
all  the  certificates  of  the  series  Identical  in  all  respects,  as  an 
exchange  offering  for  the  1-7/8^  notes  ^rtiich  matured  December  15, 
195^,  the  2i>  bonds  irtUch  matured  December  15,  195^,  and  the  2^  bonds 


which  were  called  for  redemption  on  December  15,  195^.     Total  ex- 
changes in  the  two  offeringa  amounted  to  $8,1*77  million, 

22J    Holders  of  the  2-5/8^  certificates,  maturing  August  15,  I95J+,  and 

the  2-5/8^  certificates,  maturing  September  15,  195U,  were  offered  a 
choice  of  exchanging  the  securities  on  August  15,  1954,  for  either 
the  one-year  certificates  or  the  six-year,  three-nwnth  boolB. 

22/     Subecrlptlons  for  amounts  up  to  and  including  $50,000  were  allotted 
In  full.     Subscrlptlone  for  amounts  over  $50,000  were  allotted  50 
percent  but  In  no  case  leea  than  $50,000. 

2^/    Holdera  of  the  l-7/89t  notea  maturing  December  15,   1954,   the  2%  bonis 
maturing  December  15,  195^,  and  the  2%  bonds  called  for  r^emptlon 
on  December  15,   195^,  were  offered  a  choice  of  exchanging  the  securi- 
ties for  either  the  1-1/8^  certificates,  the  1-1/4^  certificates,  or 
the  2-l/25t  boaie, 

24/    The  3^  bonds  dated  February  15,  1955,  were  reopened  with  all  the 

bonds  of  the  series  identical  in  all  respects,  as  an  additional  cash 
offering  on  Julj'  11.  1955.     The  total  amount  Issued  in  the  two 
operations  was  $2,745  million, 

25/    Holders  of  the  1-5/8^  certificates  maturing  Februaoy  15,  1955,  ani 
the  1-1/2^  notea  maturing  March  I5,  1955,  were  offered  a  choice  of 
exchanging  the  securitiea  on  February  I5,  1955,  for  either  the  one- 
year,  one-month  notes  or  the  two^ear,  slx^nonth  notes.     At  the 
same  time  holders  of  the  2-7/8^  bonda  of  1955-60,  called  for 
redemption  on  March  15,  1955,  were  offered  a  choice  of  exchanging 
the  eecurltiea  on  February  15,  1955,  for  either  the  cne-year,  one- 
month  notea  or  the  forty-year  bonds, 

26/    Also  designated  tax  anticipation  certifioates,  acceptable  at  par  plus 
accrued  interest  to  maturity  li^  payment  of  inoome  and  proflta  taxes 
due  June  15,  1955- 

£2/    The  2^  notes  dated  May  17,  1955,  were  reopened  with  all  the  notes  of 
the  aeries  identical  in  all  reepeots,  as  an  exchange  offering  for  the 
1-1/8^  oertificatea  maturing  August  15,  1955.     Total  exchanges  In  the 
two  offerings  aauunted  to  $10,0l5  million. 

26/  Cash  subecrlptlons  for  $100,000  or  leas  wore  allotted  in  full.  Sub- 
scriptions for  more  than  $100,000  were  allotted  62  percent  but  in  no 
case  leea  than  $100,000. 

29/    Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payaant  of  Inoone  and  profits  taxes 
due  March  15,  1956. 

30/  Subacrlpticns  for  $100,000  or  lees  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  In  no  case 
less  than  $100,000, 

31/     Subscriptions  froa  savings-type  inveators  totaled  $7^*9  million  and 
were  allotted  65  percent.     Subecrlptlons  from  all  other  investors 
totaled  $970  mllllco  and  were  allotted  30  percent.     Subscriptions 
for  $25,000  or  less  were  allotted  In  full.     Subsoriptlons  for  more 
than  $25,000  were  allotted  not  lees   than  $25,000.      In  addition  to  the 
a»>unt  allotted  to  the  public,  $25  million  of  the  bonds  were  allotted 
to  Government  Investaent  accomts.     Savings-type  investors  wore  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
lees  than  25  percent  of  the  bonds  allotted  wore  paid  for  by  July  20, 
1955,  not  less  than  60  percent  by  September  1,  1955,  and  full  payment 
by  October  3,  1955. 

32/    Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  Juno  15,  1956. 

33/    Holders  of  the  1-1/8^  certificates  which  matured  A\«ust  15,  1955,  were 
offered  a  choice  of  exchanging  the  securities  on  August  1,  1955,  for 
either  the  ten-and -one-half ^ncnth  certificates  or  the  one-year,  three- 
mcnth  notes* 

34/     Subscrlptlone  for  $100,000  or  lees  were  allotted  in  full.     Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  in  no  case 
less  than  $100,000, 
iS/   The  2-7/8^  notes  dated  December  1,  1955,  were  reopened  with  all  the 
notes  of  the  eeriea  Identical  in  all  respects,  as  a  partial  exchange 
offering  for  the  1-5/8^  notea  maturing  March  15,  1956.     Total  ex- 
changee In  the  two  offerings  amounted  to  $lt,392  million. 
36/  Holders  of  the  1-lA^  certificates  and  1-3A^  notea,  both  maturing 
December  15,  1955,  were  offered  a  ohoice  of  exchanging  the  securities 
on  December  1,  1955,  for  either  the  one-year  oertlfioates  or  the  twc- 
amUcne-half-year  notes. 

^/    Holdere  of  the  1-5/8^  notes  maturing  March  15,  1956.  were  offered  a 
choice  of  exchanging  the  securitiea  on  March  5,  195°,   for  either  the 
eleven-and-half -month  certificates  or  the  two-and -one-half -year  notea. 
Holders  of  the  l-l/25t  notes  maturing  April  1,  1956,  were  permitted  to 
exchange  their  securities  only  for  the  certificates, 
p       Preliminary , 
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.Di3T  OPEPATIONS. 


Table  4.-  Allotments  by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Bonds,  Notes,  and  Certificates  of  Indebtedness  1/ 

(In  milllona  of  dollars) 


lesue 

Allotaents  tj  InTestor  classes 

Doecrlptlon 

of  oecunty 

Amount  lasued 

U.  S.  Oov- 

ernnent 

Inreotilient 

accounts 

anl 

Federal 

Beeerre 

Banks 

Ccraoer- 
clal 
banks 
2/ 

Indi- 
viduals 

Insurance 
ccopanles 

Mutual 

BST- 

Ings 
banks 

Corpo- 
rations 

y 

Private 
pension 
and  re- 
tirement 
funds 

State  and  local 
goremments  5/ 

Dealers 

and 

brokers 

Date  of 
financ- 
ing 

For 
cash 

In 

exchange 
for  other 
securltlee 

Pension 
ani  re- 
tirement 
funds 

Other 
funds 

All 
other 

2/15/53 

f  2-1/1(56  Cert. 
I  2-1/2)6  Bond 

2/l5/5l*-A 
12/15/58 

- 

8,UU 
620 

3,698 
3 

2,279 

187 

6 

150 
9 

55 
20 

% 

% 

230 
13 

152 
100 

1,363 

25 

5/1/53 
6/1/53 

3-1  A*  Bond 
2-5/8)6  Cert. 

6/15/78-83 
6/1/5I.-B 

f  1,188 

Ul8 
'*,858 

118 

1 

1,153 

131 

1 

2,015 

261 

287 

98 

98 

19 

113 

99 
13 
77 

1/ 

1/ 

75 
12 

366 

158 

* 

162 

248 

85 

874 

7/15/53 

2-1/2)6  Cert. 

3/22/54-0  8/ 

5,902 

- 

- 

1*,520 

56 

1(0 

100 

917 

4 

1 

68 

U5 

81 

8/15/53 

2-5/8)6  Cert. 

8/15/54-D 

- 

2,788 

175 

1,329 

U7 

8e 

27 

411 

48 

2 

156 

79 

362 

9/15/53 

J  2-5/8)6  Cert, 
\  2-7/8)6  Bote 

9/15/54-B 
3/15/57-A 

- 

l*,72l* 
2,997 

863 

1,279 
2,276 

106 

1*2 

11(0 

96 
86 

654 
155 

50 
3 

6 
2 

279 
40 

219 
188 

1,041 

65 

11/9/53 

2-3/l*)6  Bond 

9/15/61 

2,239 

50 

1,296 

127 

190 

165 

93 

49 

19 

16 

170 

64 

12/1/53 

f  1-7/8)6  Note 
1 2-1/2)6  Bond 

12/l5/5lt-B 
12/15/58  2/ 

- 

8,175 
1,71*8 

6,997 
5 

360 
1,171* 

U2 
1*3 

12 
61 

2 
52 

339 

110 

1 
13 

1 
1 

100 
26 

4a 
169 

209 

94 

2/15/5't 

f  1-5/8)6  Cert. 
12-1/2)6  Bond 

2/15/55-A 
U/15/61 

- 

7,007 
U,177 

3,922 

10 

1,508 
8,733 

152 
209 

1*6 
1(67 

7 
218 

756 

535 

e 

92 

* 
7 

269 

163 

123 
450 

218 
293 

5/17/51* 

r  1-7/8)6  Note 
[1-1/8)6  Cert. 

2/15/59-A 
5/17/55-B 

fa, 205 

2,897 
3)886 

26 
1,686 

986 

175 
Ul 
68 

IW 
28 

139 
23 

U 

216 

247 
558 

36 

20 

6 

* 
1 

37 
103 
294 

219 
276 

76 

73 
130 
180 

8/2/5U 

1)6          Cert. 

3/22/55-0  8/ 

3,731* 

- 

1 

2,011 

39 

59 

1(1 

1,146 

3 

1 

156 

192 

85 

8/15/51* 

[1-1/8)6  Oert. 
1.2-1/8)6  Bond 

8/15/55-D 
11/15/60 

. 

3,806 

995 
10 

81*7 
3,091 

115 
51* 

1(7 
100 

30 
31 

751 
120 

45 
16 

4 
2 

369 
68 

117 

i8e 

238 
130 

10/U/5lt 

1-5/8)6  Bote 

5/15/57-B 

l»,155 

- 

12 

2,7lB 

lUl 

98 

70 

497 

69 

2 

87 

344 

117 

12/15/51* 

1-1/8)6  Cert. 
1-1/U)6  Cert. 
,2-1/2)6  Bend, 

8/15/55-D  12/ 
12/15/55-E 
8/15/63 

- 

lt,919 
5.359 
6,755 

I..T63 
2,520 

57 
1,299 
5,503 

9 

103 

ll(l( 

1 

1(1 

2S6 

* 

\k 
11(2 

30 
662 
152 

13 

5 

37 

» 
11 

6 
3U 
156 

6 
120 
240 

34 

284 
144 

2/15/55 

1-5/8)6  Note 
2*          Note 
3)6          Bond 

3/15/56-A 
8/15/57-C 
2/15/95 

■ 

8,1*72 
3,79a 
1,921* 

lt,018 

2,385 
2,701* 
1,190 

112 
69 
70 

63 
123 
130 

15 

1(3 

1,065 

329 

84 

36 

3 

10 

* 
* 
1 

308 
128 
23 

256 

232 
354 

220 

160 

17 

l*/l/55 

1-3/8)6  Cert. 

6/22/55-F  8/ 

3,210 

- 

1,911* 

21* 

39 

U 

1,009 

1 

« 

55 

135 

29 

5/17/55 

2)6          Note 

8/15/56-B 

|2,532 

3,171* 

1,686 

1,71*7 
611. 

36 
53 

10 
19 

k 
6 

545 
355 

2 
22 

4 

• 

21 
203 

62 
82 

101 

134 

7/18/55 

1-7/8)6  Oert. 

3/22/56-A  8/ 

2,202 

- 

1,01(7 

37 

17 

1 

988 

1 

1 

45 

36 

28 

7/20/55 

3)6          Bond 

2/15/95  li/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

[2)6          Cert. 
\2)6          Note 

6/22/56-B  8/ 
8/15/56-B  i2/ 

- 

1,1*36 
6,81*1 

5,75k 

387 

1*00 

29 

6k 

21 
32 

10 
9 

666 
205 

5 
31 

2 
3 

96 
151 

222 

7 

48 
185 

lO/U/55 

2-l/U)(  Oert. 

6/^/56-C  8/ 

2,970 

- 

- 

1,782 

Vi 

18 

U 

976 

* 

1 

38 

65 

42 

12/1/55 

J  2-5/8)6  Cert. 
12-7/8)6  Rote 

12/1/56-D 
6/15/68-A 

_ 

9,083 
2,283 

5,757 

1 

1,31*9 
1,099 

108 
52 

33 
62 

16 
37 

998 
478 

4 
24 

2 

1 

342 
261 

240 
137 

234 
131 

3/5/56 

r  2-5/8)6  Cert. 
1 2-7/8)6  Note 

2/15/57-A 
6/15/58-A  11/ 

- 

7,219  P 
2,109  p 

5,028 
18 

570 
903 

69 
35 

21 
32 

6 
3l( 

852 
548 

26 
13 

1 

319 
195 

39 
191 

288 
140 

1/    Exclud.es  1-1/2^  T^asury  notes  aTallalilje  In  ezohazige  to  holders  of  non-  l/ 

marketable  2-3/U^t  Troasinr  Bcnda,  Inreatoent  Series  B-1975-60,  8/ 

2/     Includes  trust  ccmpanlea  and  stock  sarlngs  banks.  2/ 

3/     Includes  partnerahlpe  and  personal  trust  acooxsits.  Jj)/ 

±1     Exclufllre  of  banks  and  insurance  ccmpanles.  ^l/ 

^    Consists  of  trust,   sinking,  and  inrestsnent  funds  of  State  and  local  Jg/ 

gCTemBents  and  their   agencies.  I3/ 

6/     Includes  saTlngs  and  loan  aseoolatlons,  nonprofit  InstltutlonB,  and  in-  * 

Testaente  of  foreign  balances  and  intematiooal  accomte  In  this  counti?.  p 
Also  Includes  corporatlcn  and  private  pension  and  retlrenant  funds  prior 
to  July  15,  1953,   financing. 


Included  in  all  other. 

Also  designated  tax  anticipation  certiflcatas. 
Additional  offering  of  bonds  issued  February  15,  1953- 
Additional  offerlr^  of  oartlflcatee  iS8i»d  August  15,  195^*. 
Additional  offering  of  bonds  Issued  February  15,  1955. 
Additional  offerli^  of  notes  Issued  May  1?,  1955> 
Additional  offering  of  notes  Issued  Oeoenber  1,  1955* 
Less  than  $500,000. 
Frellj&inary, 
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.DEBT  OPERATIONS. 


Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  o> 

maturlJig  8eourlt7  Ij 

Dlaposltlon  offers 
by  Treaaurj 

Beeulte 
change 

of  01- 
sffers 

Date  of 
refunding 
or  retlre- 
aent 

DeecrlptlOT 

laaue 
date 

Aaount 
out- 
standing 

Caali 
retire- 
ment 

Exchange 
aecurlty 
offered 

Ex- 
changed 

Turned 
1J> 
for 
caah  2/ 

aecuntj  offered 

7/1/52 
8/15/52 

1-7/856  Certificate  - 
1-7/856  Certificate  - 
1-7/856  Certificate  - 

[Total 

7/1/5S-B 

8/15/52 -C 

9/1/52-D 

8/1/51 
9/15/51 
10/1/51 

10/15/51 

5,216 

583 

1,832 

2,1*16 
10,861 

- 

5,216 

^^ 
1,832 

2,'*l6 

'*,963 

1*31* 

1,575 

2,008 

253 
150 
258 

407 

1-7/856  Certificate  - 
Si          Certificate  - 

2-1/856  Bote 

6/1/53-B 
8/15/53-0  2/ 

- 

1-7/856  Certificate  - 

10/1/52 -E 

10/1/52 

- 

10,861 

10,51*2 

319 

12/1/53-A 

12/1/52 

1-7/856  Certificate  - 

:2/l/52-F 

12/15/51 

1,063 

- 

1,063 

873 

190 

256          Certificate  - 

8/15/53-C  2/ 

2/15/53 

1-7/856  Certificate  - 

2/15/53 -A 

3/1/52 

8,868 

- 

8,868 

8,731* 

134 

f  2-1/456  Certificate  - 

I  2-1/256  Bom 

2/l5/5'»-A 
12/15/58  4/ 

6/1/53 
6/15/53 

1-7/856  Certificate  - 
256          Bond 

Total 

^  6/1/53-B 
6/15/53-55 

IO/7/I1O 
8/15/52 

't,963 
725 

5,688 
2,882 

_ 

'*,963 
725 

i*,uio 

1*1*8 

553 

277 

2-5/856  Certificate  - 

2-5/856  Certificate  - 

6/1/54-B 

- 

5,688 
2,882 

4,858 
2,788 

829 
93 

256          Certificate  - 

8/15/53-C 

8/15/53 

. 

8/l5/5'*-D 

9/15/53 

256          Bond 

9/15/51-53 

9/l5/''3 

7,986 

- 

7,986 

7,721 

266 

2-5/856  Certificate  - 
2-7/856  Note 

9/15/54-E 
3/15/57-A 

12/1/53 

2-1/856  note 

12/1/53-A 

10/1/52 

10,51.2 

500  1/ 

io,ote 

9,923 

118 

f  1-7/856  Note 
2-1/256  Bond 

12/l5/5'*-B 

12/15/J8  y 

'2-1/1*56  Certificate  - 

2/l5/5l*-A 

2/15/53 

8,111* 

8,U1* 

5,6^7 
2,360 

108 

l-5/8>  Certificate  - 
2-1/256  Bond 

2/15/55-A 

11/15/61 

2/15/5'' 

1-3/856  Note 

3/l5/5'*-A 

12/l5/'*9 

4,675 

- 

l*,675 

1,360 
.  3,237 

78 

1-5/856  Certificate  - 
2-1/256  Bond 

2/15/55-A 
11/15/61 

256          Bond 
2-1/1*56  Bond 
2-1/1*56  Bond 

Total 

6/15/52-5'* 
6/15/52-55 
6/l5/5'*-56 

6/26/1*4 
2/25/'*a 
7/22/1*0 

7/15/53 

5,825 

1,501 

681 

- 

5,825 
681 

1*,063 

1,128 
369 

18,184 

1,743  6/ 
373  !> 
311  5> 

2,612  6/ 

2-1/^56  Bond 

7,007  of  1-5/856  Certll 
11,177  of  2-1/256  Bond 

U/15/61 

20,796 
5,902 

- 

20,796 

loate 

2-1/256  Certificate  - 

3/22/5'*-C 

3/22/5U 

5,902  2/ 

5/17/5'* 

256          Bond 
2-lA!6  Bond 
2-1A56  Bond 

6/15/52-5'* 

6/26A'* 
2/25/1*2 
7/22  AO 

1,71*3 
373 
311 

~ 

1,71*3 
373 
3U 

1,505 
322 
273 

238 
51 
38 

1-1/8?!  Certificate  - 

5/17/55-B 

2-5/8*  Certificate  - 
Total 

6/1/5U-B 

6/1/53 

'(,858 

- 

l*,858 
7,285 

1,786 
2,897 

6,763 

175 

502 

1-1/856  Certificate  - 
1-7/856  Note 

3,886  of  1-1/8)6  Certlf 
2,897  of  1-7/856  Note 

5/17/55-B 
2/15/59-A 

7,285 

- 

Icate 

2-5/856  Certificate  - 

8/l5/5'.-D 

8/15/53 

2,788 

- 

2,788 

1,005 

1,728 

55 

1-1/856  Certificate  - 
2-1/856  Bond 

8/15/55-D 
11/15/60 

8/15/5^ 

.  2-5/856  Certificate  - 
Total 

9/l5/5'*-E 

9/15/53 

l*,T2l* 

- 

U,72l» 
7,512 

2,553 
2,078 

7,364 

93 

1-1/856  Certificate  - 
2-1/856  Bond 

3,558  of  1-1/856  Certlf 
3,806  of  2-1/856  Bond 

1-1/856  Certificate  - 
l-lA)6  Certificate  - 
2-1/2)6  Bond 

8/15/55-D 
n/15/60 

7,512 

- 

148 

Icate  8/ 

1-7/856  Bote 

12/l5/5'*-B 

12/1/53 

8,175 

- 

8,175 

3,289 

1*3 

8/15/55-D 

12/15/55-E 

8/15/63 

12/15/5't 

256           Bfmrt 

12/15/52-5'* 

12/l/ltJ* 

8,662 

- 

8,662 

407 

6^;^1 

243 

1-1/856  Certificate  - 
I-1A36  Certificate  - 
2-1/256  Bond 

8/15/55-D 

12/15/55-E 

8/15/63 

256          Bond 

12/15/51-55 

:i2/i5Ai 

510 

- 

510 

f    1"* 

88 
380 

29 

1-1/856  Certificate  - 
l-lA^t  Certificate  - 
2-1/256  Bond 

8/15/55-D 

12/15/55-E 

8/15/63 

Total 

17,31*7 

- 

17,3U7 

17,033 

315 

4,919  of  l-l/8<6  Certlf 
5,359  of  1-lA*  Certlf 
6,755  of  2-1/256  Bond 

Icate  8/ 
Icate 

(Ccotlnued  on  foUovlne  page) 
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Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness  -  (Continued) 


Called  or  maturing  security  i/ 

Disposition  offers 
ty  Treaainry 

Results  of  ex- 
change offers 

Date  of 
refunding 
or  retire- 
ment 

DeacrlptlcBi 

Issue 
date 

Amount 

out- 

etandlsg 

Description  of  nev 
security  offered 

Casta 

retlre- 

nent 

^change 
security 
offered 

Ex- 
changed 

Turned 
In  for 
cash  2/ 

(In  mlUlona  of  dollars) 

l-5/8iS  Certificate  -    2/15/55-A 

2/15/5'* 

7,007 

- 

7,007 

J    5,735 
I    1,166 

106 

1-5/8)6  Note                -    3/15/56-A 
{   2)6         Note                -     8/15/57-C 

2/15/55 

1-1/2^  Note                -    3/15/55-A 

3/15/50 

5,365 

" 

5,365 

2,Ullt 
I    2,626 

1  326 

J    1-5/8)6  Note                -    3/15/56-A 
1    2)6          Note                -    8/15/57-C 

2-7/eiS  Bond                -  3/15/55-60 

3/15/35 

2,6U 

- 

2,611 

(        323 

I  1,921* 
ll.,l88 

}  36I. 
795 

f    1-5/8)6  Note                -    3/15/56-A 
t    356          Bond                -        2/15/95 

llt,983 

. 

lit, 983 

8,U72  of  1-5/8)6  Note 
1    3,792  of  2)6          Note 

1,921*  of  3)6         Bond 

3^2/55 

156          Certificate  -    3/22/55-C 

8/2/5k 

3,73'' 

3,73'' 2/ 

- 

- 

- 

5/17/55 

l-l/85t  Certificate   ■     5/17/55-B 

5/17/5^* 

3,886 

- 

3,886 

3,171* 

712 

2)6          Note                -    8/15/56-B  10/ 

6/22/55 

1-3/856  Certificate  -    6/^2/55-? 

''/l/SS 

3,210 

3,210  n/ 

_ 

- 

- 

8/1/55 

l-l/8i6  Certificate  -    8/15/55-D 

8/15/5* 

8,U77 

- 

8,U77 

1,1.86 
1  6,8U1 

11*9 

]    2)6          Certificate  -    6/22/56-8  22/ 
1   2)6         Note                -     8/15/56-8  22/ 

l-lA*  Certificate  -  12/15/55-E 

12/15/5't 

5,359 

- 

5,359 

l.,158 
1       811. 

387 

f    2-5/8)6  Certificate  -    12/1/56-D 
I   2-7/8)6  Note                -    6/15/58-A 

12/1/55 

.  1-3  A*  Note                -  12/15/55-B 
Total 

12/15/50 
2/15/55 

6,851. 

- 

6,85U 

12,213 

8,1.72 

1  '*,925 
1  1,'.69 

11,366 

r  6,215  p 

.  2,109  P 

1.60 

8I.7 
11.8  p 

J    2-5/8*  Certificate  -    I2/1/56-D        , 
1   2-7/8)6  Note                -    6/15/58-A  ii/ 

12,213 
8,UT2 

- 

9,083  of  2-5/856  Certificate 
2,283  of  2-7/8)6  Note 

1-5/8)6  Hote               -    3/15/56-A 

- 

f    2-5/856  Certificate  -    2/15/57-A 
2-7/8)6  Note                -    6/15/58-A  ij/ 

3/5/56 

.  1-1/2)6  Note                -    U/1/56-EA 
Total 

"•/l/Sl 

1,007 
9,''79 

- 

1,007 
9,''79 

1,005  p 
9,328  p 

2P 

2-5/8)6  Certificate  -    2/15/57-A 

- 

151  P 

7,219  P  of  2-5/856  Certificate 
1  2,109  p  of  2-7/856  Note 

3/22/56 

1-7/8)6  Certificate  -    3/22/56-A 

7/18/55 

2,20e 

2,202  i!i/ 

- 

- 

Source:  Biireau  of  the  Public  De*bt.  8/ 

Jj    Original  call  and  maturity  dates  are  used. 

2/  All  by  Investore  other  than  Federal  Beaerre  BanJfs*  0/ 

i/  The  2%  certificates  maturing  August  15,  1953,  vers  reopened  for  the 

December  1,  1952,  refunding  (see  Table  3).  jo/ 

U/  The  2-1/256  bends  maturing  December  15,  1958,  were  reopened  for  the 

December  1,  1953,  refunding  (see  Table  3).  j^y 

5/  On  November  9,  1953,  the  Treaauiy  purchased  fran  the  Federal  Reserro 

System  end  retired  $500  mlllian  of  the  2-1/8)6  Treasury  notes  maturing    jgy 

December  1,  1953.  For  further  detail  see  "Treasury  Bulletin"  for 

November  1953,  page  A-1. 

It  had  been  announced  the  holders  of  those  bonds  vould  be  given  an      j^/ 

opportvoiity  to  exchange  them  for  another  Treaauir  issue  after 

Februajy  15,  195!..  This  exchange  offering  was  Included  in  the  re-      ^^J 

foldings  of  May  17,  X9^. 

Tax  anticipation  series;  $2,669  million  redeemed  for  taxes  due  p 

March  15,  195U,  and  $3,233  mllHon  redeemed  for  caah. 


6/ 


V 


The  1-1/8)6  certlfloatea  maturing  August  15,  1955,  were  reopened  for 

the  December  15,  1951.,  refunding  (see  Table  3). 

Tax  anticipation  series;  $2,2l6  million  redeemed  for  taxes  due 

March  15,  1955,  and  $1,518  million  redeemed  for  cash. 

The  2*  notes  maturing  Augiist  15,  1956,  were  reopened  for  the 

August  1,  1955,  refunding  (see  Table  3)- 

Tax  anticipation  series;  $1,917  million  redeemed  for  taxes  due 

June  15,   1955,  and  $1,293  million  redeemed  for  cash. 

Also  designated  tax  anticipation  certificates,  acceptable  at  per  plus 

accrued  interest  to  maturity  in  payment  of  Inccme  and  profits  taxes 

duo  3\au>  15,  1956. 

The  2-7/856  notes  maturing  J\ne  15,  1958,  were  reopened  for  the 

March  5,  1956,  refunding  (see  Table  3). 

Tax  anticipation  series;  $1,675  million  redeemed  for  taxes  due  Mapoh  15, 

1956,  and  $527  million  redeemed  for  cash. 

Preliminary. 
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United  States  savings  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  IS^3.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  19'1-1, 
and  Series  E,  F,  and  d  were  first  offered  in  May  19^1. 
When  Series  E  began  to  nature  on  Hay  1,  1951t  owners  of 
the  matured  bonds  were  offered  three  options;  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  0  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  d  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  current-Income  bond.  Series  H,  similar  In  Interest 
return  to  Series   E,    was   offered  beginning  June  1.     For 


details  of  these  changes  see  "Treasury  Bulletin"  for 
May  1952,  page  A-1.  Series  F  and  0  began  to  mature  on 
May  1,  1953-  For  the  exchange  offering  made  to  holders 
of  these  bonds  maturing  through  December  3I,  1953,  '"b 
the  May  1953  Issue,  page  A-1.  The  Treasury  Invited 
holders  of  Series  F  and  G  which  began  to  mature  In  January 
1954  to  reinvest  the  proceeds  In  other  series  of  savings 
bonds.  In  the  tables  which  follow.  Series  A-F  and  J  sales 
are  Included  at  Issue  price  and  total  redemptions  and 
amounts  outstanding  at  current  redemption  values.  Series  0, 
H,  and  K  are  Included  at  face  value  throughout.  Matured 
bonds  whloh  bava  been  redeemed  are  Included  In  redemptions. 
Matured  F  and  0  bonds  outstanding  are  Included  In  the 
interest-bearing  debt  until  all  bonds  of  the  annual  aeries 
have  matured,  when  they  are  transferred  to  matured  debt 
upon  which  Interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  April  30,    1056 

(Dollar  oBouits  In  AlUiona} 


Sales 

Accrued 
discount 

Sales  plus 

accrued 

discount 

Redemptions 

ABoimt  outstaadlng 

Pedemptlons  of  interest- 
bearing  series  as 

Series 

Interest- 
bearing  debt 

Matured  debt 

percent  of  sales  plus 
accrued  dlsooimt 

Series  A-D  1/ 

Serloa  E  and  E 

Series  7,  S,  J,   anl  E 

83,61.7 
31, 6u  g/ 

119,207 

1,051. 

10,098 

918 

5,003 
93,71.5 
32,529 

U,95!.     , 
53,016  g/ 
15,171 

W,T29 
17,000 

1.9 
358 

56.55 
28.39 

Total  A-K 

12,071 

131,277 

TS.lltl 

57,729 

lri)8 

Dall7  Treasury  stateoent}  Bureau  of  the  Public  Debt.  Footeotes  at  end  of  Table  h. 

Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  Mlllcns  of  dollars) 


Sales 

Aoorosd 
discount 

Sales  plus 

seemed 

discount 

Beda^itlona  1/ 

Aaount  outstanding 

Period 

Total 

Sales 
price  y  2/ 

Aoerued 
discount  5/ 

Interest- 
bearing  debt 

Matured  debt 

riaoal  jears: 

1935-191.6 

75,838 
7,11.1 
5,673 
5,11.3 
3,925 

i.,56e 

5,1.91. 
6,1.73 

79,770 
5,833 
6,07^ 
3,961 
I.,l6l 
I., 800 
6,173 
6,276 

uee 

1*51 
1.38 

1.66 

6I.5 
5W 
518 

1.53 

3, Oik 
987 
1,01.5 
1,11.9 
1,807 
1,289 
1,231. 
1,231 

3,505 
981 

i.iak 
1,181 
1,220 
1,237 
1,836 
1,216 

121. 
86 

88 

85 
95 
127 
126 

89 
89 
87 

78,891 
8,068 
6,718 
6,292 
5,138 
5,791 
6,787 
7,701. 

83,271. 
6,815 
7,178 
5,11.8 
5,381 
6,037 
7,1«)9 
7,1*91 

618 
57H 
551 
536 
533 
593 
771 
633 
606 

539 

85,559 
5,067 
5,1«8 
6,137 
5,109 
5,621 
6,515 
7,251 

28,077 
5,101 
5,8W 
5,651 
5,071. 
6,11.9 
6,985 
7,301 

589 

543 

722 

57k 
526 
5U5 
1,126 
660 
60* 
571 

21., 8U 
1»,721 
4,91.5 
5,609 
l.,61.0 
5,078 
5,875 
6,1.83 

27,216 
l.,708 
5,323 
5,150 
l>,565 
5,552 
6,31.8 

6,1.57 

659 

505 
1.65 
1.86 

1,051 
561 
531 
50U 

713 
31.6 
1.77 
528 
1.69 
51.8 
639 
768 

868 
39l> 
517 
501 
509 
597 
637 
8U 

P 
63 

^ 
59 
73 
99 
73 
67 

53,271. 
56,260 
57,536 
57,578 
57,685 
57,886 
58,061 
58,365 

55,051 
56,707 
58,019 
57,587 
57,9W 
57,710 
57,672 

57,9e'» 

5e,*07 
58,U50 
58,290 

58,261 
58,879 
57,981. 

57,61.9 
57,681. 
57,787 
57,789 

59 

73 

92 

212 

19I.9 

19y) 

1951 

1952 

1953 

91 
128 

1951.  6/ 

1955  1/ 

277 

1^ 

Calendar  rears: 

I935-I9I.8 

191.9 

1950 

203 
889 
152 
106 

1951 

1958 

1953 

225 

195* 

686 

1955 

6eu 

269 

Months  1 

1955-<Julor 

Augnst 

253 

Septeober 

October 

2l« 
232 

Roraaber 

Deoenber 

1956^anuaiy 

288 

621. 

51.3 

rebruarjr 

March 

1.82 
Ul 

April 

U08 

Source;     Deilj  Troaaury  atatcnant;  Biireau  of  tba  Public  Debt, 


FbotDotas  at  end  of  Table  U. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  B  through  K 

(IB  MiHlniM  of  dallan) 


Farlod 


8«1» 


Aeenwd 
dlMont 


BalM  ploa 

•oomtd 

dlsoomt 


S*dM*U<aa  1/ 


Aaanad 
tl«oo»t  2/ 


tennt  o«tataadlB8 


lBt«r*at-b««rliis 
d*M 


NfttorvA  A#Vt 


B«rlM  I  ad  I  ncWiMd 


19^1-19^ 

19*9 

1950 

1951 

1958 

1953 

195*6/ 

1955  £/ 

0«l»iWliir  7»«r»i 

19*1-19*4 , 

19*9 

1950 

1951 

wse 

1953 

195* 

1955 

Iloattoi 

1955^ruU 

Augiist..., 
S«pt«oiber, 
Oo  toller.., 
BoTcabor,, 
Dsoenlisr.. 

19^-^anuu7.., 
rebruAiy., 

March 

April 


50,*a6 
It  ,276 
3,993 
3,272 
3,296 
*,06l 
*,653 
5,225 


3B,*5* 
*,208 
3,668 
3,190 
3,575 
*,368 
*,S89 
5,368 


*39 
*39 

uo* 
395 

572 

Ut6 
1(65 
itllt 


2,021 

1,035 
1,111 
1,120 
1,126 
1,123 


2,38* 

eoa 

1,080 
1,120 
1,128 
1,126 
1,113 

no 
81 

82 

78 

89 

115 

in 

8* 

8* 

81 


5e,**7 

l'^ 
*,307 
*,*07 
5,181 
5,779 
6,3*8 


5*,e38 
5,025 
*,639 
4,270 
*,69* 
5,*96 
6,015 

6,*ai 

5*8 
520 
*96 

*e3 

*8* 
5*0 
68* 
560 

5*9 

lt9* 


20,822 
3,530 
3,521 
*,295 
*,008 
*,038 
*,3*5 
*,5** 


22,6*9 
3,**8 
3,912 
*,036 
*,098 
*,157 
*,*** 
*,652 

*oe 

399 
393 
358 
358 
3* 
U50 
368 
*00 

itoe 


20,%88 
3,368 
3,326 
3,987 
3,583 
3,538 
3,791 
3,909 


22,235 
3,27* 
3,667 
3,688 
3,622 
3,625 
3,909 
3,9*9 


352 
3*3 
339 
305 
310 
331 
395 
353 
3*3 
3*5 


33* 
l£2 
195 
307 

*25 

500 

55* 
636 


*1* 
17* 
2*5 
3*8 
*76 
531 
535 
702 


50 

56 
53 

53 
*« 
52 
55 
65 
57 
57 


31,625 
33,127 
3*,*9* 
3*  ,506 
3*, 905 
36,0*8 
37,** 
39,285 


32,188 
33,766 
3*,*93 
3*,727 
35,32* 
36,663 
38,233 
*0,063 

39,*32 
39,553 
39,656 
39,780 
39,906 
*O,063 
*0,296 
*0,*86 
*0,637 

*0,T29 


S«n*t  F,  0,  J,  ud  K  aoabuwd 


yne>l  y»«r»i 

19*1-19*8 

19*9 

1950 

1951 

195a 

1953 

195*1/ 

19554/ 

C«l«nd«r  f—rni 

19*1-19*8.. 

19*9 

1950 

1951 

1952 

1953 

195* 

1955 

lloiith«: 

1955-JWj 

AuBuat..., 
Septeober. 
Ootobar . . , 
HoTcnbar,, 
Deo«Bflber,, 

1956-Jmiai7.., 

Fabrau7*< 
mroh,... 

Ajurll.... 


21,*<3 
2,863 
1,680 

i,»ri 

629 

501 

8I»1 

1,2*9 


23,367 

1,626 

2,*06 

770 

586 

*32 

1,28* 

907 


*fl 

*7 
*3 
*1 

72 
68 
53 
39 


172 

21,63* 

73 

2,935 

83 

1,763 

90 

1,961 

96 

726 

U8 

610 

108 

9*9 

108 

1,357 

207 

23,57* 

J? 

1,70* 

2,*93 

93 

863 

100 

666 

109 

5*2 

no 

1,39* 

103 

1,0U) 

15 

70 

6 

5* 

7 

55 

6 

53 

6 

*9 

12 

53 

15 

87 

6 

7* 

U 

57 

6 

*5 

835 

821 
1,0*2 
1,012 
1,552 
2,152 
2,692 


2,961 
815 
905 

1,093 
929 

1,968 

2,526 

2,636 

18£ 
1*3 
328 

216 
166 
161 

675 
290 
203 
168 


2,5n 

883 

807 

1,021 

990 

i,5n 
2,071 
2,56* 


2,937 
803 
888 

1,071 
906 

1,909 

2,*2e 

2,*98 


160 
136 
315 
200 
155 
15* 
655 
257 

ise 

158 


18 
12 
U 
21 
21 
*1 
81 
128 


2* 
12 
17 
22 

21 

59 

98 

138 


7 

7 

9 

26 

12 

7 

20 

33 

15 

9 


19,105 
21,205 
22,1%7 
23,066 
22,780 
21,837 
20.579 
19,080 


20,613 
21,501 
23,089 
82,859 
22 ,616 
21,0*7 
19,*39 
17,861 


18,975 
18,897 
18,635 
l8,*ai 
18,373 
17,861 

17,353 
17,197 
17,091 
17,000 


55 
219 


1*3 
619 
371 


207 
196 
186 

571 
*91 
*30 
391 
358 


Tbo^utaa  at  < 


of  Tabla  *. 


(Ccntlmad  en  following  paga) 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -  (Continued) 

(la  Bllllau  of  dollan) 


Panod 


8«l*i 


Aoomsd 

dlSOOODt 


Salas  plu 

•oomed 

dlsoonnt 


Total 


BedtftloM  a/  1/ 


Salaa 


Aoonwd 
dlMomt  2/ 


Aaotmt  out- 
•taadtag  (interalt- 
bearlQg  d«bt) 


8t1»«  I 


yi«e»l  y»«Lr»i 

X9lH-19't8 

X9k9 

1»0 

1951 

1952 

1953 

195* 

1955 

Calendar  7«an: 

19l»l-19W 

19*9 

1950 

1951 

1958 

1953. 

195* 

1955 , 

Mentha! 

1955->Tulj 

Aueuet... 

Septanbar. 

Oototer. . , 

Rorember. 

Daoeaber. 
1956-J«nuni7., 

rebnau7, 

Mareh.... 

April 


50,'t86 
*,a78 
3,993 
3,278 
3,866 
3,700 
3,988 
*,095 


58,*5l» 
*,208 
3,668 
3,190 
3,393 
3,906 
*,083 

*.ise 


335 
353 
331 
321 
320 
355 
*37 
376 
372 
3lis 


2,021 
753 
895 
1,035 
1,111 
1,120 
1,196 
1,123 


2,38* 
818 
971 
1,080 
1,120 
1,128 
1,126 
1,113 

110 
81 
62 

78 
89 
115 
lU 
8* 
8* 
81 


52,**7 
5,032 
*,8&7 
*,307 
*,377 

*,asi 

5,U* 
5,218 


5*,838 
5,025 
*,639 
*,270 
*,513 
5,03* 
5,1*9 
5,30* 

**5 
*3* 
*13 

399 
*09 
*69 
5*8 
*6o 
*57 
*S2 


20,822 
3,530 
3,581 
*,295 
*,008 
*,032 
*,319 
*,*90 


22,6%9 
3,**8 
3,912 
*,036 
*,098 
*,1*1 
*,*06 
*,572 

395 
391 
385 
350 
350 
375 
**1 
360 
388 
398 


80,*88 
3,368 
3,326 
3,987 
3,583 
3,532 
3,765 
3,85* 


82,235 
3,87* 
3,667 
3,688 
3,622 
3,609 
3,871 
3,870 

3*5 
335 
331 
296 
302 
323 
387 
895 
331 
335 


33* 
1& 
195 
307 

*25 

500 

55* 
636 


*1* 
17* 
2*5 
3*8 
l»76 
531 
535 
708 


50 
56 

53 

53 
*8 
38 

55 
65 
57 
57 


31,685 
33,127 
3*,*9* 
3*, 506 
3*, 875 
35,661. 
36,1.58 
37,186 


32,188 
33,766 
3*,*93 
3*, 727 
35,1*3 
36,036 
36,778 
37,510 

37,836 
37,279 
37,307 

37,357 
37,*15 
37,510 

37,617 
37,717 
37,786 
37,816 


Bartaa  I  j/ 


flaeal  yaarai 

1992 

1953 

195* 

1955 

Calandar  yaarai 

1958 

1953 

195* 

1955 

Monthat 

I955VUI7 

Auguat, , . 

Septambar, 

Ootobar. . , 

RoToabar*. 

Deooobar., 
1956 -January... 

Kabroary.. 

Maroh.... 

Asell. 


30 

360 

665 

1,130 


182 

*«e 

866 

1,177 


103 
87 
83 
83 
75 
71 

135 

100 

98 

78 


30 

360 

665 

1,130 


182 
*62 
866 

1,177 


103 
87 
83 
83 
75 
71 
135 
100 
92 
78 


6 
86 
55 


16 
38 
79 


7 
8 
8 
8 

e 

8 

9 

8 

12 

10 


6 
26 
55 


16 
38 

79 


7 
8 
8 
8 
8 
8 

9 

6 

12 

10 


30 

385 

1,08* 

2,099 


181 

627 
1,*55 
8,553 


2,195 
8,87* 
8,3*9 
2,*2ll 
2,*9C 
2,553 

2,679 

2,771 

2,851 

2,913 


Source  I     Dally  Traaawy  atatamant;  Buraau  of  tika  FubUo  Dabt. 


Fbotnotaa  at  end  of  Tabla  *. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  Blllloiu  of  dollAra) 


Period  8/ 


Haturad  bonds 


Total 
BBtured  ^ 


Series 
A-D 


Total 


7or 

cash 


In  exchange 

for  Series  G 
and  Z 


Series 
F  ani  Q 


Uranatured  bonds 


Total 
unnatured 


Sales 
price  i*/ 


Accrued 
discount 


Fiscal  years; 

1951 

195a 

1953 

1951* 

1955 

Calendar  years: 

1950 

1951 

195a 

1953 

195^ 

1955 

Months: 

1955-July 

August . . . , 
September, 
October, . , 
KoTember, , 
December. , 

1956 -January.., 
February , , 
March 

April 


6,137 
5,109 
5,621 
6,515 

7,251 


5,9*0 
5,651 
5,07'' 
6,11(9 
6,985 
7,301 


589 
5113 
722 

57U 
526 
5U5 
1,126 
660 
601. 

571 


817 

792 

1,761 

2,71*7 

3,9kl 


987 
772 
1,015 
2,318 
3,171 
U,230 


25lt 
271* 
307 
380 
288 
265 
526 
6U 
393 
307 


779 
90 
31 

18 
lU 


987 
518 

U7 
2>t 
ih 
13 


38 

702 
1,128 
1,'»87 
1,826 


25U 

968 

1,328 

1,500 

2,0U7 


150 
166 
153 
I5U 
lUO 

153 

165 
196 
165 
165 


37 

694 

1,126 

i,ue6 

1,825 


2U9 

962 

1,326 

1,'*99 

2,01*7 


150 
165 
153 

153 

IM) 
153 

165 
196 

165 
165 


602  2/ 
1,21*1  2/ 
2,101 


967  2/ 
1,657 
2,169 


101* 

108 
153 
226 

11*7 
110 

361 
1*11* 
227 

11*1 


5,320 
'*,317 
3,860 
3,768 
3,310 


'*,853 
i*,879 
i*,059 
3,831 
3,811* 
3,071 


331* 
268 
U15 

191* 
238 
280 

600 
1*9 

211 
261* 


I*, 996 
1»,0U6 
3,622 
3,577 
3,1''2 


I»,5e3 
I*,  571 
3,806 
3,613 
3,655 
2,901* 


32U 
256 
1*02 
182 
227 
269 

589 

37 

198 

251 


321* 
271 
238 
191 
168 


270 
308 
253 
217 
159 
167 


U 
12 
13 
12 
XI 
U 

11 
12 

13 
13 


Source:  Dally  Treasury  stateoent. 

^    Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  vlll  be  found  In  the  February  1952  and  previous  Issues  of  the 
"Treasury  Bulletin." 

Inclules  exchanges  of  matured  Series  S  bonds  for  Series  0  bonds  begin- 
ning May  1951  end  for  Series  E  bonds  beginning  May  1952. 
Includes  both  matured  and  unmatured  bonds:  see  Table  k. 
Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds . 

A  change  In  procedure,  beginning  In  June  195^,  for  processing  redeemed 
savings  bonds  has  resulted  In  a  high  level  of  redemptions  not  yet 
classified  between  l&atured  and  unmatured  bonds.  This  Increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  anl  accrued  discount  In  Tsbles  2  throuf^h  1*  and  also 
the  relationship  between  the  matured  and  unmatured  sections  of 
Table  k.      (See  also  footnote  4.)  The  subsequent  distribution  of  this 


2/ 
•2J 


6/ 


2/ 


high  level  of  unolaaslfled  redemptloos  ina^  be  large  enough  In  any 

BODth  to  ataov  redemptlooa  of  matured  bonds  for  a  eerlee  In  Table  U 

whloh  are  greater  than  the  total  redamptloos  of  that  aerlae  ae  ahovn 

In  Table  3,  and  to  ahov  a  negative  In  the  unmatured  section  of  Table  U. 

Peduotlona  were  made  In  laauea  and  redeoptlona  of  Series  E,  B,  F,  G, 

J,  and  E  In  July  19^  to  ooaqwnaate  for  the  erroneous  inclusion  of 

reissue  transactions  In  June  19^^^  ae  reported  in  the  dally  Treasury 

etatement.  The  amounts  involved  were  as  foLlove:  $16  million  for 

Issues  of  Series  £  and  H  and  $17  million  for  Issues  of  Serlee  F,  G,  J, 

and  E;  and  $33  million  for  unclassified  retirements. 

Sales  began  June  1,  19^2. 

Comparable  data  are  not  available  prior  to  January  1950. 

Includes  exchanges  of  Series  19^*1  F  and  G  savings  bonds  for  Treasury 

3-lA*  ^nde  of  1978-83. 

Less  than  $500,000. 


32 


Treasury  Bulletin 


.TREASURY  SAVUC3  NOTES. 


Treasury  tax  and  aavlnge  notes  have  been  laaued  as 
follows:  Tax  Series  A  from  August  1,  IS'H,  through 
June  22,  19'4-3;  Tax  Series  B  from  August  1,  19'*1,  through 
September  12,  ISkZ;  Savings  Series  C  (originally  designated 
Tax  Series  C)  from  September  1^,  1942,  through  August  31, 
13^S;  Savings  Series  D  from  September  1,  19'*8,  through 
May  111,  195I;  Savings  Series  A  from  May  15,  I95I,  through 
May  14,  1953;  Savings  Series  B  from  May  I5,  1953,  through 
September  25,  1953;  »n*  >  ne*  Savings  Series  C  from 
October  1,  through  October  23,  1953,  when  sale  of  these 
notes  was  suspended.  Details  concerning  terms  and 
conditions  for  purchase  and  redemption  and  Information  on 
investment  yields  of  Savings  Series  C  appear  in  the 
October  1953  Issue  of  the  "Treasury  Bulletin,'     page  A-1. 


Similar  information  with  respect  to  the  offering  of  the 
earlier  series  was  published  currently  in  the  "Treasury 
Bulletin,"  and  appears  also  in  the  "Annual  Report  of  the 
Secretary  of  the  Treasury"   for  appropriate  years. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment)  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  in  the  interest-bearing  debt 
until  all  notes  of  the  annual  series  have  matured,  when 
they  are  transferred  to  matured  debt  upon  which  interest 
has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  April  30,   1056 

(In  nllliona  of  dollars) 


Sales 

Bedenptloms 

Anount  outstanding 

Total 

7or  cash 

For  taxes 

Interest-bearing 
deDt 

Matured 
debt 

"107  1/ 

It, 91*4 

32,1*38  i/ 

12,333 

9,187 

'',671 

680 

1*07 

l*,9i*4 

32,'*36 

12,331 

9,  n't 

l.,667 
678 

68  1/ 

183  1/ 

11,01.3 

9,265 

'.,771 

3,776 

555 

339 

l*,76l 

21,393 

3,067 

l.,l.03 

892 

122 

- 

# 

• 

Series  C 

2 

2 

12 

Series  B 

1. 

Series  C 

2 

Total 

6i.,659 

6i*,637 

29,660 

3lt,977 

- 

23 

Source:     Office  of  the  T^asurer  of  the  U.  S.;  daily  Treasury  statement. 
1/    Includes  ezcbanges  in  cocnectlon  vlth  the  offering  In  September  19U2 


of  Tax  Series  A-19U5  and  Series  C. 
Less  than  $^00,000. 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollars) 


Period 


Sales 


Kede^ptlona  )J 


Tor  taxes 


Amount  outstanding 


Intsrest-bearlng 
debt 


Matnred 
debt 


Fiscal  years: 


191*2-1*8. 
1949.... 
1950.... 
1951.... 
19?2 .... 
1953.... 
195*.... 
1955.... 


Calendar  years: 

19'tl-'t8 

191*9 

1950 

1951 

1952 

1953 

195k 

1955 


Months  I 

1555-July 

At^oiet..,. 
Septenber, 
October... 
Rorenber. . 
Deocaber.. 

1956  -January , . , 
February. . 

March 

April 


37,593 
3,991* 
6,150 
5,11*2 
'*,965 
l*,22l* 
2,591 


39,796 
5,971 
3,613 
5,823 
3,726 
5,730 


33,161* 
3,532 
2,51*9 
5,799 
6,171* 
6,388 
1,963 
3,168 


35,157 
2,951 
2,592 
6,922 
5,510 
5,'*8b 
1,1*69 
1*,502 

259 
1*53 
771 
32U 
21 
20 

17 
8 

19 

7 


8,OU3 
2,079 
1,510 
'*,633 
3,1*37 
'*,307 
1,111* 
2,696 


,356 
581* 
802 

657 

,561* 

699 

918 

I*, 01*2 

250 
1*51 
752 
311 
21 
19 

13 
8 

12 
6 


25,120 
1,1*53 
1,039 
1,166 
2,737 
2,082 
81*9 
1*72 


25,802 

1,366 

790 

1,265 

2,91*6 

1,783 

552 

1*60 

9 

3 

19 

13 

1 
1 
U 
1 
7 
1 


l*,39l* 
l*,860 
8,1*72 
7,818 
6,612 
'*,l»53 
5,079 
1,913 


l*,572 
7,610 
8,61*0 
7,531* 
5,770 
6,026 
l*,5W 
36 

1,655 

1,202 

399 

81 

65 

36 

28 
23 
li 


35 
32 
20 
18 
11* 
10 

u 

9 


66 
1*9 
1*0 
1*7 
28 
20 
28 
38 

9 

8 
1*0 

35 
29 
38 

30 
27 
19 

23 


Sotoxei     Office  of  the  Treasurer  of  the  U.  S.;  dally  Treasury  statement. 


X/    ZnolvdBB  both  matured  and  mmatured  notes. 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  mlllioaa  of  dollair*) 


Total 

reieral 

•ecurl- 

tleo  out- 

etaodlng 

1/ 

Interaat-bearlng  Beourltloa  laaued 
hj  the  D.  S.  Oorernnent 

Intereat-bearlng  oecurltlea  guar- 
anteed by  the  U.  S.  GoTemnent  U/ 

End  of 

Total 
out- 

Held  by  U.    S.  OoTemiaeDt 
InTeetmont  aocounta  8/ 

Held  by 

Federal 

Beaerre 

Basks  - 

public 

leauea 

Held  by  private 
Inreatora  i/ 

Total 

out- 

atandlng 

Held  by 

U.  S. 

GoTemnent 

Inreataoent 

aocounte 

and 

Federal 

Peeerre 

Banks  2/  5/ 

Held  by  private 
Inveatora  i/ 

Matured 
debt 

flacal 
year  or 
month 

Total 

Public 
laausa 

Special 
lasues 

Total 

Public 
■arket- 
able 
lasuee 

Public 
non- 
market- 
able 
laeuea 

Public 
aarket- 
able 
ISBuea 

Public 
non- 
market- 
able 
leauea  6/ 

debt 
bearing 
no 
Intereat 

191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

195l*-IX>« . . . 

1955-Julor.. 
Aug... 
Sept.. 

Oct... 
Not... 

tec... 
1956 -Jan... 
Teti... 
Mar... 
Apr... 

252,366 
252,798 
257,377 
255,251 
259,151 

866,123 
871,31*1 
87U,U18 

878,781. 

277,626 
278,352 
277,52U 
279,866 
880,189 
880,828 

280,102 
280,167 
276,1*01* 
275,81*5 

250,063 

250,762 
255,209 
852,852 

856,863 

863,91*6 
868,910 
271,71*1 

275,731 

27l*,955 
275,711 
27l*,879 

877,877 
877,688 
277,799 
277,170 
877,295 
273,1*81 
273,078 

35,761 
38,888 
37,830 
1*0,958 
1*1*,  335 
1*7,560 
1*9,31*0 
50,536 

1*9,609 

50,639 
51,552 
51,200 

51,0ll2 

51,607 

51,723 

51,651* 

51,791* 
51,888 

51,51*1* 

5,550 
5,518 
5,1*71* 
6,305 
6,596 

7,081 
7,111 
7,886 

7,01*3 

7,299 
7,311* 
7,309 
7,386 
7,591* 
7,798 
8,069 
8,106 
8,153 
8,155 

30,811 

38,776 
38,356 
31*, 653 
37,739 

1*0,538 
1*8,229 
1*3,250 

1*8,566 

1*3,31*0 
1*1*  ,238 
1*3,891 

1*3,657 
W»,013 
1*3,926 

1*3,585 
U3,688 
1*3,736 
1*3,389 

21,366 

19,31*3 
18,331 
22,988 
22,906 

21*,  71*6 
25,037 
23,607 

81*  ,938 

21*,  091 
23,760 
23,831* 
21*, 021* 
2U,856 
2l*,785 
2l,ti66 
83,1*88 
83,636 
23,31*5 

192,936 
193,131 
199,01.8 
188,911 
189,623 

191,61*0 
191*,  533 
197,598 

801,190 

200,285 
200,398 
199,81*5 
202,810 
801,765 
801,891 

808,050 
802,018 
197,957 
198,189 

133,567 
130,1*17 
131,629 
Ul,663 
U5,l85 

119,129 
121,771 
127,875 

129,1*80 

130,71*3 
131,31*7 
131,893 
131*, 696 
131*  ,871 

131*  ,230 

135,365 
135,321 
131,261 

131,573 

59,369 

68,711* 
67,1*19 
77,21*9 
7l*,U37 

78,511 
78,768 
69,783 

71,769 

69,1*82 
69,051 
67,952 

67,511* 
67,1*93 
67,061 

66,681* 
66,697 
66,697 
66,616 

69 

21* 
17 
27 
1*4 

51 
80 
1*3 

33 

1*1 
1*3 
1*7 
U7 
52 
52 

51 
56 
57 
56 

« 
* 

• 
« 
3 

• 

2 
2 
5 
7 
11 
8 

13 
15 
lU 

16 

27 

^6 

27 
1*3 

51 
80 
1*1 

33 

38 
Uo 
1*2 

uo 

Ul 

u* 

38 
1*1 

1*3 
39 

1*2 
11 

1 
* 

1 

8,831* 
8,012 
8,150 
8,378 
2,21*1* 

2,126 
2,351 
2,631* 

3,020 

8,630 
8,599 
2,598 
8,51*8 
8,509 
8,970 
8,881 
8,816 
8,865 

8,712 

Source:     Dally  Treasuzy  et&teoDcnt  for  total  amounts  outstanding;   reports 
from  agencies  and.  trust  fundLs  for  securities  held  b7  U.  S.  Crorerrment 
liT7eBtaient  accounts;    and  reports   frcm  Federal  Beserre  SyBt«n  for 
securities  held  by  Foderal  Peaerro  Banks. 

i/     Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  «iio\aits  subject  to  limitation,  eee  page  1. 

2/     Includes  accounts  \aider  the  control  of  certain  U.  3.  Governnent 

agencies  whose  Investzoents  are  handled  outside  the  TreasioT';  excludes 
Federal  land  banks  alter  Juno  26,  19^7,  when  the  proprietary  Interest 
of  tJie  United  States  in  these  banks  ended. 


i^ 


The  total  amowit  of  Intereet-bearing  aeourltles  held  by  private  In- 

Taatore  le  calculated  by  deducting  frcm  the  total  amount  outstanding 

the  amount  he  LI  by  U.  S.  Oovemoent  investzoent  accounta  and  Federal 

Eeeerve  Banks, 

Excludes  guaranteed  securities  held  by  the  Treasury. 

All  public  marketable   Issues. 

Ccoalsta  of  Ccniaodlty  Credit  Corporation  demand  obllgatlona  stated  aa 

of  the  cloee  of  the  prevloua  month. 

Leea  than  $500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury^ 

(In  allllonfi  of  dollare;  negative  figures  are  net  sales) 


Year 


Feb. 


Mar. 


Apr. 


Hay 


July 


Aug 


Sept. 


191*0. 
191*1. 
191*8. 

191.3. 
191a.. 
191.5. 
I9I.6. 
I9I.7. 
I9I.8. 

191*9. 
1950. 
1951. 

1952. 
1953. 
1951*. 

1955. 
1956. 


-9.5 

-2.8 

-.5 

-ll*.5 

-9.9 

.^7.5 

-8,1 

.1 

-.2 

8.8 
-6.6 
36.8 
22.1 
21*. 6 

7.0 
23.0 
-1.3 


-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 
8.8 

-i*.o 

77.2 
-9.8 


-5.7 
5.8 

-78.9 

-11.5 

-5.9 

-U.7 
106.8 

5.1 

6.3 
1*82.7 

.5 

12.9 

-28.1. 

18.9 
10.7 


-1.6 

-.7 

.3 

.1. 

-16.5 

-55.6 

3.3 
-^1.3 
-12.1 

1.5 
1.1 
8.1* 

19.9 
36.8 
-e.9 

29.9 
1*6.7 


-.8 

* 

-35.8 
-10.0 
-31*. 1* 
.U 
-338.6 
-30.1* 

-5U.7 
-1.9 
ll.U 

2.9 

35.9 

2,8 

56.2 


.9 
.U 
.3 

-1U5.8 
20.5 

-56.1* 
-69.8 

-359.2 
1.1 

-88.1* 

5.1 

3. 

1. 

80. 

-"•5,! 

88. 


-e,3 

-67.8 

-18.5 

-17.0 

-157.8 

-609.1 

5.1* 

-.1 

8.8 
.8 

l.k 

7.9 

-ei.7 

7"*.8 


-8.U 

-15.8 

-19.0 

-.2 

-1*1.2 

-308.1 

k.li 

3.8 

-8.0 

I*. 7 

1.9 
.i. 

-17.8 

20.3 


-.3 

* 

-"..5 

-2.7 
-88.1 
-12.5 

-71*. 1 
-123.1 

7.8 

1*.6 
5.0 
8.8 

3.5 

38.U 
-10.0 

11.8 


-U.l* 
-.8 
1.0 


.3 

-123.0 

-lU.l 

,1 

-1.7 
5.8 
8.U 

16,5 
17,0 
81.1 

-30.7 


-5.0 
-5.9 

-57.6 

821.0 

-.8 


11.5 
10.7 
-3.6 

11.7 
-1.1 
ll*.2 

7.9 


-1.1 

60.0 

U.8 
-12.0 

-80.3 
696. U 

-.2 

-.1 
7.0 

29.0 

8.8 

.6 

1*1.0 

23U.8 


^    ConBlste  of  purchases  or  aalee  nade  by  the  Treasur?  of  securities 

Issued  or  guaranteed  by  the  U.  S.  Govomnent  for  (1)  truat  funds  vhlch 
by  lav  are  under  the  control  of  the  Secretary  of  the  Treaaury  or  of  the 
l^easurer  of  the  UUted  States,  and  (2)  accouita  under  the  control  of 
certain  U.  S.  Oovemaent  agencies  vhoee  Investsoenta  are  handled  throi^ 
the  facilltloe  of  the  Treasury  Departanent.     It  will  be  noted  that  theee 


trenaactlcna  differ  frcm  those  reflected  in  Table  1  becauae  they 
exclude  thoee  Government  lnveatzaent  accounts  for  ^Ich  Investzients 
are  not  handled  by  the  Treasuzy.     Table  2  also  Includes  purchaaee 
inLer  Section  19  of  the  Second  Liberty  Bond  Act,   as  nnended 
(31  U.S.C.   751.  a),  and  eiclules  the  ISchange  Stabilitation  Fund. 
Less  than  $50,000. 


^h 
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.OWNERSHIP  OF  FEDERAL  SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  i/  -  in  l)illlonB  of  dolLu-e) 


aid  of 

month 


Total 
Federal 
eecurltlee 
outstand- 
ing 2/ 


Held  by  banks 


Total 


Cannae  r— 

olal 

banlce 

3/ 


Federal 
Peeerve 
Banks 


U.  S. 

Goremmciit 
Inveatoient 
accounta  k/ 


Held  by  private  noabank  Inreatore 


IndlTlduflla  5/ 


Total 


SavlngE 
bonds 


Inaurance 
ccxopanlea 


MuttiaJL 
eavlngs 
banks 


Corpora- 
tions 6/ 


State  and 
local 
govem- 
mente  2/ 


Miacel- 

laneoua 
Inveatora 

i/8/ 


1939-Itecember... 
19ltO-June 

December... 
19Ul-Jiaie 

December,. , 
I9't2-June 

December,. , 
19li3-June 

December,. . 
19i|I*-june 

December,,. 
19lt5-June 

December,. , 
191,6-February  2/ 

June 

December. . . 

19117-june 

December,. , 
19l»8-Junc- 

December, . , 

19U9-Juno 

December. , . 

1950-June 

December. . . 
1951-June 

December... 
195? -June 

December, . , 

1953-Juno 

December,., 

195'* -June 

December. . , 

1955-January..,. 
February , , , 
March 

April 

May 

June 

July 

Augltst 

September, . 

October, .,, 
November,,, 
December... 

1956-JanuBry,.,, 
February,. , 
March  p.... 


1*7,6 

1*8,5 
50,9 

55.3 
61»,3 

77.0 
112,5 

ll»0,8 
170.1 
202,6 
232.1 

259.1 
278.7 

279.8 
269,9 
259,5 
258,U 
257.0 
252. U 
252.9 
252,8 
257,2 

257.1* 
256. T 
255.3 
259.5 

259.2 
267.I1 

266.1 
275,2 

271.3 
278.8 

278.5 
278.2 
271*. 1 

276.7 
277,5 
271*.!* 

277,6 
278.1* 
277.5 

279.9 
280.2 
280.8 

280.1 
280.2 
276.1* 


l8.lt 

18.6 

19.5 

21.8 

23.7 

28.7 

"*7.3 

59,1* 

71.5 

83,3 

96.5 

106.0 

115,0 

116.7 

108,2 

97,9 

91.9 
91.3 

85.9 
85,8 

8e.u 

85. 7 

83.9 
82.6 

81.1* 

85,1* 
81*.0 
88,1 

U3,6 
89,6 

88,7 
91*. 1 

92.6 
90,6 
87,8 

89,1* 
88,5 
87,1 

87.9 
86,U 
85,9 
86,8 
85.9 
86,8 

8l*,0 
83,0 
81.9 


15.9 
16,1 
17.3 

19,7 
21,1* 

26,0 
1*1.1 
52,2 
59.9 
68,1* 
77.7 
81*  .2 
90.8 

93.8 
81*.l* 
71*. 5 
70,0 
68.7 
6U,6 
62.5 
63.0 
66.8 

65.6 
61.8 

58,1* 
61.6 

61,1 
63  .li 

58,8 
63,7 
63,6 
69.2 

68,7 
66.9 
6U,2 

65,8 
61*.8 
63.5 
63,8 
62,7 
62.1 

62.7 
61.6 
62.0 

60.5 
59.5 

58.3 


2.5 

2,5 
2.2 

2,2 

2.3 
2,6 
6.2 

7,2 
11,5 
IU.9 
18,8 
21.8 
2lt,3 

22,9 
23.8 
23,3 

21,9 
22,6 

21.1* 
23.3 
19.3 
18,9 

18.3 
20,8 

23.0 
23,8 

22.9 
21*, 7 

21*, 7 
25.9 
25.0 
21*. 9 

23.9 
23.6 
23.6 

23.6 
23.7 
23.6 

21*. 1 
23.8 
23.8 

21*  .0 
21*. 3 
2lt.8 

23.5 
23,5 

23.6 


6,5 

7,1 
7.6 

8.5 

9.5 

10.6 

12.2 

ll*,3 
16.9 

19,1 
21,7 

2l*,9 
27,0 

28,0 
29,1 
30,9 

32.8 
3l*,l* 
35.8 
37.3 
38.3 
39.1* 

37.8 
39.2 
1*1.0 
1*2,3 
1*1*, 3 
1*5.9 
1*7.6 
U8.3 

1*9.3 
U9.6 

1*9.1* 
1*9.2 
1*9.U 

1*8.9 
1*9.5 
50,5 
50,6 
51,6 
51.2 
51.0 
51.6 
51.7 

51.7 
51.8 
51.9 


22.7 
22.8 
23,9 
25,0 
31,0 

37.7 

53,0 

67,0 

81,7 

100,2 

lll*.0 

128.2 

136,6 

135.1 
132,6 
130,7 

133,7 
131.3 
130,7 
129.7 
132.2 
132,1 
135,6 
13l*,9 

132.9 
131,8 

130.8 
133.1* 
135.0 
137,3 

133.3 
135.1 

136,5 

138,1* 
136.9 

138.3 
139.6 
136.7 


139. 
11*0, 
11*0, 

11*2, 
11*2, 
11*2, 

lUk. 

11*5.1* 

11*2.6 


10.1 
10.1 
10.6 
11.2 
13.6 
17.8 
23.7 

30.9 
37.6 

1*6.1 
53.3 

59.1 
6U.1 

6U.1 
63.3 
61*  .2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67.1* 
66.3 

65.lt 
61*. 6 

61*.8 
65.1 
66.3 
65. U 

65.0 
63. 5r 

61*. Ir 
61*.  7r 
65 .3r 
65,ltr 
65 .6r 
65.3 

65. 7r 
65. 9r 
66. ir 

66.0 
65. 7r 
65. 5r 

65. 5r 

65.6 

65.7 


1.9 
2,6 
2,8 
3.6 
5.1* 
9.1 

13  .U 

19.2 
21*. 7 

31.2 
36.2 

1*0.7 
1*2,9 

1*3,3 
1*3,5 
1*J»,2 

1*5.5 
1*6.2 

1*7.1 
1*7.8 

1*8,8 
1*9,3 

1*9,9 
1*9,6 

1*9.1 
1*9.1 
1*9.0 
I19.2 

1*9,3 
1*9,1* 

1*9.5 
50.0 

50.0 
50.1 
50.2 

50.2 
50.2 
50.2 

50,2 
50.3 
50.2 

50.2 
50.2 
50.2 

50,3 
50,1* 
50.1* 


8.2 

7.5 

7,8 

7.6 
8,2 

8,7 
10,3 

U,7 
iP-.9 

ll*,9 
17.1 

18,5 
21.2 

20,8 
19,9 
20,1 

21,1 
19.1* 
18.6 
17.6 
17.8 
17,0 

17,6 
16,7 

16.3 
15.5 

15,7 
16.0 

17.1 
16.0 

15.5 
13 .6r 

11*.  Ir 
11*  .6r 
15 .2r 
15 .2r 
15.l*r 
15.1 

15. 5r 
15 .6r 
15  •9r 
15 .8r 
15. 5r 
15. 3r 

15 .2r 

15.3 

15.1* 


6.3 
6.5 
6.9 

7.1 
8.2 

9.2 
11.3 

13.1 

15.1 

17.3 
19.6 
22.7 
21*. 0 
21*. U 
2l*.9 
2l*.9 

2U.6 
23.9 
22.8 
21.2 
20.5 
20,1 

19,8 
18.7 
17.1 
16,5 

15.7 
16,1 

16.0 
15.8 

15.3 
15.0 

15*2 
15.2 
15.0 

15.0 
ll*.9 
ll*.8 

11*. 9 
15.0 
15.0 

1U.9 
1U.8 
llt.3 
11*  ,2 
13.9 
13.6 


3,1 
3.1 
3,2 
3.1* 
3,7 
3.9 
l*.5 

5,3 
6,1 

7.3 

8.3 

9.6 

10,7 

11.1 

n,5 

U.8 

12.1 
12,0 

12.0 
11.5 
11.6 
U.U 

11.6 
10.9 
10,2 
9.8 
9.6 
9.5 

9.5 
9,2 

9.1 
8.8 

8.8 
8.8 
8.8 

8,8 
8,8 
8,7 


8,7 
8,6 
8,5 
8,5 

8.5 
8.5 
8.5 


2,2 

2,1 
2,0 
2,0 
It.O 

l*.9 
10,1 

12,9 
16,1* 

20.2 
21.1* 

23.3 
22,2 

19.9 
17.8 
15.3 

13.7 
11*. 1 
13.6 
11*. 8 

15.8 
16.8 

18.1* 
19.7 
20.1 
20.7 
18.8 
19.9 
18.1* 
21,0 

16,U 

19,3 

20,0 
21,2 
19.0 

20,1 
21,2 
18,8 

19,8 
20,8 
20,6 

22. 3r 
23 .2r 

23.1*r 

25 .2r 

25.8 

23.2 


.k 
,5 
.6 

.7 

,9 

1,0 

1,5 
2,1 

3,2 
1..3 
5.3 
6.5 
6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.1* 
9.6 

10.1* 

11.1 

12.0 
12.7 

13.9 
11*.  Ur 

11*.  5r 
ll*.6r 
11*  .6r 
ll*.6 
ll*.7 
11*. 7 

11*  .9r 
11*. 9r 
11*.  9r 

15.  Or 
15.  Or 
15. Ir 

15. 3r 

15.1* 

15.5 


.7 
.7 
.7 
.7 
,9 
1,1 
2,3 

3.1* 
l*.l* 
6,1 
7.0 

8.3 
9.1 

8.9 
8.6 
8.1 

9.6 
8.1* 

8.7 
8.9 
9.6 
9.1* 

9.7 
10.5 

10.7 
10,6 

11.6 
11.7 
12,8 
13.2 

13.7 
13.9 

13.9 
33.9 
11*  ,2 

11*, 1* 
11*, 1* 
lU.l* 

15,0 
15.  Or 
15.1r 
15 .3r 
15.1* 
15,6 

15.7 
16,0 
16.0 


i/     United  States  savings  bonds,  Series  A-F  and  J,  are  Included     at  current 
redemption  value. 

2/     Securltlea   Issued  or  guaranteed  by  the  U.  S.  CovelTonent ,  excluding 
guaranteed  securities  held  by  the  Treasury.     For  amounts  subject  to 
statutoiy  debt  limitation,   see  page  1. 

i/     Consists  of  ccamnerclal  baiUcs,   trust  ccmpanles,  and  stock  savings  banks 
In  the  United  States  and  In  Territories  and  Island  possessions.  Figures 
exclude  securities  held  In  trust  departanents . 

kj    Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous  In- 
vestors"  Instead  of  "U.  S.  Government  Investanent  accounta"  after 
June  26,   191*7,  when  the  proprietary  Interest  of  the  United  States  In 
these  banks  ended. 

^    Includes  parlnerahlps  and  perscaal  trust  accounts.     Nonprofit  Instltu- 


2/ 
p 


tloDo  and  corporate  pension  trust  funda  are  included  under  "Mlecella- 
noous  InTeetore." 

Ecclusire  of  banks  and  Insurance  ccmpanles. 

Ccaaalste  of  trust,  sinking,  and  InTeetment  funds  of  State  ani  local 
goTensoente  and  their  agencies,  and  Territories  and  island  possessions. 
Includes  savings  and  loan  associations,  nonprofit  Institutions,  corpo- 
rate pension  trust  funds,  dealers  and  brokers,  and  inveslmente  of 
foreign  baXances  and  International  eu^counts  in  this  country.  Begin- 
ning December  19^,  Includes  Inveetmonte  by  the  International  Bank  for 
Feconstructlon  and  Developnent  and  the  International  Monetary  Fund  in 
special  nonlnterest-bearing  notes  Issued  by  the  U.  S.  GoreriBiient. 
Umoedlate  postwar  debt  peak. 
Preliminary, 
Eevlsed. 


June  19% 
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The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Oovernment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   31,    igl+l,    In  the  May    191+1    "Treasury   Bulletin." 


Dletrlbutlon  of  ownership  by  types  of  banks  and  Insur- 
ance companies  Is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonmember  banks  are  published  for  June  30 
and  December  31.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  in  the  March  1951+ 
Bulletin  for  quarters  beginning  December  3I,    191+9. 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Far  Taluoa  -  in  mlUioiu  of  dollara) 


Total 
aoount 
outstand- 
ing 1/ 

Held  bj  InreBtors  coTerod  In  Treasury  Sunrey 

Eeld  by 
all  other 
Investors 

Memorandim: 

Classlflcstl<m 

6,729 
comurclal 
banks  2/ i/ 

525 

mutual 
savings 
banks  £/ 

Insurance  companies 

U.  S.  GoTerment 
InTestinent 
accounts  and 
Federal  Beserre 
Banks 

Hold  by 
7,039 

312 
Ufe 

583  fire, 
casualty, 
and  marloe 

corporate 
pension 
trust  funds 
5/ 

Intereet-bearlng  oeouiltlea: 

Public  m&rketable 

159,568 
70,236 
'•3,736 

273,539 

50,61.4 
1,797 

6,738 
1,782 

4,842 
3,094 

4,352 
775 

28,264 

3,538 

43,736 

64,728 
59,250 

1,377 
1,035 

Public  nomnarketablo  6/ 

52,1*0 

8,520 

7,936 

5,128 

75,537 

123,978 

2,411 

Matured  debt  and  debt  bearing  no  Interest  jj .... 

2,865 

Total  Beountlee  Issued  or  guaranteed  by  the 
U.  S.  Corernnent  8/ 

276,1101. 

Footnotes  at  end  of  Section  II. 

Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 


(Par  values  -  in  mllUons  of  dollars) 

Total 
amount 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

i/ 

Memorandum 

6  720                    ^5 

Insurance  ccntpanles 

U.  S.  Govenment 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
7,039 

Cl*«Blflcatlon 

cconerclal 
banks  g/  ij 

nutusil 
savings 
banks  2/ 

312 
Ufe 

583  fire, 
casualty, 
and  marine 

corporate 
pension 
trust  funds 
5/ 

Type  of  security: 

Issued  by  U.  3.  Crovem&ent: 

20,813 
20,75? 

81,852 
50 

57 

1,875 

1,668 

12,146 

34,937 

7 

10 

135 

39 

364 

6,192 

" 
7 

168 

17 

66 

4,5& 

16 

64 

66 

748 

3,473 

1 
« 

1,100 

11,157 

9,662 

6,331 

« 

14 

17,477 

7,813 

13,049 

26,338 
42 
9 

O^r+.)flo'!'t^*  of  Indpbteilnftnn 

27 

77 

1,072 

Guaranteed  by  U.   S.  Ooremnent  8/ 

« 

Total 

159,568 

50,644 

6.738 

4,842 

4,352 

28,264 

64,728 

1.377 

Call  classes: 

Due  or  first  beccnlng  callable: 

Within  1  year 

64,847 

41,502 

40,416 

8,395 

4,351 

57 

10,266 
21,990 

16,560 
1,634 

184 

10 

978 

4,450 

516 

455 

7 

233 

338 

3,614 

281 

360 

16 

481 
1,726 
1,754 

268 

124 

« 

20,745 
2,945 

''% 

285 
14 

32,790 

13,525 

10,340 

5,120 

2,944 

9 

271 
167 
367 
124 

5  to  10  years ........•.•.•• 

10  to  15  years. .. t* . •.••• 

15  to  20  years , 

Over  20  years 

427 

» 

Various  (Federal  Housing  Adalnlstratlon 

Total 

159,566 

50 

3,386 

156,132 

159,568 

50,644 

6.738 

4,84a 

* 
4,842 

4,352 

28,264 

64,728 

1,377 

Tax  statue:     2/ 

Wholly  eimpt  from  Federal  Incooe  taxes 

Partially  eienpt  frooi  Federal  Incaae  taxes.. 
Subject  to  Federal  Inooone  taxes  i£/ 

7 
2,653 

47,983 

50,644 

6,735 

1 

137 

4,215 

» 

2 

28,262 

42 

590 

64,096 

1 

3 

1,373 

Total 

6,738 

4,842 

4,352 

28,264 

64,726 

1,377 

Footnotes  at  end  of  Section  II. 
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Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  valuoe  -  In  mlUlonB  of  dollara) 


Issue 

{Tax  statue  2/  Is  shown  in  parentheaea) 


Total 
amount 
outa tend- 
ing 


Held  by  iDTeetora  covered  In  Treaaury  Survey 


6,729 
conmerclal 
banks  2/  1/ 


525 

mutual 
savlngG 
banka  2/ 


Inaurance  cco^aniee 


312 
life 


583  fire, 
caaualty, 
and  marine 


U.   S.  Government 
Investznent 
accounts  ^M 
Federal  Eeaerve 
Banka 


Held  by 
all  other 
Inveatore 

y 


MemcranduBi 
Held  by 
7,039 
corporate 
penal on 
trust  funds 

5/ 


Treaaury  blUe ( taiable ) 

Certificates  of  ludebtedneoB l 

2i         June  1956 -B  U/ (taialjle) 

2-1/1,    June  1956 -C  ii/ (taxable) 

2-5/8    Decamber  1956-D (taxable) 

2-5/8  February  1957-A (taxable) 

Total  certificates  of  Inlebtednese 

Treaaury  notea: 

1-1/2*  Apill  1956-EA (taxable) 

2  August  1956-B (taxable) 

1-1/2    October  1956-BO (taxable) 

2-7/8    March  1957-A (taxable) 

1-1/2     April  1957-EA (taxable) 

1-5/8    May  I957-B (taxable) 

2  August        1957-C (taxable) 

1-1/2    October      1957-K) (taxable) 

1-1/2     April  1958-M (taxable) 

2-7/8    June  I958-A (taxable) 

1-1/2    October      1958-IC (taxable) 

1-7/8    February    1959-A (taxable) 

1-1/2  April  1959-EA (taxable) 

1-1/2  October  1959-BD (taxable) 

1-1/2  April  1960-KA (taxable) 

1-1/2  October  I96O-IC (taxable) 

Total  Treasury  notes 

Treasury  bands: 

2-1/2)6  March  1956-58 (taxable) 

2-1/1*    September  1956-59 (taxable) 

2-3A    September  1956-59 (partially) 

2-3/8    March  1957-59 (taxable) 

2-3/8    June  I958 (taxable) 

2-3/1.     June  1958-63 (partially) 

2-1/2    Deoember    1958 (taxable) 

2-lA    June  1959-62 (taxable) 

2-lA    Deoenber    1959-62 (taxable) 

2-1/8    Borember    i960 (taxable) 

2-3  A     Deoember     I960-65 (partially) 

2-3A     September  196I (taxable) 

2-1/2     Norember    I96I (taxable) 

2-1/2     June  1962-67 (taxable) 

2-1/2    August        1963 (taxable) 

2-1/2     Deoember    1963-68 (taxable) 

2-1/2    June  196i»-69 (taxable) 

2-1/2     Deoember    I96U-69 (taxable) 

2-1/2    March  1965-70 (taxable) 

2-1/2    March  1966-71 (taxable) 

2-1/^    Jtme  1967-72 (taxable) 

2-1/2  September  1967-72 (taxable) 

2-1/2  December    1967-72 (taxable) 

3-lA  Juoa  1978-83 (taxable) 

3  FSbruary     1995 (taxable) 

Total  Treasury  bonds 


20,813 


1,486 
2,970 
9,083 
7,219 


20,759 


2 
12,51*7 

550 

2,997 

531 

■♦.ISS 

3,792 
821* 
383 

'•,392 

121 

5,102 

119 

99 

198 

223 

36,036 


1,1*1*9 

3,821 

982 

927 

l.,2U5 

919 

2,368 
5,275 
3,1*63 

3,806 
1,1*35 
2,239 

11,177 
2,115 
6,755 

2,825 
3,752 
3,828 

I*, 715 
2,959 
1,878 

2,716 
3,801 
1,606 

2,71*5 

81,852 


1,875 


89 
377 
815 


1,668 


2 

991 

11 

1,255 

18 

1,919 

1,986 

70 

262 

1,601* 

80 

3,539 

73 

61* 

125 

150 


12,11*6 


776 

2,692 

551* 

1*1*2 

2,352 

798 

1,1*72 
2,211* 
1,131 

2,833 
1,302 
1,1)21* 

7,820 

730 
I*,  1*70 

502 

629 
517 

31*3 
U8 
131* 

1,368 

132 

36 

11*7 

3l*,937 


135 


7 

3 

25 

1* 


39 


22 

1 


57 

* 

25 

11* 

1 
1 

151 

75 

10 

♦ 

5 
3 


36I* 


30 
35 

1 

12 

136 

2 

1*8 
355 
122 

31 

1 
151 

1*61* 
265 
21*1* 

529 

1,027 
726 

720 
323 
209 

l8l 
126 
101 
351* 


6,192 


162 


10 

1 

6 


17 


15 
22 
12 

2 

* 

8 
66 


2 
1*6 


31 


9 
U8 
120 


37 

32 

31*0 

28 

36I* 
1*30 

652 

901* 

827 

80 

15 
186 

99 
261 


l',582 


61* 


8 
16 
29 
13 


66 


51 
5 


106 

111 

1* 

30 

87 

5 

200 

3 

5 
26 
11* 


71*8 


39 
106 

38 

10 

258 

35 

78 
353 
231 

U6 
61* 
107 

1*59 
111 
262 

206 
186 

153 

161 

107 

1*7 

107 
llU 
28 
96 


3,1*73 


1,100 


16 

6,020 
5,120 


11,157 


7,1*91* 
500 

89 
500 

51* 

1* 
711* 


270 
37 


9,662 


25 
38 

1 

31*0 
35 


19 
556 
736 

18 

37 

60 
272 

28 

1*21* 
1*38 
518 

1,225 
698 

11*8 

205 
221* 
11*1* 
lUl 


6,331 


17,1*77 


1,383 
2,51*8 
2,193 
1,689 


7,813 


3,986 
33 

1,1*92 

13 

2,051 

1,677 
36 
75 

2,258 

36 

l,2l*0 

30 
29 
1*3 
1*8 

13,OU9 


576 
903 

388 

122 

1,1*32 

81* 

71*3 
1,680 
1,123 

807 
118 
1*82 

2,31*2 

398 

1,723 

800 

1,01*3 
1,261 

1,362 

887 

1,262 

839 
3,019 
1,198 
1,71*7 

26,338 


200 


I 

7 

U 

8 


27 


18 


5 

6 

* 

1 

30 

« 

10 


77 


7 
13 


2 
26 


12 
1*6 
20 

6 

3 

36 

50 
26 
31 

61 
61 
61* 

56 

53 
18 

12 

1*1 
116 
311 


1,072 


Foomotes  at  end  of  Seotlcn  n. 


(Continued  on  folloving  page) 


Jane  I95h 


37 


.TREASURY  SURVEY  OF  OWNHiSHIP,  MARCH  31,  I956  , 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  values  -  In  mllllona  of  dollars) 


Total 
amount 
outetaod- 
ing 

Held  by  investors  covered  In  Treasury  Survey 

Held  by 
all  other 
Investors 

i/ 

Memorandum: 

Issue 

6,729 
ccnaoerclal 
banks  2/  1/ 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U,   S.  Government 
Investment 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
7,039 

(TBI  status  2/  Is  ahovn  In  parentheses) 

312 
life 

583  fire, 
casualty, 
and  marine 

corporate 
pension 
trust  funds 

a/ 

Panama  Canal  bonds (vfaoljj) 

50 

7 

- 

- 

1 

» 

te 

1 

Guaranteed  securities:     8/ 

Federal  Housing  Administrative  deben- 
tures   ( taxable  12/) 

57 

10 

7 

16 

* 

lit 

9 

4 

Total  public  marketable  aeciintles 

159,568 

50,61iJt 

6,738 

I.,81l2 

■•,352 

28,261. 

.  61»,728 

1,377 

Footnotes  at  end  of  Section  II, 


Table  4.-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  values  -  in  millions  of  dollars) 


Issue 
(Tax  status  2/  iQ  shown  In  parentheses) 


Total 
amount 
outetand- 
1ns 


Held  tfj   Investors  covered  in  Treasury  Survey 


6,729 
commercial 
banks  2/  i/ 


525 

mutual 
savings 
banks  2/ 


Insurance  coD^>anie8 


3:2 
life 


583  fire, 
casualty, 
and  marine 


U.  S.  fJovemment 
investment 
accounts  and 
Federal  Reserve 
Banks 


Held  by 
all  other 
investors 


y 


Memor  and  imi ; 
Held  by 
7,039 
corporate 
pension 
trust  funds 

2l 


TAilted  States  savings  bonds: 

Series  E  6/ (taxable) 

Series  F  S/ (taxable) 

Series  G (taxable) 

Series  H ( taxable ) 

Series  J  6/ (taxable) 

Series  K ( taxable ) 

Total  United  States  savings  bonds 

Other  U.  S.  securities: 

Treasury  savings  notes (taxable) 

Depositary  bonds (taxable) 

Treasury  bonds: 

Investment  Series  A .....(taxable) 

Investment  Series  B (taxable) 

Total  other  U.  S,  securities 

Total  public  nonmarketable  securities 


37,786 
2,350 

11,73  ■• 

2,851 

787 

2,220 

57,727 


11 
336 

912 
11,2U8 


379 
731. 

1 
3 


9 

1428 


1 
1.9 


25 
211. 


3 

10 


70 
31.2 


13 


2 

* 

12 


1,117 


1.87 


253 


1.70 


37,781. 

1,866 
10,003 

2,851 
769 

2,108 

55,381 


336  ii/ 

185 
158 


12,508 


680  ii/ 


70,236 


1,797  ia/ 


125 
1,170 

1,295 

1,782 

265 
2,575 

2,81.1 
3,091. 


36 
269 


100 

3,1.18 


201 
3,657 


305 


3,518 


775 


3,538 


59,250 


6 
171. 
337 

■•5 
93 


656 


1.6 
33l> 


379 


1,035 


Footnotes  at  end  of  Section  II. 
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TREASURY  SURVEY  OF  OWlfEESHIP,   MARCH  31,   1956, 


Section  II 


-  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  in  millions  of  dollare) 


Total 

amount 

out- 

Held  by  investors  oorered  In  Treasury  Survey 

Held  by 
all  other 
investors 

Memorandum: 
Held  by 
7,039 

Isaue 

6,729 
commercial 
banks  2/  y 

525 

mutual 
savings 
banks  2/ 

Insurance  companies 

U.   S.  Government 
investment 
accounts  and 
Federal  Reserve 
Banks 

(Tax  etatuB  2/  Is  shovn  In  parentheses) 

312 
life 

583  fire, 
casualty, 
and  marine 

penalon 
trust  funds 

Banks  for  cooperatives: 

2.355t    June             1956  (Debentures) .  .(taxable) 
2.95       September  1956  (Debentures) .  .(taxable) 
2             June             1957  (Debentures)iy(taxable) 

30 
ItO 

17 
lU 
26 

2 

It 

1 

- 

li 

- 

12 

23 
10 

« 

Total  benke  for  cooperatives  securities 

110 

56 

6 

- 

h 

- 

kk 

• 

Federal  home  loan  banka :  .  16/ 

2.5056     April            1956   (Notes) (taxable) 

2-7/8     Hay               1956  (Notes) (t^flvable) 

3              June              1956  (Notea) {taxable) 

3-1/8     July             1956  (Notea) (taxable) 

3.20       August         1956  (Notea) (taxable) 

3-1/8     September  1956  (Notea) (taxable) 

3.05      January      1957  (Notes) (taxable) 

75 

75 

1''5 

Ihh 
125 
150 
l61t 

18 
18 
28 

21 
27 
25 

111 

2 

1 

10 

11 

5 
10 
9 

• 

* 

8 

• 

1 

1 
1 
2 

3 
2 

1 
S 

10 

• 

1 
3 

Ul. 
lOU 

107 

83 

113 

110 

* 
1 

1 
3 

1 
1 

Total  Federal  heme  loan  bank  aecurltles 

878 

178 

1.8 

11 

12 

13 

616 

8 

Federal  Intezmedlate  credit  banks: 

7oe 

228 

37 

2 

11 

« 

1.30 

9 

Federal  laal  banks:     Ij/ 

1-3/'**  October       1955-57  (Bcnda) . . .  .(taxable) 

2-5/8     May               1956  (Bonda) (taxable) 

2-7/8     September  1956  (Bonde) (taxable) 

3            Febniai7     1957  (Bonds) (taxable) 

2-3A     May               I958  (Bonds) (taxable) 

2-l/lt     November     1958  (Bonds) (taxable) 

2-lA    May              1959  (Bonds) (taxable) 

2-1/4    February     i960  (Bonds) (taxable) 

2-1/2     June             1960  (Bonde) (taxable) 

215 
229 
130 

130 
131 
l8i. 

71 
121* 
106 

165 
112 
29 

37 

61 

116 

h6 
85 
58 

708 

3 

17 

3 

8 
10 
2 

I 

7 

« 
1 
1 

1 
1 
1 

* 
* 

6 
6 
2 

♦ 

9 

2 
2 
2 

• 
1 

93 
9'» 

81. 
55 
55 

17 
31. 
39 

1 
2 
1. 

1 
5 
1 

1 
1 
3 

Tnt.«].  F«(i«r«l    land  bink  spnirltlea.  ,,,,,,,,.. 

1,321 

58 

6 

35 

1 

513 

18 

Federal  National  Mortgage  Association: 

3 -l/8it  November     I956  (Debentures). .(taxable) 
2-1/2     January       1958  (Notes) (taxable) 

100 

570 
670 

28 
375 

11. 
18 

2 

• 

1 
3 

1 

51. 
173 

2 
2 

Total  Federal  National  Mortgage  Asaoclatim 
securities 

1(03 

33 

3 

k 

1 

227 

5 

y 


Includes  certain  obligatlcne  not  subject  to  statutory  debt  limitation. 
For  amount  subject  to  limitation,  see  page  1, 
Excludes  trust  departments. 

Includes  trust  companies  and,  beginning  with  figures  for  July  19^9, 
also  Inclxides  stock  savings  banks.  Prevloualy,  those  banks  were 
reported  aa  a  separate  classification. 

Includes  tliose  tanks  and  Insurance  ccsnpftnles  not  reporting  to  the 
Treasury  Survey. 

Consists  of  corporate  pension  trust  funds  and  profit  sharing  plana 
which  Involve  retirement  benefits.  The  data  are  compiled  from  quar- 
terly reports  by  tnosteea  of  funds  which  account  for  an  estimated 
three-fourths  of  Ublted  States  Govenmient  securities  held  by  all 
corporate  pension  trust  funds.  Since  the  data  are  not  available  each 
month,  the  regular  monthly  Survey  Includes  holdings  by  these  funds 
under  "Held  by  all  other  investors."  The  quarterly  data  are  presented 
aa  supplemental  Information  in  a  memorandum  column  acccmpeuiying  the 
Survey  for  each  reporting  date,  beginning  with  December  31>  1953 •  Th© 
corresponding  information  frco  earlier  reports,  beginning  with 
December  31,  19^9,  Is  summarized  on  page  30  of  the  March  195^*  "Treasui7 
Bulletin." 

United  States  savings  bonds.  Series  E,  F,  and  J,  are  shown  at  current 
redemption  value.  They  were  reported  at  maturity  value  by  the  banks 
and  insurance  companies  Included  In  the  Treasury  Survey  but  have  been 
adjusted  to  current  redemption  value  for  use  In  this  statement. 


2/  Holdings  1^  reporting  investors  not  available. 

6/  Eicludes  guaranteed  securities  held  by  the  Treasury. 

2/  Federal  securities  fall  into  three  broad  classes  with  respect  to  the 

imposition  of  Federal  Income  taxes  on  Income  derived  from  them.  "Wholly" 
tax-exempt  securities  are  those  with  the  Income  exempt  from  both  normal 
tax  and  surtax.  "Partially"  tax-exen^t  securities  are  those  with  the 
income  exempt  frcan  the  normal  tax  except  that  in  case  of  partlallj  tax- 
exempt  Treasury  bonds,  interest  derived  from  $5,000  of  principal  amount 
owned  by  any  one  holder  Is  also  exempt  from  the  surtax.  "Taxable" 
securities  are  those  with  the  income  subject  to  normal  tax  and  surtax. 

10/  Includes  Federal  Housing  Administration  debentures;  see  footnote  12/. 

\l/    Tax  anticipation  series. 

12/  A  small  indetexmlnate  amount  of  these  debentures  la  partially  tax- 
exempt  . 

13/  Includes  $72  million  depositary  bonds  held  by  ccamnerclal  banks  not  In- 
cluded in  the  Treasury  Survey. 

lU/  Includes  only  publicly  offered  issues. 

15/  Central  Bank  for  Cooperatives  debentures , 

16/  The  proprietary  interest  of  the  thlted  States  in  these  banks  ended  in 
Julj  1951. 

17/  The  proprietary  interest  of  the  United  States  in  these  banks  ended  In 

June  19^7. 
•   Less  than  $500,000. 


June  19% 
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MAFKET  QUOTATIONS  ON  TREASURY  SECURITIES,   AH?IL  30,   I956 


Current  market  quotations  ehovm  here  are  over-the- 
counter  closing  bid  quotatlone  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  as  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities   listed  Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Government  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted   In   the  market. 


Table  1.-  Treasury  Bills  (Taxable) 


/unount 

Maturity 

date 

I3GU6 

date 

Baiii  JHcou-V, 

Amount 
out- 
standing 
(mllllono) 

htoturity 
date 

laeiw 
date 

Bank  discount. 

atandine 
(xlUlona) 

Bid 

Change  fVas 
leat  month 

Bid 

Change  frcei 
last  aonth 

$1,601 
l.fOl 
1,600 
1,601 
1,60". 

1,600 
1,600 

5/3/5^ 
5/10/56 
5/17/56 
5/2". /56 
5/31/56 

6/7/56 
6/1I./56 

2/2/56 

2/9/56 

2/16/56 

2/23/56 

3/1/56 

3/8/56 

3/15/56 

2.68 
2.65 
2.62 
2.61. 
2.61. 
2.55 

-..58? 

+.1.6 

+.".3 

+.".0 

+.39 

+.38 

+.29 

tl,6cl 
1,600 
1,600 
1,601 
1,600 

i,6oe 

6/2l/5e 

7/26/56 

3/22/56 
3/29/56 
'./5/56 
1./12/56 
"./19/56 
"./26/56 

2.65? 

2.65 

2.67 

2.68 

2.68 

2.69 

+.35 

Table  2,-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nd8) 


Amount 

Daoorlptlon 

IBBUB 

date 

Price 

Yield 

(ml  111  CDS ) 

Bid 

Change  frcm 
Inflt  month 

To 
maturity 

Change  frcm 
last  month 

$i,i.a6 

2,970 
9,083 
7,219 

2)6        -    6/22/56-B  1/ 
2-1/U  -    6/22/56-0  1/ 
2-5/8  -     12/1/56-D 
2-5/8  -    2/15/57-A 

e/1/55 

10/11/55 

12/1/55 

3/5/56 

99.29 
99.30 
99.27 
99.21. 

.00 
-.01 
-.08 
-.0^ 

2.63^ 
2.67 
2.87 
2.9". 

+  .23* 
+.30 
+.1.1 
+  .31. 

Footnote  at  end  of  Table  5. 


Table  3,-  Treasury  Notes  (Taxable) 

(Price  decimalfl  ar«  32nd8) 


-^ount 

Description 

Price 

Yield 

Issue 
date 

Price  range  since  first  traded  2/ 

out- 

Bid 

Change 
frcm 
last 
month 

To 
maturity 

J/.onge 
f^rcm 
last 
month 

atandlng 
(mllllonH) 

High 

low 

Price 

Dn+e 

Price 

Date 

$12,51.7 
550 

2,997 
531 

".,155 

3,792 
82". 
383 

'.,392 
121 

5,10R 

119 

99 

198 

277 

5 

2"t          -      8/15/56-B 
1-1/2     -    10/1/56-BO 
2-7/8    -      3/15/57-A 
1-1/2     -      "./l/57-EA 
1-5/8    -      5/15/57-B 
2              -       8/15/57-C 

1-1/2    -    10/1/57-BO 
1-1/2    -     1./1/58-EA 

2-7/8    -      6/15/58-A 
1-1/2     -    10/1/58-BO 

1-7/8    -      2/15/59-A 
1-1/2     -       U/1/59-EA 
1-1/2      -     10/1/59-ID 
1-1/2     -       "./1/60-EA 
1-1/2     -     10/1/60-EO 
1-1/2     -       U/1/6I-EA 

99.25 

99.1". 
99.30 
98.21. 
98.19 
98.20 
97.2". 
97.00 
99.U 
96.12 

96.16 
95.20 
95.02 
9"..  16 
93.1". 
92.2". 

-.03 
-.OU 
-.08 
-.OU 
-.06 

-.11 

-.1". 
-.20 
-.15 
-.22 

-.16 
-.26 
-.28 
-.28 
-1.00 

2.75* 

2.87 

2.95 

2.89 

3.01 

3.10 

3.1U 

3.13 

3.19 

3.06 

3.20 
3.07 
3.02 
3.00 

3.10 
3.10 

+.".1* 
+  .".9 
+.28 
+.25 
+  .27 

+.33 
+  .".0 
+  .".0 
+  .23 
+  .33 

+.23 
+.32 
+  .29 
+.27 
+  .27 

5/17/55 
10/1/51 
9/15/53 
"./1/52 
I0A/5"' 

2/15/55 
10/1/52 
"./1/53 
12/1/55 
10/1/53 

5/I7/5U 
l/lM 

10/1/5". 
1./1/55 

10/1/55 
I./1/56 

100.03i 
101.00 
101..01 
100. lU 
100.0". 
100.0". 
100.12 
100.00 
100.21 
99.28 

100.21 
99.20 
98.18 
96.01* 
95.20 
9I..00 

6/1U/55 
9/13M 
2/2"./5i 

8/6/5". 

n/19/5'. 

1/28/55 

9/7/51. 
U/29/5U 
2/II./56 
7/19/5". 

7/16/5". 

5/"./5". 
10/5/54 
ll/U/55 
11/7/55 

V2/56 

99.17 
96.20 
99.28 
95.21. 
98.13 
98.15 
91.. 2U 
93.16 
99.01. 
96.02 

96.11. 
95.20 
95.02 
9'..  16 
93.1'. 
92.2". 

12/28/55 
6/8/53 

"./16/56 
6/5/53 
9/1/55 

"./16/56 
6/2/53 
6/U/53 

I./16/56 

10/5/53 

U/27/56 
1./30/56 
1./30/56 
"./30/56 
I./30/56 
I./30/56 

Footnote  at  end  of  Table  ^. 
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MAEKET  QUOTATIONS  ON  TREASURY  SECUEITIES,   APPIL  30,   195^  _. 


Table  4.-  Taxable  Treasury  Bonds 

(Price  declmale  are  32xi<is) 


toomt 

Description 

Price 

Yield 

Issue 
date 

Price 

range  since 

first  traded 

2/ 

Bid 

Change 

fron 
last 
month 

To 
maturity 

Change 
frtm 
last 
month 

out- 
atandlng 
(mini  cms) 

High 

Lav 

Price 

Date 

Price 

Date 

$l,Wt9 

3,821 

927 

U,2lt5 

2,368 

2-1/2* 

2-lA 

2-3/8 

2-3/8 

2-1/2 

-  3/15/56-58 

-  9/15/56-59 

-  3/15/57-59 

-  6/15/58 

-  32/15/58 

98.22 
97.02 
97.26 
98.08 
98.08 

-.20 
-.18 
-.18 
-.11* 
-.18 

3.23* 

3.18 

3.17 

3.21* 

3.20 

+.37* 
+.20 
+  .22 
+.25 
+.25 

6/2A1 
2/1/1*4 
3/1/52 
7/1/52 
2/15/53 

110.22 
107.16 
102.26 
102.30 
103.24 

2/8/46 
4/6/46 

4/29/54 
4/29/54 

97.10 
95.04 
96.06 
96.10 
97.04 

6/1/53 

5,275 
3,'.63 
3,806 
2,239 
11,177 

2-1 A 
2-1 A 
2-1/8 
2-3A 
2-1/2 

-  6/15/59-62 

-  12/15/59-62 

-  11/15/60 

-  9/15/61 

-  11/15/61 

95.05 
95.01* 
96.03 
9C.I3 
96.21* 

-.21* 
-.2U 
-.07 
-.09 
-.05 

3.13 
3.07 
3.06 
3.08 
3.15 

+.16 
+.11* 
+.07 
+.06 
+.05 

6/1/1*5 

11/15/45 

8/15/54 

11/9/53 

2/15/54 

104.20 
104.21 
100.19 
104.22 
103.00 

4/6/46 

4/6/46 

9/17/54 

4/30/54 

4/30/54 

92.02 

92.00 

95.18 
97.27 
96.02 

6/1/53 
6/1/53 
V16/56 

l*/l6/56 
4/l6>56 

2,115 
6,755 
2,825 
3,752 
3,828 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

-  6/15/62-67 

-  8/15/63 

-  12/15/63-68 

-  6/15/6I.-69 

-  :i2/l5/61*-69 

95.06 
95.29 
91*. 08 
93.29 
93.28 

-.10 
-.11 

-.u 
-.u 
-.u 

3.00 
3.11* 
3.05 
3.07 
3.05 

+.03 
+.07 
+.01* 
+.01* 
+.03 

5/5/42 

12/15/54 

12/1/42 

4/15A3 

9/15A3 

108.12 
100.15 
108.03 
107.25 
107.24 

4/6/46 
12/10/54 
i*/6/46 
4/6  A6 
4/6/46 

92.00 
95.03 
91.04 
90.28 
90.20 

6/1/53 
V17/56 
6/1/53 
6/1/53 
6/1/53 

It, 715 
2,959 
1,876 
2,716 
3,799 

2-1/2 
2-1/2 
2-1/2 
2-1/2 
2-1/2 

-  3/15/65-70 

-  3/15/66-71 

-  6/15/67-72    i/ 

-  9/15/67-72   i/ 

-  12/15/67-72   1/ 

93.21* 
93.23 
93.05 
93.02 
93.06 

-.12 
-.11 
-.20 
-.20 
-.19 

3.06 

3.oe 

3.01* 
3.05 
3.03 

+.01* 
+.03 
+.06 
+.06 
+.05 

2/1/U4 
12/1/44 

6/1A5 
10/20Al 
11/15A5 

107.23 
107.22 
106.16 
109.18 
106.16 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

90.18 
90.16 
89.30 
89.30 
89.30 

6/1/53 
6/1/53 
6/1/53 
6/1/53 
6/1/53 

1,606 
2,71*5 

3-lA 
3 

-  6/15/78-83  y 

-  2/15/95  y 

102.10 

97.19 

-1.16 

-1.09 

3.11  y 
3.11 

+.10 
+.06 

2/15/55 

111.28 
101.12 

8A/54 
6/8/55 

98.20 
97.02 

6/1/53 
4/17/56 

Footnotes  at  end  of  Table  5. 


Table  5«-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  declmala  are  3^"^'*) 


/mstsit 

Description 

Price 

Yield 

ISSUB 

date 

Price  range  since  first  traded  2/ 

out- 
standing 

Bid 

Change 
frcd 
last 
month 

To  first 
call 

Change 
frcm 
last 
month 

High 

Low 

(millions) 

Price 

Date 

Price 

Date 

$982 

919 

1,485 

2-3A*  -    9/15/56-59 
2-3A     -    6/15/58-63 
2-3A     -  12/15/60-65 

100.06 
100.22 
101.16 

-.07 

-.18 

-1.04 

2.23* 

2.42 
2.40 

+.38* 

+.25 

+.24 

6/15/38 
12/15/38 

116.13 
117.04 
U9.00 

1/26/46 
1/15/46 
1/25/46 

98.10 
99.15 
99.14 

4/1/37 
9/25/39 
9/25/39 

1/    Tax  anticipation  eerles. 

2/    Beglrmlng  April  1953  >  prices  are  cloeli^  bid  quotations  In.  the  over- 
the-counter  market.     Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  aak  quotations,  except  that  before  October  1,  1939,  they  are 
closing  prices  on  the  New  Yorfc  Stock  Exchange,     "When  Issued"  prices 
are  Included  In  history  beginning  October  1,  1939-     I>atee  of  highs 
and  lows  in  the  case  of  recurrence  are  the  latest  dates. 

2/     iJicluded  in  the  average  of  taxable  Treasury  bonds  due  or  callable  frcm 


10  to  20  years  beginning  April  1,  1953*  as  shovn  under  "Average  Yields 

of  Long-Tom  Bonda," 
U/     Included  In  the  average  of  taxable  Treasury  bonds  due  or  callable 

20  years  and  after,  as  shown  under  "Average  Yields  of  Long-Term 

Bonds." 
^    Yield  to  flret  call.     Yields  are  conputed  to  call  date  vhen  the  price 

Is  above  par  and  to  maturity  vfaan  the  price  la  at  or  belov  par. 
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-AVERAJE  YTKT.DS  OF  L0NG-TE»1  BONDS. 


Table  1.-  Average  Yields  of  Treasury  Bonds  and  Moody's  Aaa  Corporate  Bonds  by  Periods 

(Percent  per  ann\ia) 


Period 


Taxable 
Trea3ui7 
boQde  1/ 


Moody's  Aaa 

corporate 

bonds 


Period 


Taxable 
Treasury 
bonds  1/ 


Moody's  Aaa 

corporate 

bonds 


Taxable 
Treaeuiy 
bonds  1/ 


Moody's  Aaa 
corporate 

bonds 


Annual  series  19I+2  througb  1952  -  calendar  year  avereges  of  monthly  series 


19U2 

I9U3 

I9U 

19^5 

1951-Jea. 

Feb. 
Mar. 
Apr. 
May. 
June 
July 
Aug. 
Sept 


2M 
2.1*7 
2.U8 
2.37 


2.83 
2.73 
2.72 
2.62 


loue. 

19't7. 

igite. 
19U9. 


2.19 

2.25 

2.31 


2.53 
2.61 
2.82 
2.66 


1950. 
1951. 

1952. 


2.32 
2.57 
2.68 


2.62 
2.8i 
2.96 


Monthly  series  January  1951  through  March  1953  -  aToragee  of  dally  aeries 


2.39 
2.1(0 
2.U7 
2.56 
2.63 
2.65 
2.63 
2.57 
2.56 


.66 

.66 
.78 
.87 
.88 
.91* 
.9lt 


2. 

2. 

2. 

2. 

2. 

2. 

2. 

2.88 

2.81. 


1951-oct.. 

Not.. 
Dec 
1952 -Jan. . 
Feb.. 
Mar.. 
Apr,. 
May.. 
June. 


2.61 

2.66 

2.70 

2.7U 

2.71 

2.70 

2.61t  2/ 

2.57 

2.61 


2.89 
2.96 

3.01 

2.98 

2.93 
2.96 
2.93 
2.93 
2.91* 


1952 -July. 

Aug.. 

Sept. 

Oct.. 

Not.. 

Dec.. 
1953 -Jan.. 

F*b.. 

Mar.. 


2.61 
2.70 
2.71 

2.7U 
2.71 

2.75 
2.80 
2.83 
2.89 


2.95 
2.94 
2.95 
3.01 
2.98 
2.97 
3.02 
3.07 
3.12 


Taxable  Treasury 
bonds,  due  or 
oallable 


Fran  10  to 
20  years  2/ 


20  years 
and  after 


Moody's 
Aaa 

corporate 
boods 


Taxable  Treasuiy 
bonds,  due  or 
callable 


E^am  10  to 
20  years  i/ 


20  years 
and  after 


Moody's 

Aaa 

corporate 

bonds 


Period 


Taxable  Treasury 
bonds,  due  or 
callable 


From  10  to 
20  years  2/ 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Annual  serlas  beginning  1953  *  calendar  year  aTerages  of  monthly  series 


1953. 


2.92  y 


3.16  5/ 


3.20 


1951*. 


2.52 


2.71 


2.90 


1955. 


2.80 


2.9U 


3.06 


Monthly  series  beginning  April  I953  -  arerages  of  dally  series 


1953 -Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oct.. 
Not.. 
Dec. 

195l'-Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 
June. 


2.96 
3.09 
3.U 
2.99 
2.99 
2.95 
2.81 
2.83 
2.77 
2.67 
2.58 
2.50 
2.1.5 
2.52 
2.53 


3.21. 

3.26 
3.29 
3.25 
3.22 
3.19 
3.06 
3.01. 
2.96 

2.90 
2.85 
2.73 
2.70 
2.72 
2.70 


3.23 

3.31* 

3.1.0 

3.28 

3.21. 

3.29 
3.16 

3.11 
3.13 
3.06 
2.95 
2.86 
2.B5 
2.88 
2.90 


1951. -July. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec. 

1955-Jan.. 
Feb.. 
Mar.. 
Apr., 
May,, 
June. 
July. 
Aug.. 
Sept. 


2.1.5 

2,1.6 

2,50 

2.52 

55 

57 

66 

72 

72 


2 
2 
2 

2 

2 

2.77 

2.76 

2.77 

2.88 

2.91 

2.38 


2.62 
2.60 
2.61. 

2.65 

2.68 
2,68 

2.77 
2.92 
2.92 
2.92 
2.91 
2.91 
2.96 
3.02 
3.00 


6/ 


.87 
.89 

67 
89 
90 

2.93 
2.99 
3.02 
3.01 
3.0I. 
3.05 

3.06 

3.U. 
3.13 


1955-Oct. 
Not. 

Dec 

1956 -Jan., 
Feb. 
Mar. 
Apr. 


2.82 
2.85 
2.88 
2.86 
2.82 
2.90 
3.05 


2.96 

2.96 
2.97 
2. 91* 
2.93 
2.98 
3.10 


3.10 
3.10 
3.15 

3.11 
3.08 

3.10 

3.21. 


Weekly  series  -  average  of  dally 

seriee  for  weeks  ending  - 

1955-MOT.   It. 

2.79 

2.91. 

3.10 

Feb. -Jan.     6. 

2.90 

2.96 

3.1U 

1956-»lar.    2... 

a. 81. 

2.91. 

3.07 

u. 

2.83 

2.96 

3.08 

13. 

2.88 

2.95 

3.13 

9... 

a.86 

2,96 

3.08 

18. 

2.86 

2.96 

3.08 

20. 

2.83 

2.93 

3.11 

16... 

2.89 

2.97 

3.10 

25. 

2.88 

2.97 

3.10 

27. 

2.83 

2.9". 

3.09 

23... 

2.93 

2.99 

3.12 

Dec     2, 

2,88 

2.96 

3.12 

Feb.     3. 

2.81 

2.92 

3.09 

30... 

a.96 

3.01 

3.13 

9. 

2.88 

2.96 

3.13 

10. 

2.81 

2.93 

3.08 

Apr.    6... 

3.03 

3.07. 

3.16 

16. 

2.88 

2.97 

3.17 

17. 

a. 80 

2.93 

3.07 

13... 

3.05 

3.09 

3.21 

23. 

2.88 

2.97 

3.17 

21.. 

2.83 

2.91. 

3.07 

ao... 

J. 08 

3.13 

3.26 

30. 

2.89 

2.96 

3.16 

27... 

3.06 

3.12 

3.30 

Dally 

serieo  -  unwel^ted  aTerages 

1956-Apr.    2. 

3.03 

3.06 

3.15 

1956-Apr.  12. 

3.05 

3.10 

3.21 

1956-Apr.  23... 

3.06 

3.12 

3.29 

3. 

3.06 

3.08 

3.15 

13. 

3.07 

3.U 

3.22 

au... 

3.07 

3.12 

3.30 

U. 

3.oe 

3.07 

3.16 

16. 

3.10 

3.13 

3.21. 

25... 

3.07 

3.12 

3.30 

5. 

3.00 

3-°^ 

3-1^ 

17. 

3.10 

3.11. 

3.26 

26... 

3.06 

3.11 

3.31 

6. 

3.oe 

3.08 

3.18 

18. 

3:^ 

3.13 

3.27 

27... 

3.06 

3.U 

3.30 

9. 

3.01. 

3.08 

3.18 

19. 

3.07 

3.12 

3.27 

30... 

3.0U 

3.11 

3.31 

10. 

3.01. 

3.08 

3.21 

20. 

3.06 

3.12 

3.28 

11. 



3.05 

3.08 

3.21 

Source:  Beginning  April  1953 >  Treaquxy  bond  yields  are  repco-ted  to  the        2/ 
Tre&aviy   by  the  Federal  EeBerre  Bajik  of  New  York,  based  on  cloalng 
bid  quotations  In  the  over-the-coxmter  market.  Yields  for  prior 
periods  were  computed  on  the  basis  of  mean  of  cloalng  bid  and  aak  i/ 

qiiotatlona.  For  definition  of  taxable  bonds,  see  footnotes  to  the 
"Treasury  S\aTey  of  Ownership"  In  this  Iseue  of  the  "Treasury 
Bulletin."  Moody's  Investor  Serrlce  Is  the  source  for  the  average 
of  Aaa  corporate  bonds,  kj 

1/  Prior  to  April  1953 j  tbe  single  series  on  long-term  taxable  Treasuiy 

bonds  included  the  following:  April  1952  through  March  1953,  bonds        5/ 
neither  dxie  nor  callable  for  12  years;  October  V^kl   through  March 
1952,  bonds  neither  due  nor  callable  for  15  years.  For  a  discussion        6/ 
of  the  canpoBltion  of  these  Treasury  bond  averages,  see  the  "Treasury 
Bulletin"  for  March  I9W*,  page  58, 


The  long-term  taxable  Treasury  bond  average  was  revised  beginning 

April  1,  1952;  see  footnote  1.  The  old  average  for  April  1952  was 

2,62  percent. 

Beginning  with  the  August  1955  Issue  of  the  "Treasury  Bulletin"  this 

average  (bonds  due  or  callable  fran  10-20  years)  replaces  the  average 

cf  those  due  or  callable  trcta  12-20  years,  prevloxisly  shown  In  this 

column. 

Annual  average  Is  based  on  the  single  long-tenn  series  Januaiy  through 

March  (see  footnote  l)  and  the  10-20  year  series  thereafter, 

-leverage  covers  8-1/2  months  beginning  April  15,  the  inception  date  of 

this  series. 

Includes  the  3^  bends  of  February  15,  1995,  first  quoted  on  January  28, 

1955. 
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.UTTERNAL  REVENUE  COLLECTIONS. 


Table  1.-  Summary  by  Principal  Sources 

(In  thousazids  of  doll  are) 


Flacal  year 
or  Doath 


Budget 

receipts 

froa 

internal 

revenue 


Adjufltnent  of 
collectlooa 
to  budget 
recelpte  1/ 


Total 
collections 

reported  by 
Internal 
Rerenue 
Service 


Corpco^tlon 
Inccne  and 
profits 
taxes 


Individual  Inccme  tax  and  employment  taxes 


Individual 
income  tax 
not  with- 
held 2/ 


Individual 

Inccne  tax 
withheld  i/ 


Old-age 
Insurance 
taxes  i/ 


Railroad 
retire- 
ment 


nbea^loiy- 

nent 

insurance 


191*7 , 

191.8 

191*9 

1950 , 

1951 

1952 

1953 

1951* 

1955 

1955-JuU 

Auguat... 

September 

October.. 
Rorenber. 
Deceaber. 

1956-JaDuai7 . . 
February, , 
March .... 


39,379,1*09 
1*1,853, 1.85 
1.0,307,285 
39,1*1'8,607 
51,106,095 

65,63l*,89U 

70,170,971*  y 

70,299,652 
66,288,692 

2,801,230 
5,1*03,579 
5,915,661* 

2,763,21.5 
5,222,885 
1*,81.0,772 
U,580,ll.6 
6,903,381 
12,307,041. 


*a71,023 
-11,057 
-155,81*0 
■*J*91,1*75 
■.660,1.09 

+625,308 
+1.81.,  1.39 
+36l.,672 


-186 
-329 
+515 


39,108,386 
Ul,861.,5l.2 
1*0,1.63,125 
38,957,132 
50,1*1*5,686 

65,009,586 
69,686,535 
<9,93l*,980 
66,288,692  2/ 

2,801,1*16 
5,1*03,908 
5,915,11*9 

2,763,21*5 
5,222,885 
1*,81*0,772 
11,580,11.6 
6,903,381 
12,307,01*1* 


9,676,1.59 
10,1711,1.10 
U,  553 ,669 
10,85l.,351 
14,387,569 

21,1.66,910 
21,59lt,515 
21,51*6,322 
18,264,720 

547,085 

327,903 

1,099,882 

391,600 

292,961 

1,449,274 

424,087 

459,930 

8,109,440 


21,367,662 
23,379,:23 
20,527,935 
19,797,883 
26,624,788 

33,738,370 
37,25l*,6l9 
37,921,311* 
37,869,770 

1,377,399 
4,131,592 
3,868,030 

1,481,638 
3,922,284 
2,512,590 
3,303,026 
5,499,210 
3,234,615 


9,501,015 
9,464,204 
7,996,320 
7,264,332 
9,907,539 

U,3l*5,06o 
11,403,942 
10,736,578 
10,396,480 

277,1*18 

114,674 

1,684,684 

179,957 

94,426 

350,034 

2,152,316 
798,117 
816,843 


9,842,282 
11,533,577 
10,055,502 

9,888,976 
13,089, r?o 

17,929,047 
21,132,275 
22,077,113 


1,458,934 
1,612,721 

1,687,151 
1,873,401 
2,810,749 

3,584,025 
3,816,252 
4,218,520 


379,555 
560,113 
562,731* 
548,038 
579,778 

620,622 
628,969 
605,221 


21,253,625  5/    5,339,573^  600,106  5/ 


1,082,063 
3,916,372 
2,122,696 

1,279,762 
3,729,077 
2,106,708 

1,101,560 
l*,37l*,889 
2,358,022 


15,1*84 
84,831* 
59,883 

18,060 
84,769 
5l*,691 
17,300 
85,058 
53,870 


185,876 
208,508 
226,228 
223,135 
236,952 

259,616 
273,182 
283,882 
279,986 

2,1*33 

15,711 

768 

3,859 
14, 014 

1,156 

31,850 

241,146 

5,880 


Capltea 

BtOCk 

tax  6/ 

Estate  and 
gift  taiea 

Bzelse  taxAs 

FlBcal  year 

Total 
ezclae 

Alcohol 

Tobacco 

Other  ezclae  taxes 

Total 

Doonenta, 
etc.  1/ 

Manufacturera' 
and  retallera*  1/ 

lUeceUaneoua  j/ 

1947 

1948 

191*9 

1950 

1951 

1952 

1,597 

266 

779,291 
899,31*5 
796,538 
706,227 
729,730 

833,147 
891,284 
935,:i22 
936,267 

78,612 
77,189 
66,390 
67,816 
87,673 
89,449 

78,007 

97,472 

136,435 

7,283,376 
7,409,91*1 
7:578,846 
7,598,405 
8,703,599 

8,971,158 
9,946,116 
9,532,222 
9,217,934  5/ 

798,319 
867,223 
880,848 

822,192 
919,966 
789,459 

775,027 
846,769 
826,554 

2,474,762 
2,255,327 
2,210,607 
2,219,202 
2,546,808 

2,549,120 
2,780,925 
2,797,718 

2,742,840 

231,241 
245,081 
255,820 
288,949 
291,91*7 
211,282 

179,361 
212,306 
246,300 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 
1,565,162 
1,654,911 
1,580,5:2 
1,571,213 

115,790 
154,004 
135,062 
138,266 
136,044 
112,660 

139,337 
128,023 
136,554 

3,570,846 
3,854,334 
4,046,364 
4,050,738 
4,776,395 
4,856,876 
5,510,280 
5,153,992 
4,789,195 

103,633 

^'^:r56' 

109,461 

1,113,0& 

129,296 

65,512 

1,194,472 

162,811 

72,828 
84,648 
93,107 

84,995 
90,319 
90.000 

1,939,1.86 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

2,824,409 
3,358,797 
3,127,465 
3,174,977 

977,064 

912,561 

1,004,917 

1,551,381 
1,655,711 
1,752,792 
1,720,906 
1,842,598 

1,947,472 

1953 

2,06l,l64 

1954 

1,936,527 

1955 

1955-July 

Aug\iat.... 

Septeaiber, 
October. . . 
RaT«nber. . 

December. . 

1956-^ranua27 . . . 
Februftiy.. 
March 

1 

J 
1 

112,0^ 

25,136 

30,243 
29,734 

1,502,168 
416,717 
409,035 
388,145 

Source:     Internal  Revenue  Service  reports  for  detail  of  coUectlona  try  type  of 
taij   dally  Treasury  etateonent  for  budget  receipts  fron  internal  revenue 
thrown  the  fiscal  year  1952,  and  the  "Monthly  Statement  of  Receipts  and 
Krpendltures  of  the  United  States  Government"  for  receipts  thereafter. 
Certain  detail  by  type  of  tax  la  available  only  on  the  baela  of  retume  filed 
with  the  Internal  Revenue  Service,     The  figures  shown  Include  collections  for 
credit  to  special  accounts  for  certain  island  posseseione,  aa  reported  by  the 
Internal  Revenue  Service.      Beginning  with  the  fiscal  year  1955,   they  Inclule 
the  anoxinte  of  tax  collected  In  Puerto  Rico  upon  articles  of  merchandise  of 
Puerto  Rlcan  manufacture  ccanii^  into  the  tinlted  States.     Figures  for  1954 
have  been  revised  to  the  same  basis.     Figures  for  previous  years  Include  only 
amounts  collected  at  ports  of  entry  Into  the  Ttalted  States. 

1/     Differences  between  the  amounts  of  Internal  revenue  reported  by  the  Internal 
Revenue  Service  as  coUectlone  for  given  periods  and  the  amounts  reported  In 
Treasury  statements  as  budget  receipts  for  the  same  periods   aroee  because  of 
differences  in  the  time  when  payments  wer«   Included  in  the  respective  reports. 
Tax  payments  are  Included  In  bxidget  receipts  when  they  are  reported  as 
credits  to  the  account  of  the  Treasurer  of  the  Italted  States.     Prior  to  July 
195'*,   they  were  Included  In  Internal  Revenue  Service  collection  reports  after 
the  returns  to  which  they  applied  had  been  received  in  internal  revenue 
offices.      Ibder  procedure  begun  in  195O  with  withheld  Incons  tax  and  old-age 
Insurance  taxes  and  later  extended  to  railroad  retirement  taxes  and  many 
excises,  these  taxes  are  paid  currently  Into  Treasury  depositaries  and  the 
depositary  receipts,  ae  evidence  of  such  payment,  are  attached  to  quarterly 
retxone  to  the  Interned  Revenue  Service,     Uhder  this  procedure,    the  payments 
are  included  in  budget  receipts  In  the  month  In  which  the  depositary  receipts 
are  Issued  to  the  taxpayers.     Revised  accounting  pcrocedures  effective 


July  1,   1954,  extended  the  same  practice  to  Internal  Revenue 
Service  collection  reports, 

2/    Monthly  figures  Include  old-age  insurance  tax  on  self-eiq)loyment 
Income,  which  ie  levied  aikl  collected  as  part  of  the  individual 
income  tax  beginning  with  the  taxable  year  1951.     Fiacal  year 
figures  exclude  this  tax,   on  the  basis  of  estlnates  beginning  1952 
(see  footnote  3),   and  It  le  Included   unier    "Old -age  insurance 
taxes." 

^    Withheld  InccRne  tax  and  old-age  insurance  taxes  on  employers  and 
employees  are  paid  into  the  Treasury  In  ccmblned  amounts  beginning 
January  1951.     In  Internal  Revenue  Service  reports,  current  col- 
lectiona  have  not  been  separated  as  to  t^pe  of  tax  but  the  break- 
down shown  for  fiscal  years  beglming  1951  iB  based  on  estimates 
■■de  in  accordance  with  provislona  of  Sec.   IO9  (a)   (2)   of  the 
Social  Security  Act  Amendments  of  1950,   for  transfer  of  tax  re- 
ceipts to  the  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund, 

UJ     Bew  reporting  basis  beginning  with  the  fiscal  year  1953l    for 
explanation,   see  footnote  on  page  1. 

5/     Beginning  with  the  fiscal  year  1955,  collections  shown  inclxiie 

uDdlstrlbuted  depositary  receipts  and  unclaaalfled  advance  payments 
(see  Table  2).  For  excise  taxes  these  receipts  are  Included  in  the 
total  only, 

6/    Repealed  for  years  ending  after  Juie  30,   19'*5.     Beginning  1951, 
Included  TXider  "Miscellaneous  excise  taxes," 

1/    Detail  Is  reported  by  quarters  beginning  with  the  fiacal  year  195^. 
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.INTERNAL  REVENUE  COLLECTIONS. 


INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


1941         43          45          47 

■49 

■51          53          55 

Estate  and  Gift  Taxes 

--..■■■■■■■■■■Rli^ 

1941         43          45          47 

49 

■51          ^53          55 

Beginning  with  the  fiscal  year  1955,  includes  undistribu!«d  depositary  receipts  and  unclassified  advance  payments.  The  whole  amount 
of  such  receipts  for  excise  faxes  Is  Included  under  "Other  excise  taxes  V 
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-INTERMAL  REVENUE  COLLBCTIONS- 


Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(in  thousanle  of  dollars) 


Type  of  tai 

PlBcal  year 

First  9  nontba  of 
fiscal  year 

Hlntb  month  of 
fiscal  year 

195* 

1955 

1955 

1956 

1955 
(March  1955) 

1956 
(March  1956) 

Corporation  Inoane  and  proflte  taiee 

21,51.6,322 

18,261.,  720 

10,721., 120 

25,673,1.90 
592,068 

597,262 

2,81A 

279,986 

37,869,770 

U,208,509 

13,102,161 

6,812,1.52 

769,768 

62l.,803 
1,633,062 

119,1.98 

-73,171 

19,795 

3,093,755 

8,109,1.'«) 

Individual  Incone  tax  and  amploTiiKnt  taxes: 

InccBje  tax  not  vlthheld  1/ 

10,91.6,578 
26,085,633 

605,221 
283, 8eB 

6,212,1.89 

18,963,1.15 
297,550 

1.51,651. 

-2,589 

257,896 

26,180,1.15 

6,1.68,1.69 

21,51.5,027 
526,122 

1.66,812 

7,136 

316,818 

29,330,381. 

71.8,358 

30,686 

203,225 

1,302,102 

18,552 

'•,033 

61,226 

10,755 

W. 

558,960 

3,392 

Inccme  tax  withheld  ani  old-ag©  Insurance:     2/ 

Received  vlth  rettima 

816,81.3 

Ubdletrlbutod  depoaltary  receipts  i/ , 

502,901 

Railroad  retirement: 

Received  with  returns , 

1,855,121 

Itodlstrlbuted  depoeltai?  receipts  i/ 

112,681 

Itoemplc^nient  insurance 

-58,811 

5,880 

Total  individual  Inccrne  tax  and  empXaj^nt  taxes 

37,921,311. 

3,234,615 

Estate  tax 

863, 3W. 

81.8,1.92  y          620,8U5 

92,063 
59,1*37 

18,907 

15k, 8U3 

2,1.1^ 

331 

187 

6 

62,710 

-66 

135,303 

Gift  tax 

71,778 

87,775 

79,613 

1,132 

Ezciae  taxes: 

Alcohol  taxes: 

Distilled  spirits  (imported,  excise) 

230,566 

1,657,351 

25,370 

lt,152 

7l.,527 

I6,te7 

1,088 

13,013 

306 

769,771. 

5,112 

2,797,Tl8 

21.2,81.8 

1,627,752 

23,867 

U,689 

77,135 

16,977 

8 

.  519 

6,213 

55 

737,233 

5,5W. 

2,71^,81.0 

1.6,199 

6 

l,50l.,191 

3,909 

16,155 

693 

12 

2 

l81.,3te 

1,220,271 

19,672 

3,587 

57,1.01. 

12,31.6 

18 

517 

6,138 

1.8 

530,61.5 

l.,176 

2,039,161. 

33,908 

38 

5 

1,106,257 

2,81.7 

U,99l. 

587 

12 

1 

19,'.6l 

155,629 

2,175 

377 

7,1^00 

152 

IHstllled  spirits  (dcroestlc,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.   (imported,  excise) 

Wines,  cordials,  etc,   (donestlc,  excise) 

Dealers  In  distilled  spirits;   rectifiers;  manufacturers 
of  stills  (special  taxes) 

Stamps  for  distilled  apirlte  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  in  bond 

Cantaiuer  stamps 

Floor  taxes , ..,,, 

1 

61,038 

68 

Fermented  malt  liquors .....,., 

Brewers;   dealers  in  malt  liquors  (special  taxes) 

Total  eOLcohol  taxes 

2,162,287 

3l.,569 

35 

1. 

1,11.6,590 

2,831. 

11,100 

512 

7 

88 

21.7,165 

3,918 
5 

1 

133,1.62 

333 

1,1.1.9 

91 

3 

* 

21.6,300 

Tobacco  taxes: 

Cigars   (larse ),.,.,.,,. 

U5,857 

1.2 

5 

1,513,735 

3,925 

16,250 

695 

« 

2 

ClgarB  (small) 

1. 

1 

131,228 

319 

1,253 

29 

Cigarettes  (small) 

Snuff 

Tobanr.o    (nhnving    rtnA    nnn]c1r^) ^    ^ 

Cigarette  papers  ai^  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes.. 

9 

1,580,512 
5,153,992 

1,571,213 

1,155,61* 
3,517,176 

1,195,739 
■•,193,551 

139,263 
227,671. 

136,554 

■•,789,195 

162 ,8U 

Uhdletrlbutod  depoeltar?  receipts  i/ 

9,532,222 

9,103 ,2U7 

113,298 

1,389 

9,217,931. 

66,288,692 

6,711,988 
31,851., 
5/ 

6,71.3,81.2 

1A,833,223 

-12,680 

7,551,577 

-25,738 

520 

7,526,359 
50,737,91.6 

6lU,102 
231,551 
5/ 

845,653 

10,903,361 

-1,571 

10,901,790 

545,666 

280,943 

-54 

UbclBsslfled  advance  paymenta 

Total  excise  taxes 

9,532,222 

826,554 

Total  collectione  reported  by  Xntexnal  BeTonx^  Service 

69,93l.,980 

+361.  ,672 

70,299,652 

12,307,044 

Budget  receipts   fran  internal  reveniae..... 

66,288,692 

l.l.,a20,5l.3 

50,737,9'.6 

12,307,044 

Source:     Internal  Revenue  Service  reports  for  detail  of  coHoctlona  by  type 
of  tax;    "Monthly  Statoaaont  of  Receipts  and  Expenditures  of  the  Uiited 
States  Govemnent"   for  budget  receipts  frcm  internal  revenie.     Certain 
detail  by  type  of  tax  is  available  only  on  the  basis  of  returns  filed 
with  the   Internal  Revenue  Service.     The  figures  shown  Include  collec- 
tioia   for  credit  to  special  accounts  for  certain  island  poeeesBlons,  aa 
reported  by  the  Internal  Reven\»  Service,     Beginning  with  the  fiscal 
year  1955,  they  Inclxide  the  emiounts  of  tax  collectod  in  Puerto  Rico  on 
merchandiee  of  Puerto  Rican  manufacture  caaing  into  the  tlxltad  States. 
Figures  for  195^  have  been  revised  to  the  same  basis. 
Includes  old-age  Insiarance  tax  on  b  elf -employment  Inccme,   imposed  by 
the  Social  Security  Act  AmetkimentB  of  1950  (Public  Law  73"*),   approved 
August  28,   1950.     The  tax  Is  levied  and  collected  as  part  of  the 
Individxial  incoaa  tax.     For  estimated  fiscal  year  breakdown,  see  Table  1. 
Withheld  Inccne  tax  and  social  security  employment  taxes  on  emplc^ers 
and  employees  are  paid  into  the  II^Teaainy  In  ccmbined  amounts,  pursuant 
to  the  Social  Securlly  Act  An»ndiaonte  of  1950.      For  estimated  fiscal 
year  breakdown,  see  Table  1. 

Itaier  revised  accotxitlng  procedures  effective  July  1,   195^*,  tax  payments 
made  to  banJoa  under  the  depositary  receipts  system  are  Included  In 


1/ 


2/ 


Internal  Revenue  Service  rex>orts  of  collections  In  the  month  In  irtilch 
the  depositary  receipts  are  Issued  instead  of  the  month  In  t^ch  tax 
returns  supported  by  the  depositary  receipts  are  received  in  internal 
revenue  offices,  as  was  the  previous  praotlce.     The  "U&ilstrlbuted 
deposlteoy  receipts"   included  in  the  collections  repcreeent  the  amount 
of  depositary  receipts  Issued  during  the  period  less  the  amount  re- 
ceived with  the  returns.     In  the  case  of  excise  taxes,   it  is  not 
possible  to  classify  the  depoeltary  receipts  by  type  of  tax  until  the 
returns  are  received.     Accordingly,  the  anount  of  such  undistributed 
depositary  receipts  is  included  onjj  in  the  total  of  excise  tcLxes. 
Uhclaseifled  advance  payments  were  included  with  undistributed  deposi- 
tary receipts  prior  to  June  and  the  fiscal  year  1955. 
Includes  $l6,lJj5,OCX}  advance  payments  of  estate  and  gift  taxes  not 
further  claasifled. 

Included  with  undistributed  depositary  receipts  prior  to  Juie  1955. 
See  Table  1,   footnote  1. 
Leas  than  $500. 
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Table  3.-  Detail  of  Specified  Excise  Tax  Collections  Reported  Quarterly 

(In  tbouBaailB  of  dollars) 


Type  at  tax 


Docanenta ,  other  Inffbrtiants ,  and  pljtyliig  cardjt 

B<nde,  loaoea  and  traosfera  of  oapltal  stock,  dasds  of 

coDTeTanoe,  etc... ..•.•••.•.....•••.. 

Placing  cards •.•...•...,., 

SllTer  bullion  sales  or  transfers •...•..  .• •••.. 

Total  docuBents,  etc.,  taxea • 

Manufacturere'  excise  taiee; 

Lubricating  oils 

Gasoline • •...•.•••.•...•.•...•.•...•.• •. 

Tires  and  tubes ....•....••.•.•.•••••••.•.,.•• 

Autcmobilee  trucks  and  buses. •.•.•.•.•.•••... •••••...•.•.. 
Other  autanobiXes  azkd  motoroyclss .•.•••.•.•.•••..•..•.•... 

Parte  and  accessories  for  autODobllee ..•••. •••,••... 

Electric,  gas,  and  oil  appliances..  .•.•.•.•••...•...• 

Electric  light  btilba  and  tubes 

Radio  sets,  phonographs,  telsTlsion  sets,  ccnponants,  etc. 

FhoDograpb  records 

Musical  instniaants • 

Mechanical  refrigerators,  alr-ccDdltioners,  qulck-freeEe 

\ailts ,  etc 

Matches ......•.•.....•.•...•.•.... 

Business  and  stare  ■acbines... 

Photographic  apparatus 

Sporting  goods 

Fireams,   sheila,  and  cartridges 

Pistols  and  rerolTers 

Mechanical  pencils,  pens,  and  lighters 

Total  manufacturers*  excise  taxes 

Betallera'  excise  taxes; 

Furs 

Jevelxy 

Li^gage 

Toilet  preparatiaos 

Total  retailers*  excise  taxes 

Miscellaneous  excise  taxes  I 

S<«ar  Act  of  1937 

Telephone,  telegraph,  radio,  and  cable  facilities 

Local  telephone  eerv-lce 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,  etc • 

TransportatlGO  of  property • 

Leases  of  safe-deposit  boxes.... •.•.•.......••..•.. 

Admisslcne  to  theaters,  concerts,  etc. ....•.•...•. •....••< 
AdmlselcDS  to  cabarets,  roof  gardens,  etc, ......... ....... 

Club  dues  and  initiation  fees .......< 

Bovllng  alleys,  pool  tables,  etc.......... ................ 

Coin  operated  devices ..........•••.......■..*•.•.. 

Adulterated  and  process  or  renovated  butter,  and  filled 

cheese • 

narcotics,   including  marihuana  and  special  taxes < 

Coconut  and  other  vegetable  oils  processed 

National  Firearms  Act 

Diesel  fuel  1/ 

Wsgerlng  taxes 

All  other,  including  repealed  taxes  not  ahovn  separately., 

Total  miecellaneouB  oxclBe  taxes................ .......... 

Total  of  specified  excise  taxes  2/ 


fiscal  year 


195k 


6,91.1 
90,000 


68,069 

836,893 

152,567 

U9,91'' 

867,Ua2 

13'>,759 

97,'tl5 

35,390 

135,535 

8.IA5 

9,191 

75,059 
9,373 
l»8,992 
25,196 
12,766 
10,266 
975 
10,885 

2,689,133 


39,036 
209,256 

79,891 
110,  U9 

'•38,332 


7'>,'>77 
ltl2,508 
359,'»73 

29,730 

2l»7,lH5 

395,55^ 

9,0^9 

271,952 

38,312 

31,978 
3,227 

1U,616 

12 

918 

16,266 

8 

17,969 

9,558 

3,505 

1,936.527 

5,153,992 


1955 


105,289 

6,700 

60 

112,01*9 


69,818 
953,201 
163,6511 
13l>,805 
1,01.7,813 
136,661. 

50,859 

18,673 

136,81.9 

8,287 

10,783 

38,001. 

5,808 
57,281 
15,157 
13,1.60 
12,1.01 
9U9 

8,366 

2,882,832 


27,053 

11.2,366 

50,896 

71,829 

292,11.5 


78,512 
230,251 
290,198 

36,722 

197,201 

398,023 

5,568 

106,086 

39,271 

1.1,963 
3,361. 

11., 991. 

23 

993 

18,950 

11 

2l.,876 

7,807 

7,355 

1,502,168 
".,789,195 


First  3  quarters  of 
fiscal  year 


1955 


75,581. 

5,108 

50_ 

8o,7te 


52,158 
732,056r 
117,579 

98,161 
679,368 
102,539 

31,525 

ll.,011 

103,81.6 

6,503 

8,169 


23,302 

I.  ,078 
1.1,187 
12,258 
11,111. 

9,900 
8I.5 

7,U7 


2,055,717r 


1956 


20,362 

113,836 

1.1,512 

55,573 

231,263 


60,529 

199,91.3 

203,552 

30,238r 

150,561 

298,91.0 

3,931. 

82,765 

29,381 

29,776 

2,650 

U,723 

20 

627 

ll.,2'52 

llr 
l8,038r 
5,950 
6,51.8 

l,l'.9,'>3'*r 

3,517,176 


79,830 

5,236 

U7 


85,113 


57,102 
795,206 
136,501. 
1311,785 
1,053,252 
Ul.,1.01 

52,1.07 

16,81.5 

126,189 

9,31.6 

9,529 

35,925 

51,983 
ll.,227 
9,591 

12,135 

792 

7,353 

2,641,998 


21,1.32 

121,779 

1.5,661 

63,671 

252,51* 


64,050 

179,928 

234,496 

25,604 

165,517 

340,599 

3,835 

80,351 

31,910 

33,130 

2,345 

10,404 

13 

617 

13,678 

8 

18,745 

5,291 

3,379 


1,213,897 


4,193,551 


Third  quarter  of 
fiscal  year 


1955 
(Jan.^iar.  1955) 


1956 
(Jan.rMar.  1956) 


27,130 

1,837 

32 


29,000 


14,914 

237,160 

35,277 

32,525 

235,189 

31,930 

14,539 

6,030 

49,090 

2,459 

3,399 

6,821 
1,420 

14,938 
4,227 
3,600 

2,082 

278 

2,819 

698,697 


12,079 

54,149 
18,463 
23,575 


108,266 


18,864 

55,303 

71,897 

10,393 

50,013 

103,479 

1,226 

22,908 

10,005 

8,929 

103 

492 

4 

165 

4,736 

« 

7,046 

1,784 

13,259 


380,607 


1,216,571 


27,911 

1,8U 

12 

29,73*. 


17,873 

255,879 

40,570 

45,108 

363,059 

38,493 

17,776 

6,722 

50,073 

3,680 

3,870 

8,967 
1,515 

19,047 
5,232 
2,871 
2,745 
279 
2,855 

886,611 


12,951 
57,826 
20,408 
27,121 

U8,306 


18,907 

58,31.8 

74,892 

9,072 

59,1'« 

109,655 

1,242 

22,176 

10,689 

9,963 

116 

655 

3 

153 

4,572 

2 

6,488 

1,683 

387 

388,145 

1,422,796 


Source:     See  Table  2. 

1/     Applies  to  dlssel  ft»l.   Including  special  motor  fnels,  used  in  hlgfavay 
vehicles. 


2/     See  "Other  excise  taxes' 
*       Lsss  than  $500. 
r      Bevised. 


in  Table  2. 
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End  of  flecal 
year  or  month 


Table  1.-  Money  In  Circulation 

(In  mllllGoa  of  dollars  except  aa  noted) 


Total 
money  in 
clrc  Illa- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Gold 
certif- 
icates 
27 


silver 
certif- 
icates 


Treaeury 
notee  of 
1690 
1/ 


United 
States 
notes 


Federal 
Eeeerve 
notes 


Federal 
Pe serve 
Bank 
notee 


y 


National 

bank 

notee 

i/ 


WitS 

19't9 

1950 

1951 

1952 

1953 

195l» 

1955 

195'*-I>eceml»r. . 

1955-JiiU 

August.... 

September. 

October... 

Nomuber. . 

December. . 
IS^'^atmaxy . . . 

February . . 

March 

J^ll 


27,903 
27,1*93 
27,156 
27,809 
29,026 

30,125 
29,922 

30,229 
30,509 

30,2W* 

30,317 

30,ll22 

30,559 
30,993 
31,158 
30,228 
30,163 
30,339 
30,210 


26,1182 
26,031* 
25,66i 
26,231 
27,3'*fl 

28,359 
28,127 
28,372 

28,675 

28,379 
28,1*39 
28,535 
28,660 
29,072 
29,231 

28,331 
28,263 
28,1*25 
28,289 


1*5 
1*3 
Ul 
39 
38 

37 
35 
31* 

35 

31* 
3"* 
31* 
31* 
31* 
31* 
3"* 

31* 


2, 061 

2, 061 

2,177 

,092 

088 

122 
135 
170 


2,11*3 

2,155 

2,11*3 

2,151* 

2,11*8 

2,156 
2,155 

2,052 
2,071 
2,J25 
2,123 


321 

319 

321 

318 
318 

318 

320 
319 

311 

317 
317 
316 

318 
319 
311* 
306 
311 
315 
315 


23,600 
23 ,209 
22,760 
23,1*56 

21*  ,605 

25,609 
25,385 
25,618 

25,91*5 

25,61*1* 
25,717 
25,806 

25,936 
26,31*0 
26,506 

25,720 

25,628 
25,73'' 

25,602 


353 
309 
271* 
21*3 
221 

200 
180 
163 

171 

161 
160 
158 

157 
156 
155 
151* 
152 
151 
11*9 


99 
93 
86 
81 

77 

73 
70 
67 

68 

67 
66 
66 
66 
66 
66 

65 
65 

65 
65 


End  of  flacal 
year  or  montii 


Total 
coin 


Standard 

silver 

dollars 


Subeldlary 
silver 


Minor 
coin 


Money  In 
circulation 
per  capita 
(In  dollars)  2/ 


191*8 

191*9 

1950 

1951 

1952 

1953 

1951* 

1955 

195l*-Dec  ember. 

1955-Jvilj 

August ... 
September 
October. . 
November. 
December. 

1956-Jaziuaz7.. 
February.. 
March.... 
April 


1,1*21 
1,1*59 
1,1*96 
1,578 
1,678 
1,766 
1,795 
1,858 

1,831* 

1,865 
1,878 
1,887 
1,900 
1,922 
1,927 

1,897 
1,900 
1,911* 
1,922 


156 
161* 
170 
180 
191 
202 
212 
223 

218 

221* 
226 
227 
228 
229 
231 
230 
231 
232 

233 


919 
91*0 
965 
1,020 
1,093 
1,150 
1,165 
1,202 

1,186 

1,206 
1,213 
1,219 

1,229 
1,21*5 
1,21*6 

1,221 
1,221* 
1,235 
1,21*1 


31*6 

355 
361 
378 
393 

1*13 
1*19 
1*33 

1*29 

1*35 
1*39 
1*1*1 

1*1*3 
1*1*8 
1*1*9 

1*1*5 
1*1*5 
1*1)6 

1*1*8 


190.31 
181*. 33 
179.03 
180.17 
184.90 

188.72 
l81*.2l* 
182.93 

186.11 

182.75 
182.89 
1^.21* 
183.78 
186.13 
186.87 

181.01* 

180.1*2 
lBl.19  r 
180.21 


Source:     ClrculatlcD  Statement  of  Itolted  States  Mcney. 

1/     Excludes  money  held  by  the  Treasury,  money  held  by  or  for  the  account 
of  the  Federal  Peserve  Banks  and  amenta,  and  coin  estimated  to  be 
held  outside  the  continental  limits  of  the  Itolted  States.     Includes 
paper  currea:y  held  outside  the  continental  llmlte  of  the  Qilted 
States. 

2/    Sold  certificates  were  wlthdrsvn  frcm  emulation  in  1933. 


i/    Treasury  notee  of  I890  in  circulation  are  being  canceled  and  retired 

iQ>on  receipt  by  the  Treasury, 
1*/     Federal  Peserve  Bemk  notes  and  national  bank  notes  are  covered  by 

deposits  of  lavful  money  and  are  In  process  of  retirement, 
^    Based  on  latest  population  estimates  by  the  Bureau  of  the  Census, 
r      Revised. 
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.MOHETARY  STATISTICS. 


Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  aaounta  In  ■lUlooa) 


fiid  of  fiscal  year  or  i 


aoU 
(»35  per 
fine  otnue) 


31lTer 
(»1.29+  per 
fine  otmce) 


Batlo  of  sllTer 
to  gold  and 
ellTer  In 
monetary  Btocka 
(In  percent) 


I9W 

19't9 

1950 

1951 

1952 

1953 

195* 

1955 

195'(-I>eceBber. , 

1955-July 

August. .,, 
Saprteaher, 
Ootolwr . . , 
KoToaber.. 
l>»c«Bl)er,, 

1956 -January... 
FoliruarT. 
March .... 
^irll.... 


23,532.5 
2^,li£6.3 
2l>,230.7 
21,755.9 
23,3W.5 
22,U62.e 
21,927.0 
21,677.6 

21,712.5 

21,688.0 
21,681.8 
21,683.7 
21,685.8 
2l,688.U 
21,690. U 

21,692.9 
21,695.2 
21,715.7 

21,7'>3.1 


3,571.0 
3,616.3 
3,671.5 
3,718.5 
3,768.5 

3,8lli.3 
3,863.1 
3,9a2.'> 

3,886.6 

3,923.9 
3,921.3 
3,918.6 

3,923.5 
3,923.3 
3,930.1 

3,938.7 
3,9te.l 
3,9^.2 

3,955.6 


13.2 
12.9 

13  .a 
ii>.6 
13.9 

U.5 
15.0 
15.3 

J5.3 
15.3 
15.3 
15.3 
15.3 
15.3 
VA 
15.* 
VA 

IS.* 


Source!     Clroulatlcc  Statemedat  of  Ublted  States  Money. 
ellrar  nonetary  stock  see  Table  U. 


For  detail  of 


Table  3.-  (jold  Assete  and  Liabilities  of  the  Treasury 

(In  ■llllciui  of  dollars) 


Bod  of  calendar  year  or  south 


Gold  assets 


LlahUltlesi 

Gold  certificates, 

sto.  i/ 


Balsnoo  of  gold  In 
Treasursr's  account 


WW 

19l»9 

1950 

1951 

195e 

1953 

195'> 

1955 

1955-Julj 

August..., 
Septenher. 
Octoter . . , 
NoTBober.  ■ 
Decenber., 

1956 -January.., 
Itobruaxy., 
March.... 

April 


2'>,2't3.9 
2'i,'t27.1 
22,706.1 
22,695.5 
23,187.1 
22,069.5 
21,712.5 

21,690. It 

21,682.0 

21,681.8 

21,6^.7 
21,685.8 
21,688.lt 
21,690.  It 

21,692.9 
21,695.2 
21,715.7 

21,7'»3.1 


23,166.0 
23,373.9 
21,653.5 
2l,66e.5 
22,178.8 

21,5^5.7 
21,223.5 
21,199.1 

21,l81i.6 
21,183.2 
21,l8lt.2 
21,196.8 
21,192.1 
21,199.1 

21,200.  It 
21,200.9 
21,225.9 
21,21l0.6 


1,077.9 
1,053.2 
1,052.6 
1.032.9 
1,006.2 

"•83.7 
I189.O 
lt91.2 

'»97.3 
■198.6 
^99.5 
>t8e.9 
>t96.2 
>t91.2 

^92.5 
"t9'i.3 
I189.8 

502.5 


Source;     Clroulatiaa  Stataaunt  of  Oblied  States  Mcosy. 

^    CcnprlBSB  (1)  gold  oartiflc&tes  held  I7  tb*  public  and  In  IMaral  Bosarra 
(2)  gold  cartlflcate  oxvAlta  In  (a)  tba  gold  oartlflesto  fmd  - 


Boai4  of  Ccremors,  IMeral  Saserra  Systoi,  and  (b)  tbs  redanptlon 
find  -  rederal  Bsserre  notes;  snd  (c)  rsaerre  of  $156.0  Billion 
against  Iftiltad  States  notes  and  Trvaauzy  notes  of  IB90. 
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.MONETARY  STATISTICS. 


Table  4.-  Components  of  Stiver  Monetary  Stock 

(In  BllllGDA  Of  dollars) 


fiid  of  c&lendar 
/ear  or  aonth 


Sllrer  beU  In  Treasurr 


Securing  sllrer  oortlfloates  X/ 


surer 
bullion  2/ 


surer 
dollars 


In  Treasurer's  account 


3ubBldlai7 
eoln  3/ 


Bullion  for 
recolnage  **/ 


BulllOD 

at  cost 


Sllrer  outside 
TreasuZT 


Sllrer 
dollars  1/ 


Subsldlai7 
coin  3/ 


Total 
sllrer 
at  *1.29+ 
per  fine 
ounce 


igu8 

19't9 

1950 

1951 

1952 

1953 

195lt 

1955 

1955->ruly , 

August..., 
SepteoDber, 

October.., 
normber  • , 

December., 

1956 -January... 
Februaiy. 
March.... 
April 


1,971.5 
2,003.2 
2,0lt0.7 
2,073.5 
2,109.7 

2,llt0.6 
2,171.1 
S,19't.'t 

2,189.5 

2,191.7 
2,192.2 

2,19'>.0 
2, i9U.lt 
2,19li.U 

2,19"*.9 

2,196.6 

2,198.5 
2,199.1 


328.1 
321.9 
312.8 
301.0 
289.3 

278.3 

267.6 
253.5 

261.3 
258.6 
256.7 

255.7 
25l»,8 
253.5 

253.'* 
252.6 
251.'' 
250.1 


5.9 

ll.U 
3.6 
1.7 
3.9 

6.3 

i>e.o 
15.7 

28.8 
26.9 
23.3 
20.3 
17.9 
15.7 
16.2 

15.2 
16.0 

16.2 


89.3  2/ 
9'».it  2/ 
95.1  2/ 
82.0  2/ 

''5.3 

30.7 
11.0 
17.6 

18.7 
15.'' 
12.9 
llt.S 
l't.3 
17.6 

21.6 
21.6 
18.5 

21.9 


165.0 
171.0 
179.8 
191.3 

202.5 

813.2 
223.1 
235.'' 

228.8 

231.lt 
232.2 

233.2 

23''.1 
235."* 

235.'' 
236.3 
237.1' 

238.6 


971.5 

982.2 

1,022.2 

1,083.1 

1,158.1 

1,213.1 
l,2lt2.7 
1,283.2 

1,267.3 
1,269.3 

1,27'».7 

1,277.9 
1,280.1 

1,283.2 
l,281t.l' 
1,286.8 
1,292.2 

1,297.8 


3,596.7 
3,643.1 
3,697.1 
3,7'H.3 
3,79''.l 

3,837.0 
3,886.6 
3,930.1 

3,923.9 
3,921.3 
3,918.6 

3,923.5 
3,923.3 
3,930.1 

3,938.7 
3,9'tf.l 
3,9l''*.2 

3,955.6 


Source:     Circulation  Stateoaent  of  Uilted  States  Mcney;  Office  of  the 

Treasurer  of  the  Till  ted  States. 
1/    Valued  at  $1.29+  per  fine  oixice. 
2/     Includes  sllrer  heM  by  certain  agencies  of  the  Federal  Gonnment. 


^J 


Valued  at  $1,3&+  per  fine  ounce. 
F/    Valued  at  $1.3&+  per  fine  ounce  or  $1.29+  per  fine  ounce  according 
to  whether  the  bullion  is  held  for  recolnage  of  aubeidiar7  eilTer 
coina  or  for  recolnage  of  stondaro  ailver  dollars. 
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Table  5.-  Seigniorage  on  Silver 

(Cunoilatlve  from  January  1^  193^  ~  In  mllllona  of  doU&re) 


End  of  calendar 
year  or  month 


Seigniorage 
on  coins 
(silver  and 
minor) 


Sources  of  seigniorage  on  silver  bullion  revalued  l/ 


Mlec.  sliver 
(incl.  silver 
bullion  held 
June  11*,  193^) 


Hevlj  mined 
silver  (Proc. 
Dec.  21,  1933) 


Newly  mined 

silver  (Acts 

July  6,  1939, 

and 

July  31,  \9^) 


Silver  Pur- 
chase Act 
of  June  19, 


nationalized 
silver 
(Proc.  of 
Aug.  9,  I93I*) 


Total 

seigniorage 
on  silver 
revalued 


Potential 
seigniorage  on 
silver  bullion 
at  cost  In 
Treasurer's 
account  2/ 


1935 

1936 

1937 

1938 

1939 

191*0 

191*1 

191*2 

191*3 

19*'* 

191*^ 

191*6 

191*7 

191*3 

191*9 

1950 , 

1951 

1952 , 

1953 

19^1* , 

1955 

1955-Julj , 

August . . . , 
September, 

October,, , 
November. , 
December . , 

1956 -January. . , 
Febr-jary , 
March , . , , 


18.5 

it6.1 
63. 7 
69.5 
91.7 
122.2 

laa.i 

21.5.7 
299.6 
362.3 

1*29.5 
!»91.9 
520.5 
559.2 
578.7 

596.6 
6142.3 
69lt.2 
7l<2.2 
792.9 
807.0 

801.5 
802.3 
803.6 

801t.9 
805.8 
807.0 

808.2 
809.9 
812.1 


48.7 
l»8.7 
h&.l 
U8.7 
I18.7 

lt8.7 
118.7 
U8.7 
U8.7 
U8.7 
1(8.7 
lt8.7 
U8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 
1*8.7 


1*8.7 
1*8.7 
1.8.7 

1*8.7 

1*8.7 
1*8.7 


16.8 
36.0 
58.0 
71*. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.5 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 
87.6 
87.6 

87.6 

87.6 
87.6 


I1.2 

25.7 
U8.3 
63.6 
65.3 

65.1* 

65.5 
66.5 
71*. 5 
8U.5 
93.5 

101*.  7 
111*  .6 
125.1. 
13''.7 
1I.3.8 
150.6 

l'»9.3 
150.0 
150.1 

150.7 
150.8 
150.8 

150.9 
151.1* 
152.0 


226.2 
302.7 
366.7 
1*57.7 
530.7 

562.7 
580.1* 
58U.3 
581*. 3 
581*.3 
701.6 
832.1 
832.1 
832.2 
833.5 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 

833.6 
833.6 
833.6 


3''. 5 
34.7 
3''. 7 
3'».7 
3'*. 7 

31*. 7 
34.7 
31*. 7 
34.7 
31*. 7 

34.7 
31*. 7 
31*. 7 
3't.7 
3l«.7 

3'*. 7 
3'.. 7 
3'..7 
34.7 
3'*. 7 
3".. 7 

31.. 7 
3'*. 7 
3'.. 7 

3'».7 
31..7 
3I..7 
3''. 7 

3"*. 7 
3'».7 


326.2 

1*22.1 
508.1 
616.0 
705.6 

759.1* 
799.7 
818.9 
820.6 
8ao.7 

938.1 
1,069.6 
1,077.6 
1,087.8 
1,098.1 

1,109.3 
1,119.2 
1,130.0 
1,139.3 
1,11*8.1* 
1,155.'* 

1,153.9 
1,151*  .6 
1,15'*. 7 

1,155.3 
l,155.'t 
1,155.1* 

1,155.5 
1,156.0 
1,156.6 


271*  .9 

397.5 

541.6 

758.8 

950.6 

1,055.8 

1,089.0 

1,01*8.2 

967.3 

717.3 

333.2 
151.2 
1U6.B 
129.9 
127.2 

IU.7 
81.9 
57.2 
31..9 
6.6 
14.3 

12.7 

10.6 

9.7 

11.3 
11.5 
14.3 

17.1 
16.9 
14.5 


Source:  Bureau  of  Accounts, 

1/  These  items  represent  the  difference  between  the  cost  value  and  the  monetary 
value  of  silver  bullion  revalued  and  held  to  secure  ellrer  certificates. 


The  flgxirea  In  this  column  are  not  cimiulatiTe;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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Data  relating  to  capital  moveraenta  between  the 
United  States  and  foreign  countries  have  been  collected 
elnce  IS 35,  pursuant  to  Executive  Order  6560  of  January  I5, 
193lt,  Executive  Order  IOO33  of  February  g,  19'^9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  is  reported  monthly,  and  Is  published  regularly 
in  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treasury.  Beginning  April  195**, 
data  reported  by  banks  In  the  Territories  and  possessions 
of   the  United  States   are   Included   In   the   published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  in  the  June  195'^  Issue  of  the  "Treasury  Bulletin," 


pages  '4-5-14-7.  As  a  result  of  changes  In  presentation 
Introduced  In  that  Issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
countries,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  in  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of   the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  five  tables 
which  appear  at  less  frequent  Intervals.  Table  1,  short- 
term  foreign  llabilltleB  and  claims  reported  by  non- 
flnanolal  concerns.  Is  published  quarterly  In  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  £, 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3,  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  International 
Institutions,  are  published  quarterly  In  the  March,  June, 
Septe-nber,  and  December  Issues.  Table  U,  foreign  credit 
and  debit  balances  In  brokerage  accounts , appears  semi- 
annually in  the  March  and  September  Issues.  Table  5, 
short-term  liabilities  to  foreigners  In  countries  and 
areas  not  regularly  reported  separately  by  banking  In- 
stitutions,   Is   presented  annually   In   the  April    Issue. 


Section  I   -  Summary  by  Periods 
Table  I.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  mllUonfl  of  doLLare;   negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States) 


Calendar  year  or  month 


Net 

capital 

movenant 


Analysle  of  net  capital  movement 


Changes  In  llabilltleB  to  foreigners 


Short-term 

banking 

funds 

Transactions 
In  domestic 
securities 

3,03lt.6 
1.85.9 

1,179.3 
220.1. 

1,279.1. 

626.7 

1.6.6 

27.8 

210.7 

-113.1 

-U18.U 
636.2 
601.5 

-100.0 
1,026.8 

-331.  .2 

-89.1 

-192.2 

75.2 

91A.1. 

657.1. 
1,21.3.9 
1,102.1. 
1,271.. 1 

677.3 

-581.  .3 
311.. 9 
-11.5 
11.9.3 
685. 2r 

2k  .2 
-Ql..lt 
292.5 

51.7 
178.1. 
31.  .6r 

233.9 

71.9 

-1.5.8 

1<.9 
-23.1. 
1.9.2 

1I.I.2 
122.  itr 
1.90.1 

1.9.8 

-10.1. 

-275.9 

Chaneee  In  claJme  on  foreigners 


Short-term 

Transactions 

banking 

In  foreign 

funds 

securities 

736.3 

855.5 

97.5 

-7.1. 

-11.3 

77.7 

-71.8 

93.5 

-63.1 

-1.6.6 

-315.5 

265,1 

-21.0.7 

39.0 

-69.8 

-91..  B 

190.8 

27.3 

-76.2 

-IU5.I. 

-70.5 

-3Tf.O 

-80.3 

-217.9 

11.1.  .2 

-72.2 

-1.82.0 

-300.1. 

-162.0 

-30.1. 

31.. 0 

3.3 

-13.0 

-5.0 

23.9 

-15.0 

-2?  .2 

8.5 

-1.5.1. 

3.1 

-75.3 

-20.3 

1.5.1. 

-71.3 

-16. 2r 

-16. Ir 

6.7 

-31..3 

1935-1.1 

191.2 

191.3 

I9IA 

I9I.5 

19I.6 

191.7 

191.8 

I9I.9 

1950 

1951 

1952 

1953 

I95U , 

1955 , 

1955-Julj- - 

August, „ . ., 
September. , 
October. . . , 
Noveober, . , 
December. ., 
1956-January. .., 
Febniary  p, 
March  p..,, 


5,253.2 
622.6 

1,273.5 
1.52.8 

1,056.6 

-803.0 
31.5.5 
Shk.J 

193. S 

1,71.9.6 

-37I..3 

1,260.6 

1,162.8 

61.1.0 

1,170. Ir 

113.2 

66.1 

336. Or 

225.1 

6.2 

-92.3 

165.1 

79.8r 

188.1 


3,661.3 
532.5 

1,207.1 
1.31.1 

1,166.3 

-752.6 
5I.7.2 
1.09.3 
-21.. 8 

1,971.2 

T3.1 
1,558.8 
1,090.9 
1,1.23.1. 
l,362.5r 

75.9 

81.. 1 

327.  Ir 

238.8 

I.S.5 

3.3 

191.0 

112. Or 

211.. 2 


1,591.9 

90.1 

66.1. 

21.7 

-109.7 

-50.1. 

-201.7 

-16I..6 

218.6 

-221.6 

-1.1.7.5 
-298.2 
72.0 
-782.1. 
-192.1. 

37.3 

-17.9 

8.9 

-13. T 

-1.2.3 

-95.6 
-25.9 

-32 .31 
-26.1 


p     Preliminary, 
r    Revised , 


June  19% 
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Section  I  -  Summary  by  Periods 
Table  2.-  Short-Term  Banking  Liabilities  to  and  Claims  on  Foreigners 

(Poeitlon  at  end  of  period  in  mlUlonB  of  dollara) 


Old  of  calendax  year 
or  month 


Short-teim  liabilities  to  foreigners 


Payable  In  dollars 


Foreign 
official 


Other 
foreign 


Inter- 
national 


Payable  In 

foreign 

currencies 


Short-term  claims  on  foreigners 


Payable  In  dollars 


Loans  to 
foreign  banlcs 


Payable  In 

foreign 

currencies 


19U2 

19^3 

19Wt 

19l»5 

19W 

19U7 

I9U8 

191*9 

1950 

1951 

1952 

1953 

195't 

1955 

1955-July 

August. . . . 
September. 
October., . 
November . , 
December. . 

1956-Januaj:7. . . 
February  p 
March  p . . . 


it.aoj.it 
5,37'*.9 
5,596.8 
6,883.1 
6,li80.3 

T.ue.u 

7,718.0 
7,618.0 
8,644.8 
9,302.2 

10,546.1 
11,648.4 
12,922.5 
13,599.8 


,141.7 
,047.3 
,339.8 

,573.7 
645.6 
,599.8 

,741.0 
,863.4 
,353. »• 


2,244.4 
3,320.3 
3,335.2 
't,179.3 
3,043.9 
1,832.1 
2,836.3 
2,908.1 
3,620.3 
3,547.6 

4,654.2 
5,666.9 
6,774.0 
6,953.2 

6,658.0 
6,552.4 
6,806.0 

6,890.3 
6,964.3 
6,953.2 
6,986.1 

7,045.1 
7,391.0 


1,947.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,947.0 
3,001.0 
3,1*51.7 
4,041.2 

4,245.6 
4,308.4 
'•,335.4 
4,725.1 

4,578.0 
4,596.3 
4,645.9 

4,806.8 
4,814.6 
■•,725.1 
4,846.0 
4,903.7 
5,011.9 


1*73.7 
2,262.0 
1,864.3 
1,657.8 
1,527.8 
1,641.1 

1,584.9 
1,629.4 
1,769.9 
1,881.1 

1,860.8 
1,858.6 
1,844.2 
1,825.4 
1,822.6 
1,881.1 

1,867.4 
1,875.6 
1,894.5 


13.9 
17.9 
21.6 
25.5 
40.6 

••9.7 
70.4 
51.0 
44.9 
72.2 
61.4 
"•3.7 
43.2 
40.3 

44.8 
40.0 
43.7 

51.2 

44.1 
40.3 
41.4 
38.9 
56.1 


246.7 
257.9 
329.7 
392.8 
708.3 
948.9 
1,018.7 
827.9 
898.0 
968.4 

1,048.7 

904.5 

1,386.5 

1,548.5 

1,416.4 
1,429.4 
1,405.5 

1,427.7 
l,4-f3.2 
l,5l*8.5 
1,503 .1 
1,519.2 
1,510.6 


72.0 

86.4 

105.4 

100.3 

319.6 

292.9 
361.2 
222.7 

151.1 

177.2 

122.9 
156.5 
206.5 
328.1 

231.9 
262.3 
253.3 
274.0 
298.3 
328.1 

315.3 
305.1 
295.1 


143.7 
137.2 
169.7 
245.0 
290.5 
490.6 
557.1 
494.3 
506.3 
699.4 

847.5 
646.5 
969.0 
1,056.5 
1,041.4 
1,030.3 
1,016.6 
1,022.5 
1,047.7 
1,056.5 

1,073.'* 

1,084.4 
1,088.6 


30.9 

3'^.l* 
5"*. 6 
1*7.5 
98.1 

165.4 
100.4 
U0.8 
240.6 
91.8 

78.4 
101.6 
211.0 
163.9 

143.2 
136.8 
135.6 

131.3 
127.3 
163.9 
114.4 
129.8 
126.9 


p     I^rellminaiy. 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  miUioia  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  fran  the  tinted  States) 


Calendar  year 
or  month 


U.  S.  Government  bonds 
and  notes  1/ 


Sales 


Het 
purchases 


Corporate  and  other 


Bonds  2/ 


Het 
purcha 


Het 
purchase 


Total 
purcha 


Total 
sales 


Het  pur- 
chases of 
dcKoestic 
securities 


1935-41 

1942 

19'i3 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952 

1953 

1954 

1955 

1955-July 

August 

September. . 

October, . . . 
Hovenber. . . 
December . . . 

1956-Januar7 . . . . 
February  p. 
March  p.... 


396.8  ZJ' 
164.2 
241,3 
513,6 
377.7 
414.5 
344.8 
282.4 
430,0 
1,236,4 

673,6 
533.7 
646.0 
800.9 
1,341.1 

47.8 

183.6 

44.7 

21,4 

35.0 

132.2 

33.9 

21.3 

207.3 


492.4  2/ 

138.5 
170.6 
268.2 
393  .'I 
684.2 
283.3 
330.3 
333.6 
294.3 

1,356.6 
231.4 
728.0 
792.7 
822.  Ir 

23.9 
24.3 
36. Ir 


29. 
38. 
86. 

31*. 

44. 
445. 


-95.7  i/ 

25.7 

70.7 

245.3 

-15.7 

-269.7 

61.5 
-47.9 

96.4 
942.1 

-683.0 

302.3 

-82.0 

8,2 

529  Or 

23.9 
159.4 
8.7  r 

-8.3 
-3.5 
46.0 

-.6 

-23.2 

-237.8 


H 

H 
2/ 

^ 

2/ 

H 

H 

2/ 

107.7 
120.0 

200.1 
212.8 
289.7 
324.7 

17.8 
19.0 
29.9 
47.4 
19.1 
23-7 

20.7 
26.8 
1O.9 


H 

H 

2/ 

H 
H 

2/ 

108.3 

141,6 
188,5 
197.'* 
283.6 
296.0 

21.3 
17.5 
26.1 

20.5 
23.9 
23.8 

23.4 
14.4 
28.6 


H 
H 

2/ 

-.r 

-21.6 
11.7 
15.3 
6.1 

28.7 

-3.5 
1.6 

3.8 

27.0 


-2.b 
12.4 
-9.7 


430.2  3/ 
96.4 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
354.1 
666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 

149.1 
115.8 
150.4 

106.5 
102.3 
124.8 

164.6 
113.3 
152.3 


841,6  i/ 

75.5 
191*. 6 
171.4 
357,7 
432.1 
376.7 
51''.  1 
375.3 
664.0 

619.5 
649.2 
533.9 
980.2 
1,433.7 

117.3 

98.3 

128.2 

120.2 
117.4 
121.6 

111.4 

112.9 

180.7 


-4U.4  . 
20.9 
-43.0 
-34.6 
-97.4 

-64.5 
-150.6 
-144.3 

-21.2 
2.9 

120.3 

1.0 

55.2 

135.0 

127.5 

31.3 
17.5 
22.2 

-13.8 

-15.1 

3.2 

53.2 

.4 

-28.4 


9,322.1 
260.6 
392.9 
650.4 
637.9 
782.1 
570.9 
652.2 
784.1 

2,011.1 

1,533.3 
1,364.0 
1,'<'*7.9 
2,205.7 
3,227.0 

214.7 
318.5 
225.0 

175.3 
156.4 
280.7 

219.1 
161.3 

378.5 


8,695.3 
214,0 
365.2 
1*39.7 
751.0 

1,116,3 
659.9 
844.4 
708.9 

1,066.6 

2,117,6 
1,069,0 
1,459,4 
2,056.4 
2,54l.8r 

163.0 
140,0 
190. Ur 

170.4 
179.9 
231.5 

169.3 
171.6 
654.4 


626.7 

46.6 

27.8 

210.7 

-113.1 

-334.2 

-89.1 

-192.2 

75.2 

944.4 

-584.3 
314.9 
-11.5 
149.3 
685 .2r 

51.7 
178.4 
34 .6r 

4.9 

-23.4 

49.2 

49.8 

-10.4 

-275.9 


1/  Through  1949,  Includes  transactions  in  corporate  bonds. 

2/  Through  1949,  Included  vith  transactions  in  U.  S.  Government  bonds  and 

notes. 
1/  January  4,  1940,  through  December  31,  1941;  the  breakdovn  between  stocks 


anl  bonds  is  not  available  for  earlier  years. 

Preliminaiy. 

Revised, 


s'^ 


Treasury  Bulletin 


:ap:tal  movements. 


Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  minions  of  dollars;  negative  figures  indicate  a  net  outflow  of  capital  frcm  the  IMited  States) 


Calendar  year 
or  month 

Forel^  bends 

Foreign  stoctos 

Total 
purchases 

Total 
sales 

Net  purchases 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  foreign 
securities 

1935-1*1 

191*2 

191*3 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

n.a. 

n.a. 
1*1*6.1* 
311*  .3 
318.1 

755.9 
658.7 
2U.6 
321.2 
589.2 
500.!* 
1*95.3 
51*2.5 

693^3 

59.6 
1*0.5 
36.6 

1*5.8 
38.1* 
1*1.8 

59.8 

31.5r 

28.0 

n.a. 

n.a. 
372.2 
225.3 
31*7.3 
1*90.1* 
63l'.3 
291.1* 
311.5 
710.2 

801.0 
677.1* 
621.5 
81*1.3 
509.1* 

36.3 
26.1 
1*0.6 

3l*.l 
37.1 
56.8 

139.1 
1*1.8 
38.1. 

n.a. 

n.a. 
71*  .2 
89.0 
-29.2 

265.5 

21*. 5 

-79.8 

9.8 

-121.0 

-300.6 
-182.1 

-79.0 

-1*8.8 
183 .9 

23.2 
11*. 1* 
-:*.o 

11.7 

1.3 

-15.0 

-79.3 
-10. 3r 
-10.1* 

n.a. 

n.a. 
23.3 
26.6 
37.3 
65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 

in:i 

55.0 

53.7 
70.7 

58.0 

57.2 
57.8 

61.1* 
55.6 
72 .8 

n.a. 

n.a. 
19.8 
22.1 
5l*.8 

65.6 

1*2.6 

96.7 

70.8 
198.2 

31*8.7 

329.6 
303.1* 
6U*.9 
877.9 

71*. 9 
73.1 
81.7 

61.2 
55.1* 
63.1 

53  .l* 
61.1. 
97.2 

n.a. 
n.a. 
3.5 

'..5 
-17.5 

-.1* 
ll.,6 

-15.0 
18.0 

-2l*.l* 

-76.1* 

-35.8 

6.8 

-251.6 

-211*.  3 

-19.9 
-19.3 
-11.0 

-3.2 

1.8 
-5.3 

8.0 

-5.8 

-21.  .U 

lt,008.2 
220.5 
1.69.6 
31*0.9 
355.'* 
821.2 

715.9 
293.3 

1*10.1 
763.0 

772.7 

789.1 

852.7 

1,185.8 

1,356.9 

111*. 5 
9li.2 

107.3 

103.8 
95.6 
99.6 

121.2 
87.2r 

100.9 

3,152.6 
227.9 
391.9 
21*7.1* 
1*02.1 

556.1 
676.8 
388.2 
382.3 

908. U 

1,11*9.7 
1,007.0 
921*. 9 
1,1*86.1 
1,387.3 

111.2 
99.2 
122.3 

95.3 
92.5 

120.0 

192.5 
103.3 
135.6 

855.5 
-7.1. 
77.7 
93.5 

-1.6.6 

265.1 

39.0 

-9U.8 

27.8 

-11.5.1. 

-377.0 

1952 

-217.9 

1953 

1951* 

1955 

-72.2 
-300.1* 

-30.1* 

1955-July 

August 

September 

November 

1956 -January 

March  p 

3.3 

-5.0 

-15.0 

8.5 

3.1 

-20.3 

-71.3 
-16. Ir 
-31*. 8 

n.a. 

P 


Not  available. 
PrellBlnazy. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  i/ 

(Foaitloo  »t  and  of  period  In  mllllona  of  dollan) 


Countzy 

Calendar  year 

1955 

1956 

1951 

1952 

1953 

w. 

October 

aorenber 

Deoenber 

Jaiiuai7 

February  p 

March  p 

AprU  p 

Knropa: 

Aostrla •••••••••.•••.. 

57.1 

1311.7 

1.3 

45.3 

27.0 

289.1> 

1.05.6 

ItS.S 

1.0.7 
6.1 
17.1 

71.7 
521.3 

11..1 

2.5 

61.2.6 

7.1 
12lt.7 

91.1 
123.9 

.6 

70.1. 
28.5 

3l«.6 
551.1 

1.7.3 

308.9 

203.1 

U0.3 

3.1. 

57.1. 
6.1 

19.2 

91.0 

61.1.8 

8.1. 

1.7 

817.9 

12.0 

218.8 

190.9 

130.3 

•6 

95.7 
37.9 

1.28.5 
898.8 
100.9 
1.65.7 
2te.9 

IIB.5 

2.2 

72.1. 

5.8 

36.0 

116.7 

671.  .2 

llt.2 

2.0 

708.9 

6.9 
383.5 

lt,733.6 

273.2 

99.8 

.7 

71.1 

ltl.3 

715.1. 

1,372.5 

112.5 

578.6 

21.9.3 

103.1. 

2.1 

91.3 

7.8 

71.3 

IM.O 

672.1. 
8.2 
1.8 

639.5 
8.6 

358.8 

279.1 

101.. 8 

.8 

5lt.5 

li6.lt 

1,017.1 

l,lt23.6 

lltO.6 

813  .It 

182.5 

72.2 

2.7 

119.8 

8.3 

117.2 

llt8.5 

709.1 

9.1 

1.0 

6I.5.I1 

11.3 
258.1 

269.7 

98.U 

.8 

63.6 

UU.2 

1,068.7 

1,U31.2 

159.0 

809.6 

172.9 

68.U 

2.U 

125.2 

8.1 

111.9 

1U9.2 

7U6.9 

9.3 

.9 

6UU.9 

8.9 
195.8 

6,190.0 

260.8 

108.3 

.7 

60.0 

■19.3 

1,080.6 

I.U5U.U 

175.7 

785. It 

163.7 

78.5 

2.5 

131.8 

8.1 

lOU.U 

152.9 

756.7 

8.7 

.7 

51.7.6 

13.0 

197.1 

6,lU0.9 

1,032.2 

25U.U 
112.8 

63)8 

lt5.5 

1,066.U 

1,1157.8 

200.3 

785.3 

182.6 

62.8 
2.8 

126.5 

8.2 
101.7 

153.7 
7U1.2 

U.8 

.8 

656.7 

10.7 
221.7 

253.0 

115.1 

.6 

68.5 

U5.7 

1,032. U 

1,U67.0 

187.1 

798.6 

183.3 

U8.8 

2.2 

128.3 

8.2 

103.1 

160.7 

738.0 

12.6 

.9 
67U.9 

9.1 

268.7 
6,306.9 

251.7 

125.9 

.7 

70.7 

45.3 

1,122.1 

I.I186.7 

183.0 

806.0 

193.0 

50.2 

2.U 

131.6 

7.9 

98.9 

170.7 

733. U 

9.9 

.9 

766.5 

12.8 
261.6 

6,531.6 

2U6.2 

123  .u 

.7 
71.5 
U8.8 

867.3 
l,5g.9 
183.9 
811.7 
223.3 
51.5 

Bsl^lia ., 

C*"»cllOBl(7T1lkla 

TWTTiry ,    . 

Finland 

0«TBan7,  7«d«r&l  BeptibUo  of,... 

Tt*ly .i,i,  w  w 

Borway  ...••• •••••>••••■•• 

Poland 

3.1 
I3U.U 

7.2 
101.5 

167.5 
7U2.U 

9.7 

.9 

777.3 

U.7 

Spain, ...•.•••.••«.•••.•••.••••« 

Sveden 

S"1ti;ftrl«nd ,,, 

Turkey •••.■.•••••■•.•••.• 

U.   3.   3.  B 

Other  Europe 

UU2.6 

3,005.9 

3,755.5 

5,620.5 

6,165.6 

6,268.1 

6.5^3.6 

1,307.1 

l,te0.7 

1,295.5 

1,535.7 

1,138.5 

1,125.3 

1,087.7 

1,068,2 

1,178.2 

1,206.9 

Argitntlna 

21.9.7 
27.8 

100.3 
Slt.O 

106.lt 

263.6 
1.5.8 
27.3 

158.2 
31..9 

67.7 
1(7.2 
27.8 
8U.7 
71.9 
87.8 

138.8 
21..5 
72.5 
79.3 

118.2 

301.2 
Vt.2 
3'..3 

231.2 
1A.3 
80.8 
60.9 
25.6 
911.1 

11.5.5 

U7.lt 

130.0 
19.1 

101.7 
78.8 

150.2 

3lt0.8 
39.3 
37.9 

133.2 
51.5 

89.9 

68.0 

26.8 

109.6 

222.1. 

119.2 

1,768.1. 

36.1. 
37.2 
68.0 
99.0 
39.3 
lt3.6 
18.0 

827.9 
91.5 

295.5 

167.9 
171.2 

160.1. 

29.2 
119.6 

69.6 
222.2 

236.7 
6o.li 
3I1.5 

328.9 
1.8.7 
73.8 
83.1. 
30. Ii 
90.3 

193.6 

121..1 

1.905.9 

152.7 
25.U 

161.9 
77.0 

105.7 

21.9.1 
68.8 
38.5 

362.2 
U2.lt 

81.7 

26.6 

60.3 

269.7 

130.7 

1,91.7.9 

152.6 
2U.3 

1U9.I 
75.2 

120. U 

25U.8 
65.5 
U0.6 

379.1 
U2.0 

86.9 
91.6 
22.5 
62.9 

261.5 

117.3 
1.9116.1 

36.7 
38.8 
56.8 

88.8 
lUli.6 

37.1 
I19.3 

951.9 
90.9 

25U.I 

129.1 
339.1 

137.9 
26.U 

1U3.U 
95.2 

130.5 

252.7 
6U.9 
UU.8 

ltl3.7 
U6.6 

85.7 
92.2 
23.9 
65.0 
26U.9 
112.1 

138.3 
28.3 

156.3 
78.8 

132.8 

227.3 
65.0 
51.3 

399.li 
U8.7 

80.5 
90.2 
33.6 
69.2 
239.2 
113.1 

1U2.7 
28.U 

190.9 
80.3 

132.9 

222.6 
6U.7 
57.8 

U07.I 
U8.7 

78.2 
93.0 
U0.8 
75.5 
213.2 
I2U.0 

lUo.U 
27.1 
215.0 
100.6 
135.8 

238.1 
71.0 
63.8 

U19.O 
50.6 

82.0 

9U.2 

U6.3 

72.9 

22U.I 

133.5 

2,11U.U 

127.9 
27.0 

192.8 
87.U 

1U6.7 

2U5.3 
63.9 

Bolivia 

Chile 

Cuba 

69.8 
U16.2 

letherlBDdfl  W.  Indies  &  Surlnan. 

53.lt 
89.0 
87.3 
I15.7 
7U.1 
296.5 
133.1 

Peru 

Other  Latin  Aaerlca 

1,1.55.2 

1,612.9 

38.3 

38.2 

70.9 

6I..6 

61.0 

19.2 

18.8 

808.0 

51.. 1. 

315.1 

181.0 

167.1 

1,836.5 

1,999.8 

1,952.2 

2,000.8 

2,155.9 

Chi  na  Hal  nland 

1.3.2 
1»1..2 
62.1. 
62.1 
llM).6 

26.6 
596.0 

26.2 
329.7 

96.7 
lie  .2 

1,595.5 

35.7 
3I1.3 
60.8 
86.9 
100.3 

31.I1 
Itl.O 
7211.9 
95.6 
257.lt 
123.1 
2311.1 

1,825.1. 

36.7 
38.2 
56.5 
89.7 
127.U 
U2.3 
U6.0 

91'*.3 

95.1 

2U6.8 

125.0 
338.6 

2,156.6 

36.2 
38.8 
55.0 
72.8 

17lt.5 
36.6 
52.8 

900.9 
87.9 

252.0 

137.9 
3U0.U 

37.2 

U0.2 

55.li 

70.U 

159.2 

33.2 

57.3 

926.1 

8U.6 

261.1 

lUU.U 

31.3.6 

36.6 
U0.5 
56.2 
68.7 

I6U.3 
23  .U 
61.U 

9U3.6 
83.3 

261.8 

II19.3 
3U8.8 

36.6 
39.5 
57.U 
82.9 
152.2 
28.1 

55.5 
96U.3 

88.7 
267.7 
150.9 
352.9 

36.5 
38.2 
58.U 
7U.6 
129.0 

25. U 

India 

iTnn • 

I»i»el 

U7.8 

Jnpan 

997.7 

93.0 

J^n^ppln^n 

27U.O 

Th.17.,r.* ,  ,  ,  ,     ,.,, 

1U6.2 

Other  Asia 

3U7.2 

Total  Asia 

1,895.5 

59.2 

89.6 

lt3.3 

38.2 

95.7 

326.1 

1,629.1. 

11,61.8.11 

2.217.3 

2.185.9 

2,212.7 

2.237.7 

2,277.0 

2.267.9 

Other  comtrloal 

38.5 

5't.5 

110.7 

7.0 

86.8 

297.1. 

1.7.2 
118.6 
59.7 
23.6 
86.5 

■17.7 
I13.6 
1.7.1 
32.7 
9lt.0 

73.7 
UU.9 
70.5 
3I..3 
116.3 

339.6 

7^.8 
U3.8 
70.7 
35.2 
119.8 

75.1 
Ul.5 
71.6 
52.6 
119.0 

75.2 
U2.3 
71.2 
U3.I 
121.0 

352.8 

78.2 
U2.0 
69.6 
311.7 
129.7 

76. U 

U2.9 

68.2 

U2.7 

127.5 

357.8 

58.U 

U3.I 

Ohlon  of  South  Africa. 

6U.7 
32.0 

All  other 

118.2 

Total  other  oomtrleB 

335.6 

265.1 

3I1I1.3 
1,822.6 

359.9 

35I1.2 

316.5 

1,61.1.1 

1,581.,9 

1,769.9 

1.825.11 

1,881.1 

1,867.U 

1.875.6 

I.89I1.5 

1,978.U 

Ormtf  total 

9.302.2 

10,51.6.1 

12,922.5 

13.573.7 

13.6U5.6 

13.599.8 

13,7111.0 

13 .863  .u 

1U.353.U 

1U,U69.2  • 

i/  LlahlUtlee  to  countrlea  not  regularly  reported  separately  are  published 
annually  In  the  April  laaue  of  the  "Treasury  Bulletin." 


2/  1951-1952  as  reported  by  banks  In  the  Second  Federal  Reserre 

District  only, 
p   Preliminary, 
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Section  II  -  Summary  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners 

(Position  at  end  of  period  in  niilllone  of  dollars) 


Coimtry 


Calendar  year 


1951 


1952 


1953 


2$^ 


1955 


November    Dec  embe  r 


1956 


January 


February p 


March  p 


Europe: 

Austria 

Belgium 

CzechosloTaJcla. 

Denzoark 

Finland 


France 

Germany,  Federal  Bepubllc  of, 

Greece 

Italy 

netherlands 

Norway 

Etoland 

Portugal 

Bumanla 

Spain 


Sweden 

Switzerland.,.. 

Turkey 

U.  S.  S.  E 

United  Kingdom. 

Yugoslavia 

Other  Europe. . . 
Total  Europe... 


Latin  America: 


Argentina. 
Bolivia... 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Netherlands  W.  Indies  &  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 


Total  Latin  America. 
Aala: 

China  Mainland 

Formosa 

Hong  Kong 

Inila 

Indonesia 


Iran 

Israel 

Japan 

Korea,  Republic  of. 
Philippines 

Thailand 

Other  Asia 

Total  Aala 


Other  countries: 


Australia 

Belgian  Congo 

Egypt  and  Anglo -Egyptian  Sudan. 

Union  of  South  Africa 

All  other 


Total  other  countries. 


Int  emat  1  QniLl . 
Grand  total . . . 


39.6 

» 

U.8 

3.1 

10. i 

28.3 

,2 

10.3 

5.0 

2.5 

.8 

* 

18.8 

5.1. 

11.2 

.6 

• 

35.0 

3.9 
it.O 


l83.lt 


92.0 


7.6 

7.5 

185.0 

21..8 

"•3.7 

32.3 
1.8 
3.8 

90.6 
1.2 

3.0 
11.8 

9.5 
10.5 

kl.^ 

IU.5 

W9.3 


2.7 

7.1* 

3.1 

13.'' 

.3 

9.3 
30.0 
12.2 

1/ 
29.3 

2.5 
51.6 


161.8 

22.8 

5.7 

.2 

6.7 

6.1. 


1.1.9 

* 

968.1. 

.8 
16.2 

* 

2.1 
5.6 

31.9 
26.3 

CI 

17. S 
1..U 

1.9 


11.2 

2.5 

7.1 

38.S 

30.3 
8.6 
5.1. 


212.2 


62.3 


8.2 

5.8 

356.1. 

26.lt 

1.1.7 

32.5 
1.6 
1..2 

88.6 

1.3 

6.5 

llt.8 

9.1 

36.7 
13.7 

662.0 


2.6 

7.5 

1.2 

1..3 

.9 

10.2 

15.1 

12.5 

3.3 
21..6 

89.8 


10.1 
6.0 
.5 

2.0 


3.8 

22.1. 

- 

1 

,01.8.7 

.8 
13.0 

• 

6.2 

1.9 

10.6 

30.5 

1.3 

18.8 

8.6 

1.0 


2lt.3 

2.7 
17.9 
15.7 

70.5 
1..8 
6.8 


235.9 


56.lt 


7.1 
10.8 
025.1 
22.6 
56.9 
51.2 

1.9 

li.l 
92.9 

2.6 

1..6 

20.2 

8.2 

3.7 

1.1.6 

19.3 


1.72.7 


2.6 
5.5 
3.1 
3.7 
.8 

13.8 

22.9 

25.6 

1/ 

5.8 

6.1 

21.. 7 

nit.8 


8.0 

6.3 

.5 

2.1. 
7.8 

21.  .9 


9OI..5 


.1. 
19.6 

* 

9.7 

2.5 
1I..2 
70.2 

3.3 
19.7 
15.9 

2.1 


1..0 

1..1 
16.2 

to. 7 

173.5 

1.3 
1..5 


lt02.S 


75.6 


5.6 
2.5 

273.5 
llt.l 

107.0 

70.7 

2.6 

3.9 

115.7 

l.lt 

8.8 
16.2 
10.0 

6.9 
62.7 
26.5 


T28.1 


2.6 

5.1. 

3.1. 

1..9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.0 

11.3.3 


lll.l 
6.3 
1.0 
5.9 
9.6 


37.0 


1,386.5 


.9 
13.1. 

.1 
8.7 
2.1. 

10.8 
71.1 
3.3 
?Q.6 
13.2 

1..1 

♦ 
1.0 

* 

7.0 

5.1. 
2U.8 
93.2 

65.2 

.2 
5.7 


360.3 


123.5 


5.8 

3.5 

90.8 

7.7 

122.0 

86.6 

3.9 

1..2 

151.1 

1.5 

13.6 

22.0 

6.5 

11.6 

91.3 

31.. 1. 


656. U 


2.5 
5.5 
It.l 
1..9 
.8 

18.9 

8.7 

106.8 

.7 

17.3 

6.3 
66.3 


21.2.8 


11.3 

5.0 

1.8 

10.7 

16.0 


U1..8 

- 

1,1.27.7 

1.3 

llt.8 
♦ 

9.2 
1..0 

11.7 
80.8 

3.7 
29.6 
11.1 

"..8 
.1 

.T 

• 

7.2 

6.7 
2l.,l 
92.1. 

7I..5 

.7 
6,0 


3^.1. 


131.1 


8.1. 

3.7 

64.3 

20.1 

127.9 

a9.7 
3.9 

U.6 

159.8 

1.8 

13.9 
26.6 

8.7 
12.5 
91.0 
33.6 


670.5 


2.6 

5.5 

3.8 

5.2 

.9 

18.0 

8.5 

106.8 

.9 

18.7 

60.7 


239.3 


13.3 

5.0 

1.6 

10.2 

18.7 


1.8.9 


1,1.73.2 


2.0 

15.9 

13.2 

2.5 

12.1 
87.8 

1..5 
29.9 
U.2 

8.8 
.1 

1.5 

* 

1..8 

7.1. 
25.7 

77.9 

« 

109.3 

2.0 
6.1. 


1.23.2 


11.3.7 


6.8 

3.8 

68.7 

13.7 

11.3.0 

91.9 

5.1. 

5.1 

153.7 

2.6 

16.6 
29.1. 
8.1 
18.1 
lOlt.8 
33.9 


705.6 


2.5 
5.5 
3.3 
5.1. 
.8 

18.0 

10.1. 

102.9 

1.0 
18.8 

8.0 
56.0 


232.6 


11.1. 
5.2 
1.5 
8.1. 

17.0 


1.3.5 

- 

1,51.8.5 

1.9 

17.9 

.1 

12.0 
3.6 

11.5 

92.7 

3.2 

31.2 

11.8 

9.0 

.1 

1.0 

« 

5.1. 

7a 

25.9 

73.6 

69.7 

3.5 
7.2 


389.0 


130.3 


7.1. 

3.9 

63.2 

10.7 

150.1. 

81.9 

5.1 

5.2 

157.5 
1.1. 

15.8 

32.0 

6.1 

20.1. 

101.2 

31.. 1 


696.lt 


2.5 

6.5 

3.7 

6.1 

2.9 

16.6 

11.2 

97.1. 

1.3 

20.3 

8.2 

69.7 


21.6.1. 


12.6 
5.2 
2.0 
7.8 

13.5 


1*1.0 


1,503.1 


2.3 

18.0 
.1 

10.7 
2.1. 

II1.2 
92.8 

1..8 
28.1. 
12.0 

9.1 

.9 

« 

7.7 

6.9 
27.3 
69.1 

67.2 

6.1 
6.8 


386.9 


135.1 


12.7 

3.1. 

66.5 

19.1 

150.7 

80.7 

5.0 

5.2 

l61t.0 

1.8 

19.1. 
31.2 
6.7 
19.7 
102.lt 
33.6 


722.1 


2.5 

6.0 

1..6 

5.3 

1.1 

18.8 

10.8 

92.8 

l.U 

16.1 

9.3 
67.6 


236.3 


11.3 
5.3 
2.3 
6.7 

13.1. 


38.9 

» 

1,519.2 

2.8 

20.0 

.3 

9.7 

1.5 


1/    Not  reported  eeparateljf  prior  to  March  1951.. 
•       Leas  than  $50,000. 


p     Prelljainar7. 
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Section  II  -  Summary  by  Countries 
Table  3.-  Net  Transactions  In  Long-Term  Domestic  Securltl 

(In  thousands  of  dollars;  negative  figures  Indicate  net  galea  t7  foreigners  or  a  net  outflow  of 


es  by  Foreigners 

capital  frcD  the  Italted  States) 


Country 

Calendar  yeer 

1955 

1956 

1951 

1952 

1953 

1951. 

1955 

October 

November 

December 

January 

February  p 

March  p 

Europe: 

Austria 

-11,876 

5,655 

-58 

Uoi 

-80 

5,969 

-12 

1. 

1,921 

-22,171. 

-38,103 

138 

201 

56 

28 
1.5,897 

81. 

-11.9 

21,369 

-313 

287 

9,2U5 
-595,1.95 

-962 
338 
1,550 
637 
510 

6,051 
1,785 
-1.25 
2,501 
3,066 

761. 

-81. 

-10,921 

2,558 

l.,213 

2,309 

13,890 

}       -153 

''^ 

252 

160 

-2,283 

-2,068 

1,737 
599 

■•,753 

1.21 

-1.88 

11 

1.8 

-29 

5,1.60 

151. 

551 

1.90 

-21,91.3 

5,978 

-89 

1.19 

1 

U9I 

570 

50.729 

63 

70,U31 

-3 
-1,798 

Ul,1.67 

191,6U7 

1.268 

358 

281 

U12 

-836 

170 

UO} 

6 

2,592 

U36 

-6,532 
96 
65 
2,680 
1,591. 
1,687 
U,686 

1,813 

-581 

a 

1.800 

963 

-1.1,668 

183 

21 

-1.81 

-21,319 

-J.,51.2 

Ul 

631 

2 

-925 

-521 
57.086 

-1.5 

-e 
71,258 

-Ik 

-1,373 

62.323 

u.ofo 

I..869 
-22 
393 

1,582 

16,992 

-11.8 

-101 

-616 

-31.. 339 

l.WU 

-98 

-9 

-89 

600 

-287 

73,1.02 

l,Ul6 

69,766 

-181. 
77 

138,928 

-2.903 

13. 3U 

-28 

-98 

1.923 

-1,685 

8,761 

8u 

-6,891. 

17,695 

1.7,580 

39 

2.261 

-361 

663 

-l.OOl. 

1U7,1.87 

31.6 

96,025 
-186 

5,37l*r 

329,U7r 

-2,865 
-101. 

-27 

-5 

2,035 

3,099 

129 

-222 

-2,736 

-3,067 

282 

6 

102 

-UO 

8,139 

175 

1,956 

899 
7,686 

-7 
-155 

-I2U 
-16 
360 
189 
2 
21.1 
-I.8I.9 

l.llU 
-6 

1,012 
-2 
80 

-75 
-6,511 

2 

-I.,l69 

3,155 
-6,759 

9 
-55 

126 

-515 

-13,695 

915 

27 

-356 

1.901 

1,560 

6 

11 

-21 

210 

96 

7,693 

16 

-3,1.31 

-1 

900 

-l.,6ol. 

1 
1,117 

-1,325 
-1 

-190 

53 

-12 

-1. 

2,038 

5,700 

1 

UO 

78 

U1.7 

18.071 

16 

5,591 

31. 
3.509 

35.231. 

-81 
2,086 

165 
7 

335 

1,090 

W. 

-522 

-3,309 

2,1.33 

-100 

-81 

-21.7 

-l.,563 

-5 

-9,782 

3,11.3 
-9,387 

21 

Belgium 

2,177 

02*»ch'^nlovalr1n ,,.    ^ 

118 

I>»nmArlf 

-22 

Flnlairi 

3 

-■^9,106 
-582 

Germany,  Federal  Republic  of.,.. 

Italy 

996 

Nw+.hftrl  «^fl ,,,,,     44, 

-25,21.6 

Norway , ,. 

-1,582 

Poland 

1.2 

Spain 

-88 
6 

Switterland,, 

23,322 
2 

United  Klngdon 

-28,1.75 

Other  Europe 

Total  Europe 

-U,830 
-17l.,359 

-120.617 

-187,195 

-938 
202 
1.13 
1,979 
-1.71. 

81.  .255 
265 

-1,267 
621. 

-3,137 

13,339 

-U9 

-UO 

6,1«)3 

3,6U9 

8,025 

113,179 

26U.a25 

-l.,857 

359 
-116 
-571. 

367 
92 

1,612 

-1.3 

-107 

382 

-7U 

31.7 
313 
-78 
-3,805 
266 
1,01.2 
-17 

-19,501 

1.1,297 

69 

-171. 

256 

703 

25U 

971 

11.2 

19 

1,165 

338 

729 

1.3 

-2 

901. 

708 

591. 

6,719 

7.181. 

337 

27 

170 

571 

-3 

1,895 

173 

-213 

-363 

-29 

-273 

30 

23 

2.01.7 

190 

199 

l.,78l 

-1 
-U 
329 

21. 

29 
6 

Ul 

1.66 

6 

2 

6^ 

6,223 

te5 

1.1 
21. 
22 
111 

-599 
-7 

.^ 
602 

-379 

-5,017 

-21.6 

9 

-50 

1U7 

-1,766 

-6,598 
10 

-703 

-3 
27 

ho 
-5 
-6 

18 

-12 
261. 

-85,980 

Latin  America: 

Argentina 

1.138 
119 
638 

1,115 
-1,519 

19,385 
-1.029 

-1.170 

-886 
873 

-2.1.21. 

661. 

21 

3.1.50 

1.1.1.3 

3.01.1 

2l.,859 

-153 

853 

-1,1.32 

11.1 

-1.9 

-57 
-91. 

''h 
-179 
-180 

877 

70 

930 

108 

1,110 

3,782 

1,1.60 

53,677 

-53 

-lUl 

2,128 

1,190 

3.016 

801. 

-157 

i9e 
669 

7.1A5 
76.166 

688 

9U5 

5,300 

789 

15,11.0 

20 

-785 

1,751 

U           8 

151. 
251. 

I.,857 
29,121 

31.9 

3| 
128 

-21 
6,076 

6,561. 

-20,561 

685,232r 

-79 
-61. 
131 
329 
11.9 

-202 

-lUl 
-59 
21.0 
169 

-1.92 

16 

23 

911 

233 

700 

1,861. 

-789 

179 

Brazil 

105 

Chile 

-195 

Co]  ombl  fl 

69 

Cuba 

738 

r.^Rt.*«iiA,i  n 

-6 
-5 

15 

Netherlands  W,   Indies  &  Surinam. 

-253 
-377 

-27 

El  Salvador 

31 

Uruguay 

-O06 

Other  Latin  Aaerlca 

353 

270 

Asia: 

r   -98 

I    -eo3 

1,313 

us 

-69 

Wl 

51.3 

1.91 

i/ 

-11,1.22 

11.9 

-382 
-9,535 

-359 

2 

-1.99 

i.oei 
1,770 

1,935 

ll.,7W. 
311.,9W. 

-IKA 

-1.20 

5,393 

■MA 

-Tua 

-1.1 

-550 

1,063 

21.  . 
-1,079 
-Ikl 
758 

3,1.51 

168 
-eo 
210 
51.1 
2,326 

3,225 

323 

7 

952 

51. 

11 

2 

8 

76 

21 

1,1.97 

-68 
5 
2 

11.7 
-1.67 

-UOl 

212 

-6 

-117 

1 
-10 

11 

12 

23 

1 

1 
2U5 

373 

1. 

11. 

1,227 

10 

-18 

3 

5 

1,1.22 

17 

1. 

-165 

2,523 

75 

Formosa 

IMla 

-172 

1,1.66 

2 

-15,001. 

-5 

-^'i 

38 

1 

Philippines 

Thallani 

85 

10 

Other  Asia 

798 

1,576 

-370 

-12,857 

Other  countries: 

82 

lU 

-951. 

228 

-nu 

-71.1. 

-15.938 

-581.  ,289 

99 

11. 

123 

-903 

-222 

-889 

28 
38 
-2 
71 
201. 

339 

71 
-1 

3 

-56 

1,1.60 

1,1.77 

l,7te 

1.9,151. 

23 

1 

6 

36 

1.36 

502 

12 

5 

10 

-U 

-871. 

-858 

1.6 

Belgian  Congo 

Egypt  and  Anglo-Egyptian  Sudan.. 

-2 
-129 

36 

All  other 

-875 

Total  other  countries 

-921. 

International 

22.7U1 

77,730 

961. 

21.0 

530 

608 

-2,0W. 

Grand  total 

-11,513 

11.9,318 

l.,8T2 

-23.1*. 

1.9,807 

-10,382 

-275,891. 

1/    Hot  reported  separately  prior  to  March  195l». 


p    Preliminary, 
r    Revised, 
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Section  II  -  Summary  by  Countries 
Table  4.-  Net  Transactions  In  Long-Term  Foreign  Securltl 

(In  thousandG  of  dollars;  negative  figures  Indicate  net  aales  by  foreigners  or  a  net  outflow 


es  by  Foreigners 

of  capital  from  the  United  States) 


Country 


Calendar  year 


1951 


1952 


1953 


195"* 


1955 


1955 


Decemter 


1956 


January    Februai?  p 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Denmark , , 

Finland , 

Prance 

Germany,  Federal  Bepubllc  of..., 

Greece , 

Italy 

Netherlands 

Norway 

Poland , 

Portugal , 

Bunanla 

Spain 

Sweden 

Switzerland 

Turkey 

U.  S.  S.  K 

Ublted  Kingdom 

Yugoslavia 

Other  Eiirope 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala .......•••••■•.•....... 

Mexico 

Netherlands  W.  Indies  8c  Surinam. 

Panama,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  lAtln  America 

Total  Latin  America 

Asia: 

China  Mainland 

Formosa 

Hong  Kong 

India 

Indonesia 

Iran 

Israel 

Japan , 

Korea,  Republic  of 

Philippines 

Thai  land 

Other  Asia 

Total  Asia 

Other  cotmtrles: 

Australia 

Belgian  Congo 

Egypt  anl  Anglo-Egyptian  Sudan.. 

union  of  South  Africa 

All  other 

Total  other  countries: 

International 

Grand  total 


51*9 

-303 

-25 

5,256 

98 

-'t,133 

13 

26 

1,167 

2,773 

3,312 

-8 

-3,'t21 

9,209 

961 

llt,2lt5 
"•7 
-6 

-2,0lt7 

-19 
806 


28,500 


-258,567 


-teo 
lait 

7,05'> 
5,388 
5,239 
1,281 

236 

66 

3,961. 

73lt 

5,298 

-lltl 

750 

2,210 

309 

1,71't 


33,816 


\       339 

8,681 

102 

2 

27 

-51,3l<6 

-351 

i/ 

-45 

6,ltSi 
-36,003 


3,05l> 

25 

222 

621. 

■.,013 

7,938 

-152,673 

-376,989 


3,813 

3,511 

-28 

5,309 

58 

i.,90J. 

-506 

uo 

1,170 

-8,702 

1,31.5 

-36I. 

-318 

67 

■.,706 

-163 

8,731. 

6 

-'.,398 

-2 
752 


19,939 


-11(1,019 


116 

78 

6,981. 

2,163 

1,711* 

5,239 

U8 

168 

l.,296 

1,115 

1,801. 

296 

Wtl 

-50 

775 

11.5 


25,332 


j         535 

1,1.92 

109 

".,869 

12 

-1.6,757 

9,782 


.^ 


ll.,32' 

I.  ,320 

1,272 


-lo.ote 


2,519 
-2 

-MI3 
-5,1.13 
9,280 


5,981 


-116,067 


-217,876 


1,995 

1,1.89 

-11 

12,001. 

21.7 

5,395 

-162 

50 

3,11.3 

-6,091 

2,01.8 

-17 

286 

-73 

207 

282 

37,301* 

-18 

37,051 

-1 

1.131 


-587 

-6,985 

-3 

15,356 

179 

5,Wl 

U,662 

60 

1,783 

-21.  ,275 

-20,090 

-231. 

281. 

-7 

-285 
-1,332 

ll',233 
-85 

-35,235 

-5 
1,6I« 


96,259 


-1.5,523 


-137,761 


-133,171. 


7l.,15U 


501 

51* 

7,189 

1,562 

1,2U5 

3,089 
-1,007 

127 
5,351. 

515 
5,065 

3lM5 
2,137 
1,633 

1.96 
6,299 


-292 

77 

5,5l«) 

51 

-323 

5,3U 

211 

-351 

6,031 

1.35 

1,322 

129 

2,753 

-U30 

U7 

12,179 


3l.,599 


32,760 


353 

1 

2,358 

ll«) 

136 

25 

-38,172 
U,038 

JJ 
281 

1.31. 
501 


-29,905 


25,959 

-11 

16 

-5,107 

l.,956 


25,813 


-61,236 


-72,231 


22 

220 

2,159 

-181. 

139 

•Ih 

-39,992 

6,232 

-133 

-2,387 
-211 


-3l.,11.9 


56 

358 

5,125 

1.36 

18I* 

129 

-1.1,736 

601 

^    r 
-1,91.9 

-657 

-11,272 
-1.8,725 


U,01.2 
3 

60 

-5,61.7 

1,722 


7,180 


-163,886 


-300,388 


11., 850 
6 

-19 

-21,796 

-31.3 


-7,302 


-26,531. 


-30,tei. 


-U 

1,1.50 

-1 

10,725 

12 

1,675 

166 

16 

-67 

-1,330 

-11.8 

61* 

-26 

-229 

-701 

5 

-3,91.1 

1*09 


8,075 


3,390 


58 

70 

-107 

1,309 

321. 

183 
5 

11. 
Uhl 

15 

13 

6 

9 

-683 

131. 

1.32 


2,223 


681. 
9 
2 

-2,531. 
-30 

-178 

3 
■692 

-2,681. 


237 

9 

1 

122 

-70 


299 


-2,751. 


8,51.9 


-39 
1,11.6 

1,675 
8 

680 
733 
10 
361. 
1,171. 
U83 

190 
-1 
13 

-307 

1,336 

1 

1,211 
87 


8,761. 


6,171 


-96 

19 

-1,250 

285 

31 

122 

-I6I* 

17 

1,360 

2 

-70 
9 
6 

1.91 
32 

277 


1,071 


3 

12 
1.07 


-7,211. 
53 

-6lii 


-3,351 


-10,6ft 


21.1. 


-eii2 
28 


30 


-e,2io 


3,11.3 


3,219 

25 

1.9 
2,270 

-1,628 

1 

280 

l.,139 

-1.81. 

81^ 

1.3 

155 
2,668 


5,1*96 
-5 


16,760 


-7,1.59 


51 

3 

1,1.75 

25 

65 

1,976 

28 

5 

-1,278 

55 

71I. 

31 

1,263 

192 

-157 


I..1A8 


1,198 

13 

-8,111 
51 

-IJ.7 
1*0 

-1,1*96 


-8,te2 


31.5 

k 

-23,871 
261 


-23,261 


-2,395 


-20,329 


53 
183 

1,389 
1,128 
-31* 
795 
1,859 
5,983 

21 

-13 

-17 

1,1*95 

-10 

77 

3 

-990 


11,922 
-7l*,879 


-55 
31. 
78I. 


1.13 
2 

62 
-2U 

1.31 
-806 
-197 

561 
50 


1,377 


10 
588 
-16 

23 

-6,331^ 
87 

31. 
6ol> 


-5,001* 


IW. 
2 

11.1 
-69 


198 


-l.,9l.9 


-71,335 


-1 
1.81 

50 

1.08 
531. 

-11 

-771. 

-68 

21* 

-3 

-181 
-269 


-5,1U 
58 


-l.,863 


-8,9W 


-18 

10 

257 

301 

51. 

921 

-9 

-1 

128 

621 

138 
-32 
76 
229 
-163 
lOU 


2,616 


15 

5 

511. 

15 

23 

-l.,506 
21.3 

-91^ 

-691. 

2,186 


-2,293 


387 
1 

-28 

215 


575 


-3,19l.r 


-l6,105r 


1/    Not  repco-ted  separately  prior  to  March  I95I.. 


p     Preliminary, 
r    Berlsed. 


Jane  1956 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Siort-Term  Banking  Liabilities  to  Foreigners  as  of  April  30,  1956 

(Poaltlon  tA  tbcnuanda  of  doUan) 


Coiinti7 


Total 

■hort-t«n 

llatillltlea 


aiort-term  llabllltlea  pajabXa  la  dollar* 


To  foralen  feaaka  and  offlolal  laatltntlona 


Depoalta 


u.  a. 

TrvaauzT 
bllla  anl 
o«rtlfloat«a 


Other 


To  all  other  foralgnora 


Total 


Depoalta 


U.  8. 
Treaauxj 
hllla  aad 
certlfloat«a 


Otiier 


Short-tem 
llebllltlee 
parable  In 
foreign 
oarreoolea 


iQTopel 

Anatrla 

BelgluB 

Cieohoalorakla 

Demark 

rialand 

France 

0eraan7 ,  Federal  Bepubllo  of . . . 

Greece 

Italy 

■ether  landa 

■omor 

Poland 

Portogal 

Pvaanla 

Spain 

^eden 

Svltierland 

Turkey 

C.S.S.R 

United  Cln^cB 

Tu^oQlaTla 

Other  Kurope 

Total  Zurope 

Canada 

Latin  Anerlcat 

Argentina 

Bolivia , 

Brat  11 , 

Chile 

Coloaibla 

Cuba 

Dominican  Repabllo 

Guatemala 

Mexico 

■etherlanda  W.  Indlee  &  Surinam. 

Par.imA,  BepuVllo  of 

Peru 

n  Salvador 

nrnguaj 

Tenetuela 

Other  latin  Aaerlca , 

Total  Latin  America 

Aalat 

ffhin*  Mainland. 

Formosa 

Hong  Kong 

India 

Indooeala 

Iran 

larttel 

Japan 

Eorea,  Bepubllc  of 

milpplnee 

Thailand 

Other  Aala 

Total  Aala 

Other  countrleal 

Auatralla 

Belgian  Congo 

Egypt  and  Anglo-IiBTptlan  Sudan. 

Onion  of  South  Africa 

All  other 

Total  other  oountrlea 

International 

Grand  total 


2lt6,238 

123  ,'•36 

725 

71,1*92 

''8,793 

867,290 

1,523,871 

183,916 

811,719 

223,29U 

51,l»95 

13'»,'»23 

7,195 

101, 5^13 

167,''95 

7lt2,'*01 

9,735 

890 

777,290 

U,685 
l'Jtg,551 


6,5't3,6l8 


1,206,932 


127,857 
26,963 

192,798 
87,1*07 

11*6,665 

21*5,27'* 
63,907 
69,81.2 

Ul6,198 
53,381. 

88,955 
87,328 
U5,68U 
711,081 
296,1.65 
133.108 


2,155,916 


36,U59 
38,2l«5 
58,391* 
71*  ,563 
128,959 

25,375 

1.7,826 
997,656 

92,981 
27U,OlH 

11.6,181. 
31.7.227 


2,267,905 


58,1.17 
1.3,091* 
61*,705 
32,029 
118,212 


316,1*57 


1,978,361* 


II.  ,1.69,192 


2Ul.,3l.9 

70,391. 

1*39 

63,863 

1*7,201 

812,176 

1,516,071* 

175,01*8 

786,023 

205,891* 

2U,66o 

2,719 

103,321 

6,351* 

90,005 

161,000 

605,703 

6,568 

636 

1*89,913 

l.,2l.l 
1.31,626 


5,8U8,207 


956,61.1 


89,875 
11,271 
115,1*29 
3l*,5l*2 
91,268 

165,1.50 
31., 368 
52,1*8 

303,1*01* 
1A,730 

18,079 
31,335 
27,935 
33,615 
216,620 

83,11.0 


1,353,509 


29,592 

32,515 

27,1.07 

69,371 

127,128 

18,933 
1.5,01*7 

976,970 
91,908 

25l*,573 

11*2,921 
321*  .305 


2,lto,670 


51., 128 
1.2,707 
61,827 
29,81*0 
90,362 


278,861. 


l,97'*,l*13 


12,552,301* 


209,789 

31,651* 

1*33 

17,315 

13,11*7 

217,029 

23l*,396 
22,822 

123,131 
82,857 
21,198 
2,558 
97,823 
6,351* 
89,706 

l.2,W.2 

306,822 

6,069 

635 

218,206 

3,586 
52.037 


1,800,009 


1.82,962 


88,013 
11,139 
90,250 
33,1*93 
85,902 

122,281. 
31*  ,207 

25,603 
279,751* 
29,779 
18,076 
31,251 
11,817 
30,603 
216,556 

61.  ,210 


1,172,937 


28,992 
32,1.99 
25,973 
65,112 
26,160 

18,81.2 
1A,557 

903,988 
89,971* 

235,601* 

23,031 
268.761 


1,763,1*93 


23,973 
23,815 
28,118 
12,617 
79,262 


167,785 


128,631 


5,515,837 


3^000 
2,583 

1.6,000 
27,000 

531., 272 
1,152,300 
151,550 
598,368 
105,361 
1.50 


100,070 
155,603 


2Ut,321 
300,762 


3,1.21,6W) 


W.9,550 


722 

9 
1.1,160 

22,200 

20,000 

9,060 

7,200 
7,120 


107,1.71 


3te 

10 

2,21*0 
100,915 


51,1*00 
1,000 
5,000 

119,795 
1*3 .763 


3gl*,l*65 


23,  WO 
13,070 
33,500 
17,000 
2,1*61 


89,1*31 


i,8te,i.a2 


6,235,039 


31,560 
36,157 

6 

51*8 
7,051. 

60,875 

129,378 

676 

6U,52U 

17,676 

3,012 

161 
5,1.98 

299 

18,U88 

11*3,278 

1*99 

1 
27,386 

655 
78,aa7 


626,558 


2U,109 


l,ll«) 

132 

25,179 

1,01*9 

5,357 

2,006 
161 
U,61.5 
3,650 
5,891 

3 

81. 

8,918 

3,012 

6U 


73,101 


258 

6 

1,1*31. 

2,019 

53 

91 
1*90 

21,582 
931* 

13,969 

95 
11.781 


52,712 


6,755 

5,aa2 

209 

223 
8,639 


21,61.8 


3,300 


801,1.28 


1,889 

52,863 

286 

7,620 

1,592 

53,61.1 

7,555 

8,868 

25,397 

17,320 

26,731* 
1.22 

31,090 
81.1 

U.IAO 

6,337 
13l*,261. 

3,058 

251. 

265,290 

IM 
10.903 


668,108 


231*  ,238 


37,966 
15,692 
77,301 
52,856 
55,379 

79,822 
29,539 
17,391* 
112,695 
8,651* 
70,876 
55,993 
17,71*9 
1.0,1.51. 
79,1*25 
1.9,280 


801,075 


6,867 
5,725 
30,921 
l.,81.0 
1,821. 

6,W.2 
2,776 

20,686 
1,073 

19,1*29 

3,263 
22. 787 


126,633 


3,561 
387 

2,875 

1,796 

27,018 


35,637 


3,951 


1,869,61.2 


1,888 

1.1,582 

286 

5,918 

1,592 

51,385 
7,388 

e,2o8 
16,925 
13,727 
21*, 513 
358 
31,085 

81.1 

U,395 

6,158 

108,993 

2,908 

25I* 

130,629 

WA 
10,166 


1.76,61.3 


171,885 


37,91*9 
15,671 
7l*,051 
52,665 
51*, 937 

7l*,170 
29,539 
17,198 

110,1*63 
l.,925 
63,295 
1.8,391 
17,621. 
36,038 
75,71*9 
1*7,196 

759,863 


6,867 
5,725 
29,602 
It, 839 
1,821. 

6,U.2 
2,569 

20,679 
1,073 

19,251. 

3,263 
22.311 


121*, 1*1*6 


3,1*56 

387 

2,858 

1,792 

211,391 


32,686 


2,1*41 


1,568,166 


1,1*63 
370 

1,271 

550 
8,056 

3,1.73 

1.623 

61 

38 

177 

5,097 

150 

134,071 
B3 


157,133 


58,933 


856 

13 

4,635 

193 
1,960 
3,725 
1,965 

125 

461 
3,630 
1,789 


19,358 


207 
175 


385 


91 

16 

510 


617 


1,510 


237,936 


1 
9,818 

1,332 

965 
167 
110 
4l6 
120 
598 
3 
5 

7 

2 

20,174 


590 
4 


34,332 


3,420 


13 

21 

2,392 

191 

429 

1,017 

3 

272 

4 

5,616 
7,477 

125 

3,955 

46 

293 


21.654 


1,316 

1 


476 


1,600 


12 

1 

4 

2,117 


2,134 


63,540 


179 

9 

1,473 
242 

299 

60 

101 

12 

98 

158 

2,434 

109 

22,087 
22 


27,303 
16,053 


16 

68 

9 

18 


99 


12 

1.20 
688 


1,332 


66 

352 

7 

3 
39 


6oe 


728 

3 
393 
832 


1,956 


47,246 


60 
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Section  III  -  Preliminary  Detaile  by  Countries 
Table  2.-  Short-Term  Banking  Claims  on  Foreigners  as  of  March  31,  1956 

(Poaltloa  in  thoueandB  of  dollars) 


Country 


Total 
abort - 
tera 
olalBB 


Short-tera  clalas  p«jrable  In  doUftre 


Foreign 


official 
Instltutlcna 


Collections 
outstanding 
for  own 
account  and 
doBsstlc 
cufltoBere 


Short-tern  claljts  payable 
In  foreign  currcoclea 


Depoalta  of 
reporting  lianks 
and  doaeetlc 
custoaers  vltb 
foreigners 


Europe: 

Austria 

Belglxm 

CzecbosIOTSkla 

Demark 

Finland 

France 

Gemanj,  Federal  Republic  of 

Greece 

Italj 

Retherlande 

Horwaj 

Poland 

Portugal 

BuBSnia 

Spain 

Sweden 

Swi tz  erland 

Turkey 

U.  S.  S.  F 

Titalted  KlngdoB 

TugoslaTla 

Other  Europe 

Total  Europe 

Canada 

Latin  Ansrlca: 

Argentina 

BollTla 

Brazil 

Chile 

ColoBbla 

Cuba 

Dominican  Republic 

Guatenala 

Mexico 

Retherlands  West  Indies  &  Surinam. 

Fansjna,  Republic  of , 

Peru 

n  SalTsdor 

Uruguay 

Tenetuela 

Other  Latin  America 

Total  Latin  America 

Asia: 

China  Mainland , 

Foraosa , 

Bong  Ecog 

India , 

Indonesia , 

Iran 

Israel , 

Japan 

Korea,  Republic  of 

Philippines 

Thailand 

Other  Asia 

Total  Asia 

Other  countries t 

Australia 

Belgian  Congo 

Egypt  &  Anglo-Egyptlan  Sudan 

OiloB  of  South  Africa 

All  otier 

Total  other  comtrles 

Intematicnal 

Grand  total , 


2,763 

19,951 

331 

9,7<t2 

1,5'ta 
1U,916 
91,526 

'•,''31 
35,79'' 
l'',791 

9,U62 
U7 

1,100 

6,38U 

7,''l'' 
29, ''83 
69,821 

69,OU9 
6,1(29 
7,769 

1(06,817 
132,289 


12,208 
1.,189 

59,660 

6,078 

159,525 

80,081 

U,097 

5,755 

151,61(2 

3,392 

19,Olt3 
30,229 
6,502 
13,27U 
108,397 
35,31'' 


699,386 


2,''75 
5,985 
'',508 
7,219 
582 

20,1(69 
10,1(87 
95,512 

1,505 
11,951 

8,830 
62,923 


232,1^16 


n,938 
5,211( 
2,11(8 
6,71(8 

17,605 


1,510,591 


2,760 

19,351 

331 

9,639 

1,5''2 
11,61(9 
8U,662 

I', ''31 
3'' ,916 
13,1(65 

9,333 

117 

1,057 

l(,98l( 

7,055 
23,915 
69,3't5 

21,271 
6,1(27 
7,562 

333,8ll( 
81,1(85 


32,090 

'',189 

59,2'A 

6,078 

159,512 

79,861 

U,097 

5,755 

150,573 

3,261 

19,0Ul 

30,199 

6,502 

13,155 

106,851 

35,255 

695,663 


2, ''75 

5,985 

1(,1'88 

6,801 

578 

20,1(60 

10,1(81 

95,507 
1,505 

11,927 

8,830 

62,592 
231,629 


10,068 
5,212 
2,068 
6,563 
17.185 
■'I.096 


1,383,687 


532 
226 
325 

159 
7 

2,05'( 

9,080 

5 

9,218 

835 

7 

87 

282 

2,5''8 

11 

2,1(50 
65,95'' 

6,272 
6,828 

i,5''e 

107,828 
lit, ''37 


5,076 

T35 

15, ''30 

1,208 
1(5,220 

1(8,600 
929 
273 

51,070 
U 

177 

6,775 

75 

8,378 

12,729 

'(,''77 

201,156 


2, ''75 
5,1*72 

278 
2,517 

303 

385 
2,155 
32,383 

7,5te 

6,990 

U9,880 


UO,380 


1,096 

21(3 
1,281 


12.027 


1,757 

3 
150 

11,732 
1,798 

608 
7,1'68 

209 
l(,9U9 

5 

673 

IW 

16,232 

21 

3,303 

1(,812 


I(6,a61( 


'('»,701 


2,601 

''93 

17,''35 

1,250 
15,867 

10,1(13 
831 
61(5 

29,20l( 

1,097 

15,902 

5,925 

1(00 

1,178 

1(1,1(05 

5,167 


1119,813 


500 

1,''38 
8 

1 

82 

1,310 

11.  ,632 

30 

337 


18,338 


2 

1 

50 
1.026 


1,079 


1(60 
7,032 
6 
1,665 
1,035 
3,961. 
12,983 
3,782 
5,565 
8,370 

1,738 

30 

637 

2 

99 

3,153 
3,689 
3,370 

8,329 

199 

1,162 

67,270 
6,233 


UU5,8b8 


260,795 


"•,395 
2,81(1 

18,382 
2,262 

55,965 

12,U58 
2,279 
'',387 

16,533 
1,219 

2,''55 

12,87l( 

3,120 

1,596 

38,675 

19,61(6 

199,089 


13 

2,772 

3, ''92 

27lt 

19,350 

65l( 

19,210 

1,505 

1(,290 

l,eE5 

12,3''6 

65,731 


3,598 
'•,928 
1,5U2 
5,038 
5.396 
20,502 


360,825 


1,758 
10,336 

7,812 
350 

899 

60,801 

36 

32,665 

'(,051 

2,639 

133 

1,66U 

3,71(7 
1,5'''' 

3,367 

1(0 
m,852 


l^tllU 


18 

120 
7,997 
1,358 

8,390 
56 

1(50 

53,766 

91(1 

507 
'',625 
2,907 
2,001 
ll(,0'(2 
5,965 


l''5,605 


78l( 

61(3 

6,362 

29,28E 

65 
15 

29 


37,180 


5,372 
279 
283 
19'' 

1.360 


7,''88 


3 
600 


103 

3,267 
6,86U 

878 
1,326 

129 

''3 

1,1(00 

359 

5,568 

1(76 

''7,778 

2 

207 

69,003 

50,80l( 


118 

1(16 

13 
220 

1,0S9 

131 

2 
30 

U9 

1,5^6 

59 

3,723 


20 

Ul8 
k 

9 

6 
5 

2U 
331 

"BrT 


1,870 

2 

80 

185 

1(20 


316,239 


2,557 


126,90l( 


2 

597 

103 

1,552 
6,810 

830 

1,25'' 

129 

1(0 

1,1(00 

336 

3,9l'5 

1176 

35,''36 

2 

198 


53,112 


''»,9T9 


77 
Ul6 

11 
18U 

Sol' 
131 

27 

U9 

382 
28 


2,179 


20 
1(12 


5 

19 

331 


787 


661 

2 

80 

15 

181 


939 


1,715 
5'' 

1(8 
72 


21 
1,623 


12,3''2 
9 

15.891 

5,825 
kl 


2 

36 
265 

2 

3 


l,l61( 

31 

1,5W' 


30 


1,209 


170 
239 


1,618 


101,996 


2l(,908 


lane 


1956 


61 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners  during  March  1956 

(In  thousaoia  of  dollars) 


Country 


Europe: 

Auatrla 

Belgium 

CzechoeloTakla. 

DeODarK 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlanda 

Norvaj 

Poland 

Portugal 

Humanla 

Spain 


Sveden 

Svi tier land. . 

Turkey 

U.3.S.R 

United  Klngdoi 

YugoBlaTla. . . 
Ottoer  Europe . 
Total  Europe. 


lAtln  Amerloa: 


Argentina. 
BollTla... 

Eraill 

Chile 

Colombia . . 


Cuba 

DoBlnican  Pepubllc 

Guatemala 

Mexico 

Netiierlande  W.   Indlea  8:  Surinam 


Purchaaee  by  foreigners 


Ttotal 
purchaaea 


60 
8,128 
121 
518 
U5 
lo,i»oe 

89 

1,853 

u.oe? 

8,391 

390 

U56 

660 

9U,992 

92 

U2,052 
2,l»77 


182, 1U7 


2Ul,699 


Domeatlc  eecurltlee 


U.S. 

GoTomBent 
bonde  and 
no  tea 


,  Republic  of. 


Pa 

Peru 

£1  Salrador 

Uruguay 

Venezuela 

Other  Latin  America. 

Total  Latin  America. 


Asia: 

China  Mainland. 

Foraoaa 

Eong  Kong 

India 

Indonesia 


I,01i8 

233 

2,198 

1,V05 

itoe 

8,965 

135 

86 

3,869 
863 

I., 320 
272 
217 
6,U20 
2,313 
1,837 

3'', 583 


Iran 

Israel 

Japan 

Korea,   Republic  of. 
Phillpplnea 

Thailand 

Other  Asia 


Total  Asia. . . . 
Other  countries : 


Australia 

Belgian  Congo 

Egypt  and  Anglo -Egyptian  Sudan. 

l^lon  of  South  Africa 

All  other 

Total   other  countries 


International. 


Grand  total. 


110 

l.lt3 

l(,6l0 

U7 

26 

U 

2k 

3U 

1 

520 

lU 
1,939 


8,079 


USU 

5 

26 

3, '•33 
3,3'«1 


7,269 


5,578 
l<79,355 


2,356 

50 


157 
6,85U 


13 
22,891 

8,259 
17 


1*0,728 


160,986 


111 
U6 

57 


Uoe 


606 


28 


1,000 


1,030 


23 


23 


3,936 
207,311 


Corporate  and 
other 


11 
1.31 


1,280 

5 

15 

261* 

35U 

Xil 

25 

227 

ue 
3,231* 

3,716 
163 


9,907 


5,712 


132 

95 

1 

u 

697 
30 

805 

l'»3 

591 

2 

U 

UIO 

111 

53 

3,008 


9I1 


107 


I19 

l*,573 

118 

296 

3 

5,8911 

98 

72 

1,219 

3, '•91 

652 

198 

159 

"13 

60,175 


Foreign  aecuritles 


lU 
371 


11,8711 


90 

5 

9 

185 

2,810 


102 

3,099 

67 

I19 

18,903 

152,268 

113 

3 
157 
112 

629 

171 

2 

2U 

51*0 

679 

123 

17 
527 
2,855 


89 

- 

20,586 

3,370 

2,131 

7>* 

99,8116 

9,396 

21,226 

7,356 

722 

61 

212 

10 

1,01.2 

851* 

789 

17 

269 

111 

5,221 

2,1*1*9 

lOll 

I 

86 

. 

2,1*39 

287 

512 

23 

2,929 

180 

221 

15 

79 

133 

5,'.38 

393 

1,993 

103 

1,118 

159 

23,171. 

l*,796 

110 

13 

1*30 

i*,n7 

195 

35 

2 

17 

9 

li 

- 

19 

- 

76 

232 

1 

- 

96 
11. 

33 

561 


1,1*62 


31*6 


3,190 

21 


3,557 


1,521. 
28,091 


655 
12 

2,511 

50 

189 
6,599 

75 

1*1* 

UO 

1.2 

5,837 

3 

6,121 
92 


22,270 


1*6,1*19 


Sales  by  foreigners 


Total 
sales 


133 

11 

193 

1*82 

18 

5UI 


321 
185 

620 
3U 
1 
179 
176 
105 


2,999 


176 
9 


3 
28 

388 
2 


606 


58 
1*30 


1*68 


72,782 


39 
6,532 

399 

1 

11*9,980 

1,1*66 

705 

885 

1.1,396 

9,322 
229 

5li^ 

202 

69,560 

87 

7".,  521* 
7,281* 


363,125 


3U3,I*6I* 


1,772 

38 

1,207 

1,1.33 

216 

8,OU5 
190 
91 

3,736 
993 

".,553 
300 
58 
5,528 
3,222 
1,281. 


Domestic  securities 


U.S. 

Goremnent 
bonds  and 
notes 


32,666 


61 

185 

2,81*8 

93 

15,021 

9 

3,291 

85 

172 

1* 
2,088 


23,857 


73 

7 

155 

177 

1*,119 


1*,531 


22,373 
790,016 


139,082 

1,000 

3 

30 
21,500 

8,11.1 
99 

8 

18 

332 

28,36U 

5,178 
203,768 


220,581 


60 


15 
11* 


29 
53 


59 

10 

13 

1 

51* 


330 


20 
15,000 


15,023 


15 


5,350 

W.5,o68 


Corporate  and 
other 


1* 
538 


U9I 
11 

1*53 
25 

239 


1 

2 

3,525 


35 
l.,632 

371 

6,795 
207 
213 
589 

7,395 

966 
82 

1.78 

65 

59,121 

87 


3,0U0 

29,632 

115 

1,81.8 

8,556 

112,516 

17,388 

35,935 

111* 

1,1.69 

. 

33 

73 

958 

25 

1,062 

201. 

329 

l.,886 

lUO 

1* 

58 

71*1* 

2,1*1.9 

17 

891 

92 

3,71.6 

2 

238 

. 

52 

156 

l.,l*l*l 

15 

2,aei. 

319 

81*7 

1,890 

21*,298 

8 

27 

103 

82 

31* 

2,719 

3". 

- 

21 

. 

9 

2 

170 

- 

1.3 

. 

11 

. 

1* 

5 

573 

152 

3,693 

1 

70 
7 

Foreign  securities 


161 


i6e 


1.67 
28,615 


155 

11.9 

3,589 


3,970 


281 
180,693 


lU* 
12 

1 

377 
203 

76 
395 

60 
1*8 

1* 

117 
1,1*01 

2,062 

55 


■.,955 


9.196 


112 

2 
U 

2,256 
50 

20 
1*1* 


692 

107 

5 


3,333 


6 
35 


3,101* 
2 


1,1.95 


l.,655 


3 

30 


31* 


16,275 
38,1*1*8 


25 

321* 


3 1.9 


97,192 


62 
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.CAPITAL  MOVEMENTS. 


Section  IV  -  Supplementary  Data  by  Countries 
Table  2.-  Long-Term  i/ Llabl 1 1  ties  to  and  Claims  on  Foreigners  Reported  by  Banks  and  Bankers 

(Poeitlon  at  end   of  period  in  thousands  of  dollars) 


Uabllltlee  to  foreigners  2/ 

Claims  on  foreigners  2/ 

Coxmtry 

1955 

1956 

1955 

1956 

March 

June 

September 

December 

March  p 

March 

June 

September 

December 

March  p 

Exirope; 

Austria 

1.29 

1*70 
1.8 

62 

266 

1.70 

825 
650 

216 
1.70 

825 
650 

126 
770 

650 

128 
770 

650 

350 

631. 

697 

1,500 

3,002 
15,610 

1,217 

3,116 

1,000 

58 

625 

920 
1,125 

2,950 
19,721 

350 
8,926 
1,000 

21.1* 

601 

920 

3,513 
11,088 

2,600 

29,079 

625 

50 

8,735 

800 

2,765 
60,776 

111. 
2,013 

1,695 
3,202 

u,ueo 
2,250 

1*5,121. 

8,852 
800 

15,000 

2,835 

198 

2,199 

~ 

Sermany,   Federal 

Greece 

3,28a 

13,736 

Italy 

Netherlands 

Norway 

1.7,187 
51.5 

151. 

12,1.20 

650 

15,000 

5,201 

6 

Portugal ..,,, 

Spain , 

Switzerland 

Turkey 

Uhlted  Klngdcm 

Other  Europe 

1,009 

2,211 

2,161 

1,51.6 

1,51*8 

27,l8U 

35,861 

93,305 

103,71.8 

- 

- 

- 

- 

- 

13,01.7 

1,1.81 

121,551* 

1,970 

13,338 

70,1*13 

5,700 

15,628 

8,037 

103 

1 

8,61*9 

20,767 

2,671 

11,970 

11,291. 

15,682 

10,1*99 

Latin  America; 

3 

1,1.50 
25 

51. 

3 

1,088 
13 

2 

1,088 

3 

1.2 

2 
3 

1,088 
25 
28 

1*7 

1 
2 

1* 

725 
25 
23 

69 

1,566 

162,  lAO 

1,091 

11,286 

70,002 

5,700 

19,536 

".,095 

332 

1 

8,382 

28,61.6 

1,668 

1,917 

198,371 

895 

10,988 

100,002 

5,700 

23,835 

'.,813 

528 

1 

8,333 

28,598 

1,578 

385,559 

1,917 

208,179 

91.1 

9,628 

101,002 

5,700 

23,617 

1*,295 

986 

1 

5,2Ul 

1.6,057 

2,721 

1,913 

90 

209,190 

581 

15,397 

98,01*0 

1*,071 

576 

35,652 

6,517 

2,31*3 

BollTla 

Chile 

Dcmlnlcan  Republic 

Mexico 

Psru ,..,, 

5,159 
3,826 

Total  Latin  Anorloa 

1,532 

1,101. 

1,135 

1,193 

81*9 

270,312 

311.,7l.5 

Ul0,285 

U31,880 

Asia: 

Israel 

21 

23 

25 

30 

31 

18,519 
56,285 

1*,900 
257 

15,261 

1.1,361. 

1,200 

7,U00 

257 

25,1*11 

1.0,1*01. 

1,200 

7,1.00 

2l*,57l' 
29,697 
36,200 
10,000 

21*,  536 
17,91*1 

te,i.5o 

21 

23 

25 

30 

31 

79,961 

1,976 
500 

13,91*5 
6,357 

65,1.82 

5,729 
500 

13,195 

6,1.38 

7l*,'*15 

5,281 
500 

13,91*6 
7,353 

27,080 

559,121* 

100,1.71 

8,633 
500 

13,196 
6,830 

29,159 

6i*,9ce 

9l.,927 

Other  cointrlea: 

Australia 

23 

23 

23 

- 

- 

8  336 

Belgian  Ccogo 

BSypt  and  Anglo- 
£)S7ptlan  Sudan 

500 
2  900 

UUcn  of  South  Africa... 
All  othf»r 

9,31*6 
5,553 

Total  other  coiAtrles . , . 

23 

23 

23 

- 

- 

22,778 

25,862 

26,635 

2,585 

3,361 

3.31*1. 

2,769 

2,1.28 

1*13,282 

1*53,920 

667,689 

1/  Harlng  a  BBturlt?  of  more  than  one  year  frcn  dat«  of  leaiumce;  excluding 
looe-t«im  aecurltles. 

2/  For  the  foUcvliig  coxmtrles,  no  lcag-t«rm  UahiUtlea  or  clalnte  vere  re- 
ported aa  outatandlng  at  the  end  of  periods  shown  on  this  table:     Ctecho- 


slorakla,   Finland,  Poland,  Rinania,  U.  S.  S,  R.,  TugoslaTla,  Nether- 
lands Weat  Indies  and  Surinam,  China  Kalnland,  Foxmoaa,  Hcog  Ecng, 
India,   Icdooeala,   Iran,  Republic  of  Korea,  and.  International. 
p     PrellJiiinary. 
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Section  IV  -  Supplementary  Data  by  Ck}untrie8 

Table  3.-  Estimated  Gold  Reserves  and  Dollar  Holdings  of  Foreign  Countries 

and  International  Institutions!/ 

(Foaltlon  at  end  of  period  In  m<l,Tjr«q  of  dollars} 


1954 

1955 

1956 

December 

March 

June 

September 

December 

March  p 

Area  and  cointly 

Sou  and 
ehort- 
tem 
dollars 

a.  s. 

Gov't, 
bonds  and 
notes 

Com  anl 
short- 
term 
dollars 

u.  s. 

Gov't, 
bonds  and 
notes 

Gold  and 
short- 
tern 
dollars 

u.  s. 

Gov't, 
bonds  and 
notes 

Gold  and 
ahort- 
tenn 
dollars 

u.  s. 

Gov't, 
bonds  and 
notes 

Gold  and 
short- 
term 
dollars 

u.  s. 

Gov't, 
bonds  and 
Dotes 

Gold  and 
short - 
teim 
dollars 

u.  s. 

Gov't, 
bonds  and 
notes 

Continental  Western  Europe: 

329 

1,039 

102 

72 

1,328 

1,999 

925 

1,118 
11.8 
560 
188 
Ii06 
2,185 
152 
91.7 
11,622 

12 
10 

7 

3 
161 

« 
» 

10 

i 

« 

3r 

1 
38 

Ur 
260 

331 

1,087 

100 

69 
1,362 

2,125 

lUl 
957 

1,089 
109 
570 
209 
386 

2,11*9 

151. 
1,016 

11,851. 

12 
9 
7 

I6i 

« 
« 

5 

26 

Ik 

« 

3r 

1 
1.2 

2r 
285 

1,108 

69 
1,397 

2,155 
138 
992 

1,072 
116 

571 
225 
383 

2,170 
156 

1,21.2 

12,201. 

12 

10 

6 

5 

160 

3 

* 

2 

1.1 
36 

« 

3 
•r 

1.2 

1. 
321. 

3Ul 

1,1U6 

95 

73 

1.593 

2,250 

IU5 

1,105 

1,07U 
113 
58lr 
237 
UU 

2,197 
153 

1,273 
12,787r 

12 
10 

7r 

5 
161 

5 

• 

2 

Ul 
53 

» 

3 
•r 

* 
2r 
3U5 

286 
Ur 

1 
1 
3 

322 
1,199 

1,986  i 

2.37U 

187 

1.137 

1.100 

12U 

601 

221 

U29 
2.35U 

153 

856  i 

13.218 

10 
10 
7 
5 
f          151 
8 
• 

2 

UU 
53 

• 
3 

« 

UU 

» 

/              6 
3U3 

282 
11 

1 
1 
« 

313 
1.235 

102 

80 

2,027 

2,U87 

19U 

1,158 

1,1U3 
95 

605 

216 

U1.1. 
2,3U1 

15U 

981 

13,575 

2.816 
91 

330 

255 

U35 
3.927 
2,305 

511 
27 
538 
lUU 
222 

't 

7U 

91 
5825/ 

82 
129 
289 
627 
1U8 

3,922 

10 

Bel^lim-Luiaiiibourg  (end  Belgian  Congo). 
Denmark , 

12 
6 

Finland 

5 

Fraive  (and  dependencies)  2/ 

6 

8 

* 

Italy 

2 

NetherlaraiB  {and  Netherlands  West 
Indleo  and  Surinam) 

22 
60 

» 

Spain  (and  dependencies) 

3 

* 

70 

« 

Other  y 

Total  Ccntl.-wntal  Western  Europe 

5 
209 

Sterling  Area: 

Ublted  Klngdai 

3,190 
103 

331. 

232 

381 

l.,2l.O 

216 

Ur 

1 

1 

3 
225r 

3,137 
103 
331. 
236 
395 

U,205 

21.9 

Ur 

1 

1 

3 
258r 

ifla 

3,139 

loe 

31.1. 

21.2 

U05 

U,232 

2,381 

528 

28 

1A2 

^ 

"•31 
83 
79 

78 
U19 

8U 

lie 

291 

66U 

138 

3.707 

280 

Ur 
1 
1 
3 

289r 

262 

* 
* 
2 

1 
• 

IU9 

* 

♦r 

•r 
U 

2 

* 

1 
3 
12 

17U 

2,800 
100 
339 
251 

U2I 

3,911 
2,320 

536 
26 
U69 
129 
18U 

U23 
82 
61 
70 

U8l 

85 
12U 

lUo 
3.7U9 

201 

17U 

992 
266 
235 
620 

2,U88 

^'^81 
320 
265 

U38 

3,709 
2.173 

2U2 

11 

India 

1 

1 

« 

302r 

295 

U37 

« 
• 

2 

• 

169 

* 
« 

u 

1 
» 

1 
3 

15 
195 

255 

2.616 

93 

2,l»l8 

397 

• 

2 

» 
« 

169 

» 

*r 

»r 
U 

1 
» 

1 

3 

lU 

I9U 

369 

531 

32 
IA2 
112 
308 

1.23 

72 

59 

62 

391 

7U 

U8 

317 

597 

135 

3,673 

181 
169 
651 
266 
236 
520 

2,223 

« 
« 

2 

1 

* 

* 

*r 
•r 
1. 

1 
» 

1 

3 

10 

11.6 

523 

26 

1.17 

U8 

133 

1.20 

75 

72 

72 

1*27 

79 
llU 
308 
591 
ll«) 

3,565 

179 
178 
81.1 
261. 
21.5 
551 

2,258 

• 
2 

1 
• 

II.9 

• 

•r 

»r 
1. 

1 
« 

1 
3 
U 

172 

509 
26 
U66 
139 
217 

389 

77 

52 

72 

556 

86 

127 

281 

668 

I2U 

3.789 

• 

« 

Brazil 

2 

Chile 

1 

« 

167 

# 

• 

tt 

U 

» 

Peru • 

* 

1 

3 

lU 

Total  Latin  Aoerlca • 

W2 

Asia: 

« 
* 

3 
6 

« 

71- 

15 

* 

3 
6 

1 
5r 

30r 

6 

196 
190 
881. 
263 
21,3 
601 

2,377 

15 

• 

3 
6 

1 

3 

28 

15 

* 

3 
6 

1 
3r 

255 
175 

1,029 
268 
250 
6U3 

2.620 

15 

* 

u 

6 
1 
U 

30 

233 
166 

1,092 
285 
263 
660 

2.699 

» 

» 

U 

Philippines •••.••••••••• 

6 

1 

Other 

5 

Total  Asia 

l6r 

28r 

16 

309 

6 

309 

311 

7 

307 

7 

308 

2U6 

79 

325 

26,lU2 

7 

29U 

2U2 
93 

6 

221 

68 

289 

2U,972 

3,510 

» 

•r 

*r 

228 

72 

300 

2l.,909 

3,557 

* 

•r 

•r 

221. 

81. 

308 

25,520 

3,599 

Ir 
It 

1.085 
317 

23U 

87 

321 

25,883r 

3,595 

* 
1 

» 
« 

♦ 

Other 

1 

Total  other  countries.. 

1 

1 

335 

27.057 

3.680 

1 

Total  foreign  coisitriea 

7I.6 
35l*r 

933 

1,27U 
320 

1,308 
321 

i.oW 

International 

362 
1,295 

3.689 

319 

28,1.«2 

l,100r 

28,1.66 

29,U9 

i.uoe 

29,U7ar 

1,59U 

29,831 

1.629 

30.737 

1.367 

i/  "Gold  and  short-texm  dollare"  Include  reported  and  estimated  official 
gold  reaerree,  and  official  and  private  sbort-tenn  dollar  holdliieB(prln- 
olpally  deposits  and  U,  S,  Government  eecxo^ties  with  an  original  matu- 
rity of  one  year  or  leas)  reported  by  banks  In  the  liilted  States.     "IT.  S. 
Govemmont  bcxidfl  and  notes"  include  estimated  official  and  private  hold- 
ings of  U,  S.  Government  8ecio^.tles  vlth  an  original  maturity  of  more 
than  one  year;  estimates  btg  based  on  a  survey  of  selected  United  States 
banks  and  on  monthly  reports  by  banks  and  brokers  of  eecurltlee  trans- 
actions.    For  earlier  data,  aee  "Treasury  Bulletin"  for  March  195^,  p. 66, 

2/  Incluiea  gold  resenree  of  Bank  of  F3?ance  and  French  dependencies  only. 

^  Reflects  publication  for  the  first  time  of  certain  previously  unpublished 


gold  reserves  which  are  Included  in  "Other"  in  earlier  periods, 

k/  Includes  holdings  of  Trieste,  Bank  for  Intomatlonal  Settlements  (in- 
cluding European  Payments  Union  account),  gold  to  be  distributed  by 
Tripartite  Canmlselcn  for  Restitution  of  Monetary  Gold,  and  laipublished 
gold  reserves  of  certain  Western  European  countries. 

5/  Includes  latest  available  figxire  on  Mexican  gold  reserves  (January  31); 
estimated  change  for  remainder  of  quarter  included  In  "Other." 

6/  Eicludee  gold  reserves  of  the  U,  3,  S,  R. 

♦     Lees  than  $500,000. 

P     Prellmlnajy. 
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Issue 

and  page  nimber 

1955 

1956 

Jul; 

Aug. 

Sept. 

Oct. 

Not. 

Dec. 

Jan. 

Pieb. 

Mar, 

Apr. 

May 

Jine 

Articles: 

A-1 

1 

2 
3 
3 

It 
U 

6 
6 
7 
7 

8 

9 

10 

11 

"b 

12 
12 
13 

13 

lU 
15 

16 

17 

19 

20 
21 

23 
23 
2k 

26 

A-1 

1 

2 

3 
3 

k 

6 
6 
7 
7 

"8 

9 

10 

10 

11 

12 
13 
lU 
15 

"12 

16 
16 
17 

17 

18 
19 

20 

21 
23 

21. 

25 

27 
27 
28 
30 
31 
32 

A-1 

1 

2 

3 
3 
U 
It 

6 
6 
7 
8 

9 

10 
12 
13 
lit 

•ii 

15 
15 
16 

16 
'I 

19 

20 
22 

S3 
2lt 

26 
26 
27 
29 

A-1 

1 

2 

3 
3 
It 
It 

6 
6 
7 
8 

9 

10 
12 

13 
lit 

'li 

15 
15 

16 
16 

17 
18 

19 

20 
22 

23 
2U 

26 
26 
27 
29 

A-1 

1 

2 
3 
3 
U 

It 

6 
6 
7 
8 

9 

10 
12 
13 

lU 

'ii 

... 

15 
15 

16 

16 

17 
18 

19 

20 
22 

23 

2U 

26 
26 
27 
29 
30 

A-1 

1 

2 
3 
3 
U 
It 

6 
6 
7 
8 

9 

10 
12 
13 
Ik 

'ii 

15 
15 
16 

16 

17 
18 

19 

20 
22 

23 
2ll 

26 
26 
27 
29 

A-1 

1 

2 
3 
3 

It 
U 

6 
6 
7 
8 

9 

10 
12 
13 
lU 

li 

15 
15 
16 

16 

17 
18 

19 

20 
22 

23 

2lt 

26 
26 
27 
29 

A-1 

1 

2 
3 
It 

5 
5 
6 
7 

8 

9 

10 

U 

11 

12 
13 

'ii 

lit 

15 

15 
16 
16 

17 

19 
19 
20 

20 

21 
22 

23 

2lt 
26 

27 
28 

30 
30 
31 
33 
31. 
35 

A-1 

1 

2 
3 

It 

5 
5 
6 
7 

6 
9 

"io 

10 

n 

11 
12 
12 

13 

15 
15 
16 

16 

17 
18 

19 

20 

22 
23 

25 

27 
27 
28 
30 

A-1 

1 

2 

3 
It 

5 
5 
6 
7 

8 
9 

"io 

10 
U 

11 

12 
12 

13 

15 
15 
16 

16 

17 
18 

19 

20 
22 

23 

25 

26 

28 
28 
29 
31 

A-1 

1 

2 
3 

It 

5 
5 
6 
7 

8 

9 

10 

11 

11 

12 

13 
"lU 

lit 
15 
15 

16 

16 

17 

".9 
19 
20 

20 

21 
22 

23 

2li 
26 

27 

29 

30 

32 
32 
33 
35 

36 

1 

2 

3 
It 

Budget   receipts    and   expenditures: 

KrpendltiiToa  for  major  national  aecurlty 

"Other"  expenditures 

Trust  account   and  other  transactions: 

5 
5 
6 

7 

8 

Tmat  accornt  receipts 

Trust  and  deposit  fund  account  expenditures 

Net  Investment  by  Government  agencies  In  public  debt  securities 

Net  redemption  or  sale  of  obligations   of  Government  agencies  In 

•  ■• 

•  •■ 

•  ■• 

ImreataientB  of  specified  trust  accounts  in  mibllc  debt  securities, 
by   laeuos  (latest  date  March  31,   1956) 

Cash  Income  and  outgo: 

9 

. .  • 

Suaenary  of  Federal  Government  cash  transactions  with  the  public 

10 
10 

u 
11 

12 
12 

13 

15 
15 
16 

16 

Derivation  of  Federal  receipts  frcaa  the  public,  and  reconciliation 

Derivation  of  Federal  payments  to  the  public,  and  reconclllatian  to 
caah  vlthdrsvals  from  Treasurer's  account • 

Derivation  of  Federal  net  cash  debt  tranBactlone  with  the  public, 
and  rec  one  Illation  to  transactlcsis  throieh  Treaaurer's  accoxaat 

Debt  outstanding  and  Treaeurer's   account; 

Ccmputed  intoreat  charge  and  canputed  Interest  rate  on  Federal 

Treasury  holrilngB  of  securities  Issued  by  Government  corporations 

17 
18 

19 

3 tatutory  debt   lloltat Ion 

Debt  operations: 

Maturity  achedule  of  Interest-bearing  public  marketable  securities 

20 
22 

23 

25 
26 

Offerings  of  narketoble  laauea  of  Treaaurj-  bonds,  notes,  and 

Allotmenta  by  Inrsetor  olasaea  on  subscriptions  for  marketable 

Issues  of  Treasury  bonds,  notes,  and  certificates  of  Indebtedness. 
Dlspoeltlon  of  matured  marketable  Issues  of  Treasury  bonds,  notes, 

United   States    savings   bonds: 

28 

28 

29 

31 

Sales  and  redeaaptlona  by  dencmlnatlcaiB,  Series  E  and  H  ccnblned 

Sales  by  States,  Series  E  and  H  ccmblned 

... 

(CootinuBd  on  following  page) 


Jane  19% 


65 


.UUMUUU'IYE  TABIiE  OF  CONTENTS. 


July  1955  through  June  1956  -   (Continued) 


leeue  and  page  number 


1955 


July      Aug.       Sept.     Oct.     Not.       Deo. 


1956 


Apr. 


Mbot 


Treasury   savings   notes: 

Cumulative  aalea  and  redemptions  by  series , 

Sales  arxi  redenptions  by  periods,  all  series  ccnblned 

Ownership  of  Federal    securities: 

Distribution  by  classes  of  liwestors  aM  types  of  issues 

Net  market  purchaaee  or  sales  for  Investment  accoxmts  handled  by 

the  Treaaury , , 

Eatloated  owncrehlp, 

Treasury   survey  of  ownership  of  Federal   securities; 

Ovnerehlp  by  ban}£s.  Insurance  canpanles,  and  others 

Ownership  by  coranerclal  banJcs  classified  by  oaabsrehip  in  Federal 
Reserve  System  (latest  date  December  31>  1955) 

Market   quotations: 

Btid-of-mcnth  closing  quotationB  on  Treaaury  securities  by  issues. ., 
Chart  -  Yields  of  Treasmy  aecurltiee 

Average!  yields   of   long-term   bonJe: 

Average  yields  of  Treasuiy  and  corporate  bonds  by  periods 

Chart  -  Average  yleiifLs  of  Treasuiy  and  corporate  bonds 

Internal   revenue    collections: 

Sumnary  by  principal  sources..,.. 

Chart  -  Internal  revenue  collections  by  principal  sources 

Detail  of  coUlections  by  type  of  tax 

Detail  of  specified  excise  tax  collections  reported  qu;irterly 

Monetary   statistics: 

Money  in  circulation 

Monetaiy  stocks  of  gold  and  silver 

Gold  assets  and  liabilities  of  the  Treaaury 

Conponente  of  silver  monetary  stock 

Seigniorage  on  silver 

Increment  frcm  reduction  in  weight  of  gold  dollar  (latest  date 
March  31,   1956) 

Exchange  Stabilization   Fund   (latest    date  December  31,  1955j: 

Balance  sheet.  .....•.•...•.•.••• • 

Inccne  and  expenne.. •••....  .•••*•...• • 

Capital  movements    between   the  United    States   and    foreign 
countries: 

Headnote ■ • 

Sumnary  by  periods  since  1935 

Sumnary  by  countries  and  periods 

Short-tenn  banking  llabllltiea  to  foreigners,  latest  month 

Short-teiTL  banking  claims  on  foreigners,  latest  mcnth 

Purchases  and  sales  of  Icng-tenn  securities  by  foreigners, 

latest  month 

Short-teim  liabilities  and  claims  reported  by  nonflnancial  concerns 

Long-tenn  liabilities  aMl  claiiK  reported  by  banks  and  banke^B 

Estimated  gold  and  short-tenn  dollar  resources  of  foreign  coxmtrles 

and  international  Institutions , 

Forei^^  credit  and  debit  balances  in  brokerage  accounts. 

Short-tem  llabllltioa,  cowitriee  and  areas  not  regularly  reported. 

Corporations   and  certain   other  business-type   activities: 

Balance  sheets  and  loans  by  type  (latest  date  December  31,  1955)... 

Income  and  expense  (latest  date  December  31,  1955) 

Source  anl  application  of  funds  (latest  date  December  31,  1955).... 
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